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Rezumat

Prin opinia exprimata asupra situatiilor financiare
raportate de catre firmele cotate la bursa, rolul auditorului
financiar este acela de a mentine transparenta in
raportarea financiara, de a oferi credibilitate informatiilor
financiare si incredere investitorilor. Pentru aceasta,
firmele trebuie s& raspundd exigentelor informationale ale
principalilor utilizatori prin alegerea celor mai buni auditori.
Pornind de la o serie de criterii de alegere a auditorilor,
prezentate in literatura de specialitate, studiul isi propune
identificarea unui profil al firmelor roménesgti cotate la
Bursa de Valori Bucuresti, in functie de care se poate
fundamenta decizia de alegere a unui anumit tip de
auditor. Studiul s-a realizat pe un egantion de 67 de firme
cotate la bursd, in exercitiul financiar aferent anului 2013.
Pentru obtinerea rezultatelor cercetarii s-au utilizat analiza
factoriald a corespondentelor si varianta generalizata a
acesteia. Rezultatele cercetérii indica existenta unui profil
al firmelor roménesti cotate la bursa, obtinut pe baza
asocierilor dintre domeniul de activitate al firmei auditate,
repartitia teritoriald, pozitia si performanta financiard a
acesteia gi apartenenta la un anumit auditor.

Cuvinte-cheie: servicii de audit, auditor financiar,
alegerea auditorului, criterii de alegere, Bursa de Valori
Bucuresti

Clasificare JEL: C38, M42



Pentru fundamentarea deciziilor, stakeholder-ii au nevoie
de informatii de calitate privind pozitia si performanta
financiara a firmei (Degos & Fayad, 2003). Pe baza
raportarii situatiilor financiare anuale, astfel de informatii
contribuie la reducerea asimetriei informationale dintre
principali si agenti (Jensen and Meckling, 1976) si pot
servi drept instrument de control al modului de onorare a
relatiilor contractuale dintre firma si partenerii de afaceri
(Wolfgang & Missonier-Piera, 2010).

Conflictele de interese dintre principali $i agenti rezida din
procesul de guvernare al firmei si sunt determinate de
scopul diferit urmarit de fiecare categorie in parte (The
Institute of Directors, 2009). Detinatori ai controlului firmei
in calitatea lor de principali, managerii urmaresc
dezvoltarea afacerii si utilizarea discretionara a
lichiditatilor firmei (Jensen and Meckling, 1976). La polul
opus, fara a detine controlul firmei, in calitate de agenti,
investitorii sunt interesati de sansele afacerii $i de masura
in care vor fi remunerate capitalurile puse la dispozitia
firmei (Jensen and Meckling, 1976).

Pentru reducerea asimetriei informationale,
situatiile financiare sunt supuse verificarii de catre un
auditor financiar, ca profesionist independent si obiectiv
(Mautz & Sharaf, 1961). In cadrul misiunii sale,
obiectivul principal al auditorului il reprezinta exprimarea
unei opinii cu privire la faptul ¢& situatiile financiare sunt
prezentate sub toate aspectele semnificative, in
conformitate cu un cadru de raportare financiar contabil
aplicabil (IAASB, 2013).

Tn toate fazele misiunii, auditorul financiar trebuie s3
actioneze si sa respecte prevederile Codului de etica al
IFAC (IESBA, 2013). Astfel se asigura un nivel ridicat al
calitatii serviciilor de audit prestate, precum si oferirea de
solutii atunci cand se impune utilizarea rationamentului
profesional (Carcello, 2007). Un grad ridicat al calitatii
serviciilor de audit contribuie la cresterea credibilitatii
informatiilor din situatiile financiare auditate i la sporirea
increderii investitorilor Tn actiunile managerilor (Hayes et
al., 2005). Tn acest caz, investitorii sunt interesati de
alegerea celui mai bun auditor pentru obtinerea unei opinii
de audit de calitate.

Scopul acestui studiu il reprezinta analiza factorilor
determinanti in fundamentarea deciziilor de alegere a
unui auditor de catre firmele romanesti cotate la Bursa de
Valori Bucuresti (BVB). Obiectivele principale ale
cercetarii vizeaza identificarea si analiza principalelor

criterii care stau la baza fundamentérii deciziei firmelor
cotate BVB de alegere a unui auditor, precum si obtinerea
unui profil al acestora pe baza criteriilor identificate.

Studiul s-a realizat pe un esantion de 67 firme romanesti
cotate BVB, in exercitiul financiar 2013. Pentru obtinerea
rezultatelor cercetdrii, pentru fiecare firma s-a urmarit
domeniul de activitate, localizarea geografica intr-o
regiune a tarii, precum si apartenenta la un anumit auditor
(din Big 4 sau Non Big 4). n studiu s-au utilizat analiza
factoriala a corespondentelor si analiza factoriala a
corespondentelor multiple, iar rezultatele indica existenta
unui profil al firmelor romanesti cotate BVB in ceea ce
priveste fundamentarea deciziilor de alegere a unui
auditor financiar.

La nivel international, cererea pentru servicii de audit si
asigurare a fost influentata de interesul principalilor
beneficiari, precum si de evolutia in timp a profesiei
contabile i de audit. In functie de obiectivele misiunii de
audit, dar si de gradul de normalizare in domeniu, la nivel
international pot fi identificate trei perioade mari ale
evolutiei pietei de audit si servicii de asigurare (Zeff,
2003).

Perioada de dinainte de 1940 este marcata de aparitia
asociatiilor profesionale si de emiterea unor forme
incipiente ale codurilor de etica si ale standardelor
profesionale (Zeff, 2003). Principalii beneficiari ai
misiunilor de audit erau investitorii si furnizorii de capital,
iar obiectivele auditului vizau cu precadere detectarea
fraudelor (Porter et al., 2003). Pe aceste considerente se
fundamenteaza teoria politistului (sau a jandarmului), prin
care se justifica rolul auditului financiar in detectarea si
prezentarea fraudelor financiare (Hayes et al., 2005).

