
 Sailendra SAILENDRA, Etty MURWANINGSARI, Sekar MAYANGSARI  

AUDIT FINANCIAR, year XVII 274 

  

Audit financiar, XVII, Nr. 2(154)/2019, 274-282 
ISSN: 1583-5812; ISSN on-line: 1844-8801  

 

 

The Influence 

of Free Float 

Shares and 

Audit Quality 

on Company 

Performance: 
Evidence from Indonesia 

 
 Sailendra SAILENDRA, Ph.D. Student,  
Trisakti University, Jakarta, Indonesia, Lecturer at 

Pancasila University, Jakarta, Indonesia,  
e-mail: sailendra.nangadam@gmail.com 

Univ. Prof. Etty MURWANINGSARI,  
Trisakti University, Jakarta, Indonesia,  

e-mail: etty_nasser@yahoo.com 

Lecturer Sekar MAYANGSARI,  
Trisakti University, Jakarta, Indonesia, 

e-mail: sekar_mayangsari@trisakti.ac.id 

 

 

 

 

 

Abstract 

This study aimed to examine the effect of the free float 
of shares and audit quality on company performance in 
public manufacturing companies listed on the Indonesia 
Stock Exchange (IDX) during 2013-2016. The sample 
comprised 80 companies with 320 years-observation 
and the hypothesis and the relationship between 
variables were tested with the 3.0. version of Smart-PLS 
statistical program. The results show that the free float of 
shares has no significant impact on company 
performance, while audit quality has a significant 
positive effect. The results are relevant for regulators, 
shareholders and other stakeholders, especially in 
countries with emerging capital markets, such as 
Indonesia. 
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