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Abstract 
The development of companies in a sustainable manner is a 
desire of both company’s management and regulators who 
make sustained efforts to develop and standardize non-financial 
reporting. In the context in which the new European Directive 
regarding sustainability requires companies to report in 
accordance with the mandatory standards of sustainable 
reporting of the EU, including an external assurance of 
sustainability reporting that is necessary, the present research 
aims to analyze the perception of professional practitioners, 
members of the Chamber of Financial Auditors of Romania 
(C.F.A.R.) regarding the challenges and opportunities of 
implementing the European Directive on Corporate Sustainability 
Reporting. The main objective is to identify the main areas of 
concern regarding the efforts to train auditors in carrying out 
assurance missions related to non-financial situations, 
considering the new European Directive on  
non-financial reporting and, respectively, the adjacent 
developments carried out by the IASB and EFRAG in the sphere 
of the standardization of non-financial reporting. The present 
research proposes an analysis of the associations between the 
main defining elements of the auditor's capabilities (technological 
factor, human factor, audit processes) and, respectively, the 
defining elements of the auditor's profile outlined under the 
legislative framework, governmental monitoring and control 
mechanisms or the characteristics the economic environment, 
which influences the audit opinion. The main results obtained 
underline the fact that auditors are not yet prepared to provide 
assurance services in relation to sustainability reports, both from 
the perspective of defining and implementing robust audit 
processes, and from the perspective of the low degree of 
adequacy of the audit systems used or from the perspective of 
human factor knowledge and skills gaps. So, this reality confirms 
a state of fact that must concern professional bodies and, at the 
same time, governmental bodies in terms of the degree of 
involvement in auditor training activities and, respectively, the 
promotion of professional guidelines. 
Key words: sustainability; sustainable reporting; 
assurance missions; 
JEL Classification: M21, M40, M41, M42 
 
  
 
 
 

Audit Financiar, XXII, Nr. 1(173)/2024, 116-126 
ISSN: 1583-5812; ISSN on-line: 1844-8801  

 

To cite this article: 
Bunget, O. C., Dumitrescu, A.-C., Bogdan, O., Burcă, V. (2024), 
Challenges and Opportunities in the Implementation of the EU 
Directive on Corporate Sustainability Reporting, Audit Financiar, 
vol. XXII, no. 1(173)/2024, pp. 116-126,  
DOI: 10.20869/AUDITF/2024/173/002 
 
To link this article: 
http://dx.doi.org/10.20869/AUDITF/2024/173/002 
Received: 29.08.2023 
Revised: 10.10.2023 
Accepted: 13.01.2024 
 

mailto:ovidiu.bunget@e-uvt.ro
mailto:alin.dumitrescu@e-uvt.ro
mailto:oana.bogdan@e-uvt.ro
mailto:valentin.burca@e-uvt.ro
http://dx.doi.org/10.20869/AUDITF/2024/173/002