Cea de-a doua perioada, cuprinsa intre 1940 si 1960,
este marcaté de dobandirea notorietatii i cresterea
reputatiei profesiei contabile si de audit (Zeff, 2003). In
aceasta perioada sunt recomandate si, mai apoi,
asimilate o serie de standarde profesionale care vizeaza
cresterea calitatii misiunilor de audit. Necesitatea
serviciilor de audit si asigurare se justifica pe baza a doua
teorii. Teoria credibilitétii acordate afirma ca auditul
financiar este necesar managerilor pentru a spori
increderea investitorilor in actul de guvernanta corporativa
(Hayes et al., 2005). Cea de-a doua teorie, a increderii
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inspirate, afirma ca auditul financiar este util actionarilor in
evaluarea performantei firmelor cu scopul determinarii
valorii dividendelor din profitul obtinut, proportional cu
marimea drepturilor detinute (Hayes et al., 2005).

Cea de-a treia perioada debuteaza la inceputul anilor
1960 si continua pana in prezent. Desi in aceasta
perioada are loc o consolidare a practicilor de audit si 0
concentrare a firmelor de audit si asigurare in grupuri mari
de firme (multinationale), scandalurile financiare i
abaterile de la codul de etica atrag o serie de critici la
adresa profesiei contabile si de audit (Zeff, 2003). Criticile
apar cu precadere din directia investitorilor, acestia find
nemultumiti de ineficienta auditului financiar in
semnalarea fraudelor si a abuzurilor de incredere comise
de manageri la nivelul firmei. Pe fondul acestor probleme
se fundamenteaza teoria agentiei, prin care se justifica
necesitatea auditarii situatiilor financiare pentru reducerea
asimetriei informationale (Hayes et al., 2005).

Evolutia serviciilor de audit financiar la nivel international
a fost determinata si de influenta semnificativé a grupul
marilor firme de audit (Big 8, Big 6, Big 5 si Big 4). Acest
lucru a condus la cresterea competitivitatii si calitatii
misiunilor (Buijink et al., 1998), dar si la sporirea influentei
asupra normalizatorilor in sensul impunerii propriilor
politici si interese (Hamilton et al., 2008).

Procesul de alegere a auditorilor financiari trebuie sa
contribuie la asigurarea unei transparente ridicate in
raportarea financiara (Houge et al, 2010). n cadrul
acestui proces, trebuie sa se aiba in vedere atat
satisfacerea intereselor principalilor utilizatori ai raportului
de audit, investitorii (Clinch et al., 2010), o serie de
restrictii ce tin de etica profesionalad (Houge et al, 2010),
cat si alte criterii specifice, cum ar fi: marimea firmei
auditate, repartitia teritoriala i mobilitatea auditorului,
experienta si specializarea auditorului, precum i valoarea
onorariilor de audit solicitate (Brown & Knechel, 2013).

Tn ceea ce priveste criteriile de etica profesionala, Codul
Etic al Profesionigtilor Contabili (IESBA, 2013) stabileste o
serie de principii fundamentale care trebuie respectate de
cétre auditori atunci cand accepta si desfagoara un
angajament de audit. Pentru asigurarea unei calitati
ridicate a misiunii de audit, auditorul trebuie sa respecte o
serie de principii care urmaresc integritatea, obiectivitatea,
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independenta, competenta profesionald, confidentialitatea
si comportamentul profesional (IESBA, 2013).

2.1. Caracteristici ale firmei auditate si
specializarea auditorului

Apartenenta firmei auditate la un anumit domeniu de
activitate poate conduce la limitarea posibilitatii de alegere
a unui anumit auditor. Complexitatea mediului economic,
precum si dinamica cadrului legislativ pot determina
specializarea auditorilor pe anumite domenii de activitate,
contribuind la cresterea competentei profesionale, a
expertizei in domeniul respectiv si implicit a calitatii
misiunii de audit (Brown & Knechel, 2013).

Dintre caracteristicile firmei, cele referitoare la pozitia si
performanta financiara au o influenta semnificativa asupra
alegerii auditorului. O crestere a gradului de indatorare si
a diversificarii structurii capitalurilor impun o monitorizare
mai atenta a firmei si totodata alegerea unui auditor
specializat, familiarizat cu domeniul de activitate al
respectivei firme (Aksu et al., 2007).

2.2. Repartitia teritoriala a firmei auditate si
mobilitatea auditorului

Alegerea unui anumit auditor poate fi influentata si de
repartitia teritoriald a firmei auditate. Tn mod normal,
firmele mari doresc sé fie auditate de auditori din grupul
marilor firme de audit. Astfel de clienti au bugete
consistente si pot acoperi cu ugurinta onorariile de audit
practicate de firmele de audit din grupul Big 4, indiferent
de repartizarea lor teritoriala (Brown & Knechel, 2013).Tn
acelasi timp, firmele mai mici, care sunt supuse auditului
financiar si care nu pot suporta onorariile ridicate de audit
solicitate de firmele din Big 4, pot fi auditate de catre firme
de audit de la nivel local. Acest lucru afecteaza
mobilitatea auditorului financiar, fapt influentat si de nivelul
resurselor umane angajate in firma de audit: o firma mare
de audit detine suficiente resurse umane pe care le poate
repartiza in diferite misiuni de audit, spre deosebire de
firmele mici de audit care nu detin astfel de capabilitati.

2.3. Notorietatea auditorului si valoarea
onorariilor de audit practicate

Notorietatea auditorului poate fi descrisa prin expertiza
acumulata de-a lungul timpului, prin gradul ridicat de
internationalizare, prin procedurile de audit utilizate,
precum si prin profesionalismul realizarii misiunii de audit
(Aksu et al., 2007).



De-a lungul timpului, firmele din Big N si-au dobandit
notorietatea prin dezvoltarea propriilor metodologii de
lucru, prin aplicarea unor proceduri de audit complexe i
prin utilizarea tehnologiilor informationale in planificarea i
desfasurarea misiunilor de audit (Chaney et al., 2004;
Houqe et al., 2010). Toate acestea justifica practicarea
unor onorarii de audit ridicate, aferente costurilor unei
misiunii de audit de calitate (Chaney et al., 2004).

Auditorii cu renume pot accepta si clientii riscanti. fnsa o
crestere a riscului asociat clientului poate conduce la o
crestere a nivelului onorariilor de audit, tocmai prin creste-
rea volumului procedurilor de audit ce trebuie aplicate
pentru fundamentarea opiniei de audit (Hay et al., 2006).

In studiu se propune un demers statistic de identificare si
de analiza a principalelor criterii care stau la baza
fundamentérii deciziei firmelor roménesti cotate BVB in
alegerea auditorului financiar,-precum si identificarea unui
profil al firmelor cotate care aleg un anumit auditor.

