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The relevance of the audit profession (in general) and
the quality of the audit (in particular) in a rapidly
changing business world, determines that practitioners,
requlating authorities and academics should be informed
about the recent technological developments that have
the potential to disrupt the business ecosystems and,
consequently, the audit ecosystem.

The present paper strives to formulate an objective
perception of reality in a rational, structured and
positivist manner, trying to examine the current debates
regarding the new digital age, to identify both the
advantages and the weaknesses or the fundamental
deficiencies of the elements of the Blockchain
technology and, therefore, to provide a critical
observation on how these changes would affect the
soundness and effectiveness of audit reporting.

Audit profession needs to embrace and "lean" toward
both the opportunities and challenges generated by a
large-scale adoption of Blockchain. Auditors are
encouraged to monitor the evolution of Blockchain
technology because they have the opportunity to evolve,
learn and capitalize on the proven ability to adapt to the
needs of a rapidly changing business world.

Moving towards a 4.0/continuous audit/hybrid audit
model that includes the Blockchain-type, intelligent
Smart Audit Procedures will be able to improve the
quality of audit, responding much better to the
informational needs of the stakeholders.
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