IFRS 16
“Leases” —
CONSequences
onthe
financial
statements
and financial
indicators

Marian SACARIN,

Bucharest University of Economic Studies, Romania,
E-mail: marian.sacarin@cig.ase.ro

114

Audit financiar, XV, Nr. 1(145)/2017, 114-122
ISSN: 1583-5812; ISSN on-line: 1844-8801

Abstract

In January 2016, the International Accounting Standards
Board (IASB) issued IFRS 16 “Leases”, which will
replace the current standard IAS 17 “Leases”. IFRS 16,
whose application is mandatory for financial years
beginning on or after January 2019, sets out new rules
for the recognition and measurement of leases, leading
to a change of value for the elements recognized in the
financial statements, as well as for the financial
indicators calculated based on these. The purpose of
this article is to present, based on a comparative
analysis of IFRS 16 and IAS 17, the main consequences
that the application of IFRS 16 will arise, in respect of
the financial statements and the financial indicators
determined based on the information provided by these.
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