Pornind de la principalele rezultate prezentate in literatura
de specialitate, principala ipoteza de cercetare propusa
spre testare are in vedere urmatoarele: existd o asociere
semnificativa intre domeniul de activitate al firmei

auditate, repartitia teritoriald, pozitia si performanta
financiard a acesteia si alegerea unui auditor din grupul
Big 4 sau Non Big 4.

3.1. Populatia tinta si esantionul analizat

Populatia tinta asupra careia s-a realizat studiul este
reprezentata de catre firmele romanesti cotate BVB, pe
piata reglementata, la categoriile Premium si Standard. La
sfarsitul exercitiului financiar din 2014, pe piata
reglementata a BVB erau tranzactionate 82 de firme. Din
totalul acestora s-au exclus 15 firme, reprezentand
intermediarii financiari si monetari, fondurile mutuale i
alte entitéti financiare similare, precum si firmele pentru
care nu s-au gasit datele necesare analizei. Esantionul
final supus analizei cuprinde un numar de 67 de firme,
pentru care s-au studiat situatiile financiare aferente
exercitiului financiar din anul 2013 si care au fost
raportate in 2014.

3.2. Variabile analizate si sursa datelor

Avand in vedere criteriile de alegere a auditorilor
propuse in literatura de specialitate (Chaney et al., 2004;
Aksu et al., 2007; Houge et al., 2010; Brown & Knechel,
2013), in studiu sunt analizate variabilele prezentate in
Tabelul 1.

Tabelul 1. Variabilele analizate in studiu

Simbol Descriere Categorii
Auditor Firma de audit contractatd 1: Big 4 (B4); 2: Non Big 4 (NB4)
Activit Domeniul de activitate al firmei auditate 1: Industrie; 2: Comert; 3: Servicii; 4: Constructii
Regiune Apartenenta teritoriald a firmei auditate 1: Moldova; 2: Muntenia; 3: Transilvania; 4: Dobrogea
| Ctg_ROA | Rata rentabilitatii economice 1: ROA<0; 2: 0<ROA<0,1; 3: ROA>0,1
| Ctg_ ROE | Rata rentabilitatii financiara 1: ROE<0; 2: 0<ROE<0,1; 3: ROE>0,1
| Ctg_NM Rata marjei nete 1: NM<0; 2: 0<NM=0,1; 3: NM>0,1
| Ctg FL Rata levierului financiar 1: FL<0 & FL>2; 2: 0<FL<1; 3: 1<FL<2

Sursa: Proiectie proprie

Pentru firmele incluse in esantionul analizat, datele au
fost colectate din situatiile financiare aferente exercitiului
financiar din anul 2013, precum si din rapoartele de audit
ale acestora.

3.3. Metode de analiza a datelor

Pentru identificarea unui profil al firmelor romanesti,
obtinut pe baza criteriilor de fundamentare a deciziilor de
alegere a unui auditor financiar, in studiu se propune

utilizarea analizei factoriale a corespondentelor, precum si
a variantei generalizate a acesteia (analiza factoriald a
corespondentelor multiple).

Analiza factoriala a corespondentelor (AFC) este o
metoda exploratorie care permite analiza tabelelor de
contingenta bidimensionale sau multidimensionale, cu
scopul de a identifica existenta unei corespondente /
independente intre randurile si coloanele tabelului.
Aceasta analiza permite explorarea structurii variabilelor
categoriale studiate.
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Frecventele dintr-un tabel de contingenta se noteazéa cu
n;;, In timp ce frecventele de pe ultima coloand / linie din
tabel (frecventele marginale) se noteaza cu n;, respectiv
n.j. Suma tuturor frecventelor n; din tabel este egala cu
suma frecventelor marginale de pe linie sau de pe
coloana si se noteaza cu n..

Legatura globala dintre doua variabile categoriale se
poate realiza prin descompunerea tabelului de
corespondentd in tabelul profilelor coloane si tabelul
profilelor linii. Identificarea profilelor consta in
cuantificarea si ordonarea importantei asocierilor pe baza
frecventelor relative. Frecventele relative se determina ca
pondere fata de totalul liniei sau coloanei tabelului de
contingenta. In consecintd, valorile de pe coloand ! linie,
reprezentand profilul- coloana / profilul-linie, au suma
egala cu 1. Ultima coloana / linie se numeste masa sau
profilul mediu al coloanelor / liniilor, sau centrul de
greutate.

Profilele coloane ( fﬁ ) arata proportia categoriilor
coloand in fiecare categorie rénd:

Profilul-coloand mediu (masa coloand) corespunde
frecventei relative marginale de pe linia i :

n,
fi=—"
n..

Profilele linii arata proportia categoriilor linie in fiecare
categorie coloana:

Profilul-linie mediu nscris pe ultima linie corespunde
frecventei relative marginale de pe coloana :

n

f==

-J nu
Profilelor linii si profilelor coloane le sunt asociate o
reprezentare euclidiana in termeni de puncte-linii,
respectiv puncte-coloane. Reprezentarea grafica a
analizei corespondentelor permite sinteza unui tabel mare
de date cu ajutorul axelor factoriale (dimensiuni) ce
reprezintd combinari liniare de variabile.

Coordonatele norului de puncte sunt profilele coloane i
profilele linii. Intersectia (originea) axelor este numita
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centroid mediu si corespunde profilului mediu. Distanta
dintre punctele coloane si distanta dintre punctele linii,

A v . v g 2
luate cate doud, aproximeaza distanta " .
Aceasta statistica se calculeaza pe baza profilului-coloana

mediu, pentru care se defineste statistica hi patrat ( 1 )
pentru a masura distanta dintre punctele-coloane j si j*

L

respectiv cu ajutorul profilului-linie mediu, pentru care se

fzzm-ﬁo

calculeaza statistica hi patrat ( ;(2 ) pentru a masura
distanta dintre punctele-linii i gi /"

2 L (f‘/l_f/”)z
ey

Pentru a aprecia rolul categoriilor corespondente in
constituirea unui ax, se calculeaza un indicator statistic
numit contributia punctelor la inertia factorilor (Desbois,
1997): contributiile relative ale punctelor linii / 1a inertia
factorilor si contributiile relative ale punctelor coloane j.

Analiza factoriald a corespondentelor multiple (AFCM)
este varianta generalizata a AFC, pentru studiul
asocierilor dintre 3 sau mai multe variabile categoriale
(Lebart et al, 2006; Desbois, 2008). Pentru un esantion de
n indivizi se inregistreaza valorile a m variabile
categoriale, iar cu ajutorul AFCM se poate obtine profilul
unui individ dintr-o anumita categorie.

Pentru analiza datelor i obtinerea rezultatelor cercetarii,
in studiu s-a utilizat programul SPSS 20.0.

Tn urma analizei datelor colectate la nivelul esantionului
de firme cotate la BVB, principalele rezultate obtinute
vizeaza: structura firmelor auditate in functie de domeniul
de activitate, de apartenenta la un anumit auditor (din Big
4 sau Non Big 4), de repartitia teritoriala a acestora,
precum si obtinerea unui profil de fundamentare a
deciziilor pe baza criteriilor propuse in analiza.

4.1. Structura firmelor auditate in functie de
domeniul de activitate
In functie de obiectul de activitate al firmelor incluse in

esantionul analizat, in Tabelul 2 sunt prezentate
rezultatele privind structura firmelor.



Tabelul 2. Structura esantionului de firme dupa domeniul de activitate

Domeniu Numar de firme Procent (%) Procent cumulat (%)
Industrie 47 70,10 70,10

Comert 4 6,00 76,10

Servicii 12 17,90 94,00

Constructii 4 6,00 100,00

Total 67 100,00 -

Sursa: Prelucrari proprii in SPSS 20.0

Din informatiile prezentate in Tabelul 2 se poate observa
ca, la nivelul esantionului analizat, cele mai multe firme
cotate BVB si care sunt supuse auditului financiar au ca
domeniu de activitate cel industrial (47 de firme), ceea ce
reprezinta aproximativ 70,10% din totalul firmelor cotate.
Firmele din domeniul comertului reprezinta aproximativ
6,00% din numarul total, cele din servicii, aproximativ
17,90%, iar cele din constructii 6,00%.

Aceste rezultate indica o cerere ridicata de servicii de
audit in domeniul industrial si in cel al serviciilor, care
poate avea impact direct asupra specializarii auditorilor
financiari pe aceste domenii. Pentru firmele din comert si
constructii, care cumulat reprezinta 12% din piata de

Tabelul 3. Structura pietei de audit

audit, o cerere scazuta poate conduce la imposibilitatea
gasirii cu ugurinta a unui auditor specializat, ceea ce
poate afecta calitatea misiunii de audit.

4.2. Structura pietei de audit in functie
de angajamentele semnate cu firmele
incluse in esantion

In functie de apartenenta firmei auditate la un

auditor financiar din grupul Big 4 sau Non Big 4, in
Tabelul 3 sunt prezentate rezultatele privind structura
pietei de audit din Romania in cazul firmelor roménesti
cotate BVB.

Auditor Numar Procent Procent
de firme (%) cumulat (%)
Big 4 24 35,80 35,80
Non Big 4 43 64,20 100,00
Total 67 100,00 -

Sursa: Prelucrari proprii in SPSS 20.0

Din informatiile prezentate in Tabelul 3 se poate
observa ca piata serviciilor de audit este dominata de
grupul marilor firme din Big 4, acestea detinand

o cota de piata de aproximativ 35,80% din totalul
firmelor romanesti cotate la BVB. Concentrarea

celor 24 de firme in portofoliul Big 4 poate indica si 0
crestere a calitatii misiunilor de audit, avand in vedere
notorietatea, expertiza si resursele umane importante
detinute de aceste mari firme (Ernst & Young, KPMG,
Deloitte si PricewaterhouseCoopers). Restul celor

43 de firme cotate sunt auditate de firme care nu sunt
incluse in Big 4. Cu exceptia firmei BDO Audit care
detine aproximativ 5 angajamente de audit din cele 43,
restul de 38 de firme cotate sunt repartizate

cabinetelor sau firmelor de audit de pe plan local
(aproximativ cate un angajament la un singur auditor).
Acest fapt poate indica o eventuala specializare a
auditorilor din Non Big 4 doar in domeniile de
activitate ale firmelor client in care au expertiza

si experienta acumulata.

4.3. Structura firmelor auditate
in functie de repartitia teritoriala
a acestora
In functie de repartitia teritorialé a firmelor auditate, in

Tabelul 4 sunt prezentate rezultatele privind structura
pietei de audit pe regiuni.
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Tabelul 4. Structura egantionului de firme auditate dupa repartitia teritoriala

Regiune Numar de firme Procent (%) Procent cumulat (%)
Moldova 8 11,90 11,90
Muntenia 34 50,70 62,70
Transilvania 20 29,90 92,50
Dobrogea 5 7,50 100,00
Total 67 100,00 -

Sursa: Prelucrari proprii in SPSS 20.0

Avand in vedere criteriul de repartizare teritoriala a
firmelor roménesti cotate, informatiile prezentate in
Tabelul 4 indica faptul ca cele mai multe angajamente
de audit sunt semnate cu firme din Muntenia (34,
aproximativ 50,70%), apoi cu cele din Transilvania (20,
aproximativ 29,90%), iar cele mai putine cu cele din
Moldova (8, aproximativ 11,90%) si Dobrogea (5,
aproximativ 7,50%). Acest fapt indica o cerere crescuta
de servicii de audit pentru firmele din Muntenia si
Transilvania si una destul de scazuta pentru firmele din
Moldova si Dobrogea. Astfel de rezultate pot fi explicate i
prin nivelul de dezvoltare economica a regiunilor, in care

nu se regasesc firme care sa indeplineasca criteriile de
auditare sau de cotare la BVB.

4.4. Identificarea unui profil al firmelor
romanesti cotate BVB, util pentru
fundamentarea deciziilor de alegere a
unui auditor

Unul dintre criteriile de alegere a unui auditor il reprezinta
domeniul de activitate al firmei auditate si specializarea
auditorului. n diagrama din Figura 1 este prezentata
asocierea dintre obiectul de activitate al firmei si
apartenenta la un anumit auditor.

Figura 1. Asocierea dintre domeniul de activitate al firmelor si apartenenta la un anumit auditor
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Sursa: Proiectie proprie in SPSS 20.0
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Pe baza informatiilor prezentate in Figura 1 se poate
observa ca auditorii din Big 4 detin in portofoliul de clienti,
cu precadere, firme din domeniul serviciilor si din industrie
si mai putin firme din comert si constructii. Si in cazul
auditorilor din Non Big 4 se poate observa ca acestia sunt
alesi in cele mai multe cazuri de catre firmele din

Tabelul 5. Structura pietei de audit pe domenii de activitate

domeniul comertului si in mare masura de cétre firme din
industrie. Acest lucru poate conduce la o specializare a
auditorilor in domeniul auditarii firmelor.

Tn Tabelul 5 sunt prezentate numarul si procentul
firmelor, pe domenii de activitate, care au ales sa fie
auditate de céatre auditori din Big 4 sau Non Big 4.

Auditor Industrie Servicii Constructii Total
Big 4 15 1 7 1 24
(%) 31,90 25,00 58,30 25,00 35,80
Non Big 4 32 3 5 3 43
(%) 68,10 75,00 41,70 75,00 64,20
Total 47 4 12 4 67
(%) 100,00 100,00 100,00 100,00 100,00

Sursa: Prelucrari proprii in SPSS 20.0

Din datele din Tabelul 5 se poate observa o concentrare
a firmelor din domeniul industrial in portofoliul auditorilor
din Non Big 4 (68,10%). Trebuie avut in vedere faptul ca
marea majoritate a auditorilor din Non Big 4 sunt cabinete
individuale de la nivel local care au semnate cel mult unul-
doud angajamente de audit. Restul de 31,90% din firmele
din industrie sunt auditate de catre firmele din Big 4.
Astfel, cele 15 firme din industrie sunt repartizate la cei
patru auditori din Big 4. In cazul firmelor din servicii se

poate observa o indiferenta fata de tipul auditorului, in
timp ce 75% din firmele din comert si 75% din firmele din
constructii aleg cu precadere auditori din Non Big 4.

Un alt criteriu de alegere a unui auditor il reprezinta si re-
partitia teritoriala a firmei auditate, cu impact direct asupra
mobilitatii auditorului si a costurilor misiunii. Tn diagrama
din Figura 2 este prezentata asocierea dintre repartitia
teritoriala a firmei i apartenenta la un anumit auditor.

Figura 2. Asocierea dintre repartitia teritoriald a firmelor si apartenenta la un anumit auditor
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In diagrama din Figura 2 se poate observa ci auditorii
din Big 4 sunt alesi cu precadere de catre firmele din
Muntenia si mai putin de catre firme din Transilvania,
Moldova si Dobrogea. Aceasta se poate explica prin
faptul ca, desi firmele din Big 4 prezinta o mobilitate
ridicata, avand capacitatea de a audita firme din toata
tara, ele nu au puncte de lucru in toate orasele tarii, ceea
ce poate conduce la o crestere a onorariilor de audit. In

acest caz, firmele cotate BVB aleg sa fie auditate de catre
auditori locali, Non Big 4, tocmai pentru a nu include
cheltuielile cu deplasarea si cazarea auditorilor in
valoarea onorariilor de audit.

In Tabelul 6 sunt prezentate numarul si procentul firme-
lor, pe regiuni, care au ales sa fie auditate de catre au-
ditori din Big 4 sau Non Big 4 in exercitiul financiar 2013.

Tabel 6. Structura pietei de audit pe regiuni

Auditor Moldova Muntenia Transilvania Dobrogea Total
Big 4 2 15 6 1 24
(%) 25,00 4410 30,00 20,00 35,80
Non Big 4 6 19 14 4 43
(%) 75,00 55,90 70,00 80,00 64,20
Total 8 34 20 5 67
(%) 100,00 100,00 100,00 100,00 100,00

Sursa: Prelucrari proprii in SPSS 20.0

Din datele din Tabelul 6 se poate observa o polarizare a
deciziilor de alegere a auditorilor pentru firmele din
Romania cotate BVB. La nivelul Munteniei 44,10% dintre

Non Big 4 sunt alesi de 75% din firmele cotate din
Moldova, de 70% din firmele cotate din Transilvania si de
80% din firmele cotate din Dobrogea. Pe baza acestor

firmele cotate BVB opteazé pentru auditarea situatiilor
financiare de catre Big 4, iar restul de 55,90% opteaza
pentru auditori din Non Big 4. La nivelul celorlalte regiuni
se constata ca firmele aleg intr-o proportie mult mai
semnificativa auditori din Non Big 4. Astfel, auditorii din

rezultate se poate afirma ca firmele de audit din Big 4
detin o oarecare suprematie la nivelul firmelor din
Muntenia, fiind Tnsd devansate in mod semnificativ de
firmele locale de audit de la nivelul celorlalte regiuni ale

tari

Figura 3: Asocierea dintre indicatorii pozitiei si performantei financiare ai firmelor

si apartenenta la un anumit auditor
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In fundamentarea deciziei de alegere a unui auditor s-a
tinut cont si de valorile indicatorilor privind pozitia §i
performanta financiara a firmei supuse auditului financiar.
in diagrama din Figura 3 sunt prezentate asocierile dintre
valorile indicatorilor privind pozitia i performanta
financiara a firmei si apartenenta la un anumit auditor.

Se poate observa ca auditorii din Big 4 auditeaza cu
precadere firme care nu au o situatie financiara tocmai
favorabila (in cele mai multe cazuri, ROA, ROE si NM
Tnregistreaza valori negative, ca urmare a pierderilor
inregistrate de catre firme si valori ridicate ale FL, care
evidentiaza un grad foarte mare de indatorare). Astfel de
firme sunt considerate a fi riscante de catre investitori gi
tocmai alegerea unor auditori cu notorietate confera

credibilitate situatiilor financiare si incredere investitorilor in
informatiile raportate. De cealalta parte, firmele care aleg
auditori din Non Big 4 prezinta o situatie financiara mai
putin riscanta pentru investitori (valorile ROA, ROE si NM
sunt pozitive insa mai mici decat pragul de 0,10 i prezinta
un grad redus de indatorare). Acest fapt poate avea
impact si asupra onorariilor de audit, in sensul diminuarii
acestora, auditorii nemaitrebuind s& aplice un volum ridicat
de proceduri de audit pentru fundamentarea opiniei finale.

In final, pe baza criteriilor mai sus amintite (domeniul de
activitate, repartitia teritoriald, precum si pozitia i
performanta financiara), se poate identifica profilul firmelor
cotate BVB in fundamentarea deciziei de alegere a unui
anumit auditor financiar.

Figura 4. Profilul firmelor roméanesti cotate BVB in fundamentarea deciziei de alegere a unui auditor
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Din diagrama din Figura 4 se poate observa ca firmele din
domeniul industrial din Muntenia si cele din Moldova, care
inregistreaza o pozitie i performante financiare ridicate
(ROE>0,1 si 1<FL<2), prefera sa fie auditate de catre
auditori din Big 4. Celelalte firme din domeniul industrial
opteaza pentru auditori din Non Big 4. ns3, firmele din
comert, servicii si constructii, preponderent cele din
Transilvania si Dobrogea, si care au o pozitie $i

12

performanta financiara oarecum stabile prefera sa fie
auditate de céatre auditori din Non Big 4.

Rezultatele cercetarii conduc la concluzia ca prin
aplicarea metodelor analiza factorialé a corespondentelor
si analiza factoriald a corespondentelor multiple se poate
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obtine un profil al firmelor romanesti cotate BVB util in
fundamentarea deciziei de alegere a unui auditor.

Tn urma analizei datelor colectate la nivelul esantionului
analizat se poate aprecia ca exista o asociere semnifi-
cativa intre domeniul de activitate al firmei auditate, repar-
titia teritoriala, pozitia si performanta financiara a acesteia
si alegerea unui auditor din grupul Big 4 sau Non Big 4.

Din rezultatele obtinute se poate trage concluzia ca exista
o0 dominatie a grupului de firme Big 4 la nivelul pietei de
audit financiar din Romania, pentru firmele cotate BVB din
Muntenia si Transilvania. Detinerea unui procent ridicat al
angajamentelor de audit pentru firmele din Muntenia si
Transilvania denota faptul ca astfel de firme prefera sa fie
auditate de catre auditori de prestigiu pentru cresterea
credibilitatii informatiilor raportate si a increderii
investitorilor in situatiile financiare. Pentru celelalte firme
cotate, din Moldova si Dobrogea, criteriul notorietatea
auditorului este devansat de criteriul costurile de audit,
mult mai ridicate pentru auditorii din Big 4 fata de cazul
auditorilor din Non Big 4. n costurile de audit sunt incluse
si cele aferente deplasarii si cazarii auditorilor financiari,
fiind inregistrate in cele mai multe cazuri la nivelul
misiunilor desfasurate de catre auditorii din Big. Pentru
reducerea acestor costuri, unele firme cotate BVB din
Moldova, Dobrogea si mai putin cele din Transilvania
prefera sa fie auditate de catre auditori locali, Non Big 4.

Tn ceea ce priveste domeniul de activitate se poate trage
concluzia ca auditorii din Big 4 sunt alesi cu precadere de
catre firmele din servicii si industrie. Firmele din comert si
constructii aleg in cele mai multe cazuri auditori din Non
Big 4, desi portofoliul acestora este asigurat intr-o
proportie semnificativa tot de firme din domeniul industrial.
Acest fapt denota specializarea auditorilor din Big 4 pe
anumite domenii de activitate. Ins avand in vedere faptul
ca auditorii din Non Big 4 sunt de cele mai multe ori
cabinete individuale cu cel mult unu sau doud
angajamente se poate aprecia ca existad 0 mai mare
specializare a auditorilor din Non Big 4 si totodata o

diminuare a adaptabilitatii la auditarea firmelor din alte
domenii de activitate. Firmele din Big 4 sunt specializate
in auditarea firmelor din diferite domenii de activitate
datoritd detinerii unor suficiente resurse umane care pot
acoperi eventualele cereri de servicii de audit, precum si
datorita expertizei detinute la nivel international.

La nivelul criteriilor de pozitie i performanta financiara a
firmelor supuse auditului financiar, se poate observa ca
cele care prezinta o situatie financiara favorabila aleg
auditori din Big 4 pentru a oferi un plus de credibilitate in
situatiile financiare raportate. Aceleasi optiuni se pot
observa gi la nivelul firmelor riscante, care apeleaza la
auditorii financiari pentru a oferi incredere investitorilor.

Limitele acestui studiu sunt determinate in special de
volumul relativ redus al esantionului analizat, motivate
insa de piata bursiera din Roménia care este incé la
inceput de drum si aflata in plind dezvoltare. Directiile
viitoare de cercetare vizeaza largirea esantionului analizat
prin includerea si a altor exercitii financiare.

Nu Tn ultimul rénd, utilizarea metodelor statistice in cadrul
auditului financiar, dar si interconectarea acestuia cu
analiza financiara si contabilitatea poate deschide o
directie noua de cercetare. Acest domeniu nou isi va
propune analiza fenomenelor economico-financiare din
cadrul auditului financiar pe baza unor indicatori din
analiza financiara utilizand metode statistice i
econometrice avansate, fiind numit ipotetic auditometrie
(auditometrics).
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Utilizarea tehnologiilor informationale in activitétile
economice a cunoscut o crestere semnificativa i
benefica in ultimele decenii, ceea ce a condus la noi
directii de dezvoltare si evolutie. Ca urmare, auditul
sistemelor informationale a ajuns s& ocupe un rol
important in ceea ce priveste controlul tehnologiilor
informatiilor si comunicatiilor. Prezenta lucrare isi propun
sd prezinte care sunt riscurile ce se intalnesc intr-o
misiune de audit a sistemelor informationale, precum i
cum pot fi minimizate aceste riscuri ale utilizarii
tehnologiilor informationale. Problemele asupra cérora se
opreste autorul se referd la cum influenteazéd o misiune de
audit al sistemelor informationale activitatea curenta a
unei organizatii si care sunt riscurile IT asociate acesteia?
Partea practica a prezentei lucrdri se concentreaza pe
intocmirea unui chestionar adresat unor entitai la care s-a
efectuat deja un audit tehnic, cu scopul de a evalua atat
misiunea, cét si echipa de audit. In urma aplicarii acestui
chestionar, autorul a urmarit sd formuleze idei pentru
imbunététirea practicilor utilizate si a performantelor
auditorilor IT.

Cuvinte-cheie: audit, risc, analiza riscurilor, sisteme
informatice, managementul riscurilor

Clasificare JEL: M42, H83
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Modalitatea prin care societatea a evoluat in ultimele
decenii a fost marcata fundamental de transformarea ei
intr-o societate digitala. Acest fapt si-a pus amprenta pe
toate subsistemele sale si, prin noul suport tehnologic, a
accelerat ritmul progresului si, mai ales, a condus la
necesitatea unei mai clare orientari a strategiilor si a
directiilor de actiune a mijloacelor utilizate. Aceasta
evolutie este naturala, dar alaturi de avantajele generate
de noile tehnologii informatice au aparut, implicit, si
dezavantajele, si anume riscurile IT. Ca urmare, accesul
neautorizat la resursele informationale ale unei entitati,
modificarea, stergerea intentionata sau nu a datelor,
informatiilor, aplicatiilor financiar-contabile existente in
sistem, atacurile cu virusi informatici, inexistenta copiilor
de siguranta pentru datele si fisierele importante din
sistem sunt doar céteva exemple de riscuri specifice
mediului informatizat care pot conduce la pierderea
confidentialitatii, integritatii si disponibilitatii resurselor
informationale. in acelasi timp, dezvoltarea mediului e-
business, cat si utilizarea resurselor disponibile pe
Internet au condus la aparitia unor potentiale noi riscuri
informatice, precum prelucrarea si fransmiterea datelor la
distantd, furtul de identitate etc.

Pentru auditorii financiari a aparut o noua provocare, ce a
constat in asigurarea integritatii, completitudinii, acuratetei
si a disponibilitatii datelor prelucrate in mod automat de
sistemele financiar-contabile. Pentru a raspunde acestei
provocari, auditorii financiari apeleaza adesea la serviciile
unui expert IT pentru auditarea sistemului informational.
Colaborarea cu expertii IT ii ajuta pe auditorii financiari sa
inteleaga sistemul de control intern, semnificatia si
complexitatea sistemelor informatice, precum si modul de
prelucrare a datelor furnizate de sistemul informatic, in
scopul planificarii si stabiliri strategiei de audit.
Experienta organizatiilor roménesti in obtinerea de
finantari europene pentru proiecte, dar si in
implementarea propriu-zisa a aratat pAna acum ca o
culturd a managementului de proiect si a managementului
riscului este inca la inceput in societatea noastra. Putem
constata o lipsa de experienta a entitatilor economice in
demararea si desfasurarea unui proiect finantat din
fonduri europene. O serie de riscuri asociate cu acest tip
de proiecte este prea putin luata in calcul de aplicanti, cu
consecinte nefericite, de la pierderea finantarii la
depasirea bugetului. Riscul si incertitudinea sunt
caracteristici esentiale si definitorii ale oricarui proiect.
Practic, nu se poate cristaliza o idee de proiect completa
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fara a lua in discutie si riscurile aferente. Importanta
riscului intr-un proiect este data si de asertiunea:
,managementul de proiect inseamna managementul
riscului”. Semnul de egalitate intre cele doua tipuri de
abordari manageriale subliniaza caracterul determinant
pe care il joaca o buna gestionare a riscului si
incertitudinii in implementarea unui proiect.

Prezenta lucrare isi propune formularea unor raspunsuri
la intrebarile: ,Cum influenteaza o misiune de audit a
sistemelor informationale activitatea curenta a unei
organizatii $i care este valoarea adaugata adusa
acesteia?”; ,Care sunt riscurile IT identificate la nivelul
proiectelor cu finantare europeand?”

Abordarea noastra s-a axat pe doua planuri: o cercetare
teoretica si o cercetare practica. La nivel teoretic, am
procedat la studierea literaturii de specialitate in domeniul
auditului sistemelor informationale. La nivel practic,
cercetarea s-a concentrat pe proiectarea unui chestionar
care a avut drept obiectiv s& analizeze si sa evalueze
misiunea si echipa de audit IT, dar si sa imbunatateasca
practicile utilizate si performantele proprii.

Auditul sistemelor informationale reprezinta procesul prin
care se colecteaza si evalueaza dovezi cu scopul de a
determina daca protectia fizica a activelor sistemului $i
masurile prin care se asigura integritatea datelor
contribuie la utilizarea eficace a resurselor i ajuta in mod
eficient la atingerea obiectivelor organizatiei.

Pe plan international, cea mai cunoscuta autoritate in
domeniul auditului sistemelor informatice este ISACA
(Information System Audit and Control Associaton).
Intr-un articol publicat pe site-ul acestei autoritati de catre
Adrian Bogdanel Munteanu se afirma: ,auditul sistemelor
informationale are drept obiective protectia activelor,
integritatea datelor, eficacitatea i eficienta sistemului™.

In lucrarea sa ,Auditul si controlul sistemelor
informationale”, Pavel Nastase? priveste auditul
sistemelor informatice ca ,0 activitate complexa de
evaluare a unui sistem informatic in scopul emiterii unei

1 Adrian Bogdanel Munteanu, Riscul auditarii, CISA, CRISC,
publicat la data de 8 octombrie 2011 pe site-ul http://isaca.
ro/2011/10/riscul-auditarii/

2 Pavel Nastase (coordonator) & all., Auditul si controlul
sistemelor informationale, Editura Economica, 2007, p.16
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opinii calificate asupra gradului de conformitate a
sistemului cu standardele in domeniu si, totodata, asupra
capacitatii sistemului informatic de a atinge obiectivele
strategice ale unei organizatii, utilizand eficient resursele
informationale si asigurénd integritatea datelor prelucrate
si stocate”.

Obiectivul general si scopul unui audit nu se schimba intr-
un mediu informatizat. Cu toate acestea, utilizarea unui
computer modifica modul de procesare, stocare $i comu-
nicare al informatiilor financiare si poate influenta sistemul
contabil si sistemul de control intern utilizate de entitate.

Obiectivele misiunii de audit au un rol determinant in
abordarea auditului, din acestea decurgand cerinte si
restrictii privind desfasurarea activitatilor in toate etapele
misiunii de audit; planificarea auditului, efectuarea
auditului, raportare, revizuire. Abordarea generala a
auditului IT se bazeaza pe evaluarea riscurilor. Pentru
auditul performantei implementarii si utilizarii sistemelor
informatice se asociaza si abordarea pe rezultate. Auditul
se poate efectua pentru intreg ciclul de viata al sistemelor
si aplicatiilor informatice sau se poate raporta numai la
anumite componente specificate sau la anumite etape de
dezvoltare a sistemului.

Formularea obiectivelor generale se face in functie de
scopul evalurii: evaluarea performantei unei activitati
bazate pe tehnologia informatiei, evaluarea unui program
sau a unui sistem bazat pe tehnologia informatiei,
evaluarea tehnica a unui sistem sau a unor aplicatii,
evaluarea unor componente ale sistemului dintr-un punct
de vedere precizat.

Auditul IT se poate desfasura fie independent, fie in
conjunctie cu o misiune de audit financiar sau audit intern.
Tn acest fel, functia auditorului IT o completeazé pe cea a
auditorului financiar sau a celui intern, furnizand o
asigurare rezonabila cu privire la implementarea si
functionalitatea sistemului informatic, securitatea activelor,
acuratetea, integritatea, completitudinea datelor
prelucrate si stocate in sistem.

Auditul IT reprezinta in esenta o examinare a sistemelor
de control dintr-o infrastructura IT (NSAA & US GAO,
2001). Acesta poate fi privit ca fiind procesul de colectare
si evaluare a probelor cu privire la sistemul informatic,
practicile si operatiile aferente dintr-o organizatie (Davis,
2004). Tendinta actuald de evaluare a sistemului
informational si a sistemului informatic de catre auditori a
condus la o modificare de perceptie, realizdnd o migratie
de la ,auditul tehnologiei informatice” la ,auditul sistemului
informational” si, implicit, o crestere a rolului auditorului IT.
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Putem spune ca demersul metodologic al misiunii de
audit IT este similar celui de audit financiar, el realizandu-
se prin prisma etapelor de planificare, evaluare a
controlului intern, desfasurare a procedurilor de audit IT i
definire a concluziilor si elaborare a raportului de audit.
Desfasurarea procedurilor de audit IT reprezinta
ansamblul activitatilor desfasurate de echipa de audit,
plecand de la documentare, evaluare si testare, controale
implementate in entitatea auditata, culegerea probelor i
realizarea documentatiei de audit, cu scopul identificarii
punctelor slabe si forte ale sistemului auditat.

In prima etapa, cea de planificare, tinand cont de
obiectivul misiunii de audit IT, auditorii vor urmari
cunoasterea si intelegerea sistemului informational
auditat. in mod practic, aceasta se va materializa intr-o
evaluare preliminara a sistemului, care se va baza pe
analiza structurii organizatorice a entitatii, arhitectura
sistemului informatic (platforma hardware/software),
arhitectura de retea, licente, politicile si procedurile interne
de securitate, procedurile de operare in sistem,
identificarea contractelor de externalizare din sistemul
informational, complexitatea aplicatiilor financiar-
contabile, identificarea sistemelor informatice
financiar-contabile Tn curs de dezvoltare, fluxurile de
transmitere si stocare a informatiilor, caderile sistemului IT
si alte incidente de securitate IT, asigurarea continuitatii
activitatii. Concluziile acestei etape vor constitui
elementele definitorii pentru stabilirea strategiei de audit.

Finalitatea acestui proces o reprezinta opinia auditorului
inclusa in raportul de audit, care trebuie sa prezinte pe
langa obiectivele, scopul, intinderea angajamentului,
perioada auditata si slabiciunile controalelor analizate,
riscurile IT asociate si recomandarile necesare pentru
diminuarea riscurilor, orice rezerva pe care auditorul o are
asupra sistemului auditat, opinia si concluziile misiunii,
referentialul de raportare reprezentat de standardele,
normele si ghidurile asociate domeniului auditat.

Jacques Renard spunea ca auditorul informatician nu
este un auditor care a invatat informatica, ci reprezinta
neaparat un informatician format dupa metodologia si
instrumentele auditului intern. Acest auditor informatician
isi foloseste talentul si competentele in cinci directii
fundamentale: auditul centrelor informatice, auditul
biroticii, auditul retelelor informatice, auditul sistemelor in
exploatare i al aplicatiilor software i auditul sistemelor in
curs de dezvoltare.

Asadar, auditorii sistemelor informatice joaca un rol major,
intrucét, prin intermediul rapoartelor de audit al sistemelor
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informatice, acestia ofera informatii privind performanta
implementarii si utilizarii infrastructurilor bazate pe
tehnologia informatiei si efectele obtinute in planul
modernizarii activitatii prin informatizarea acesteia,
precum si increderea pe care sistemul o asigura
utilizatorului. Acestea se materializeaza in prevenirea
pierderii ori inlocuirii informatiei, reducerea timpului de
acces la informatie, cresterea gradului de securitate a
informatiilor, protectia datelor personale, reducerea reala
a costurilor administrative, furnizarea si utilizarea de
informatii Tn timp real, asigurarea compatibilitatii cu
sistemele similare disponibile in tarile Uniunii Europene.

Odata ce a fost implementat, este obligatoriu ca un sistem
informatic sa fie auditat periodic, pentru a se asigura ca
indeplineste toate sarcinile cerute la cel mai ridicat grad
posibil de eficienta si eficacitate. Cresterea organizatiei,
cresterea volumului afacerilor, schimbarile Tn mediul
afacerilor, schimbarile tehnologice si noile cerinte de
informatii, toate plaseaza o solicitare crescanda asupra
sistemului informatic existent si adeseori impun
modificarea sau extinderea acestuia pe baze ad-hoc.

Auditul sistemelor informatice ofera o asigurare rezonabila
asupra faptului ca sistemul auditat este un sistem de
incredere, care asigura protejarea resurselor informa-
tionale, integritatea si disponibilitatea datelor prelucrate i
stocate, conformitatea cu un cadru de referinta.

Tn zilele noastre auzim sau citim, destul de des, despre
riscurile utilizarii tehnologiilor informationale. Conducerea
societatilor este din ce in ce mai interesata de sensul
notiunilor de analiz& si management al riscurilor, care se
aplica asupra tehnologiilor informationale utilizate in
cadrul organizatiei. Acest lucru poate fi atribuit faptului ca
nivelul de dependenta a business-ului de tehnologiile
informationale a cunoscut o crestere considerabila. Riscul
poate fi definit ca fiind gradul de expunere la un
eveniment care poate sa se intample in detrimentul sau in
beneficiul unui proiect sau a unei activitati. Dominique
Vincenti' defineste riscul ca fiind ,amenintarea ca un
eveniment sau o actiune sa aiba un impact defavorabil
asupra capacitatii organizatiei de a-si indeplini cu succes
obiectivele”. El poate fi descris ca o combinatie dintre
probabilitatea ca riscul sa apara si consecintele in
termenii pierderii sau castigului ca urmare a aparitiei

' Dominique Vincenti, Dresser une cartographie des risques,
in French Audit Magazine, nr. 144, citata de Jacques
Renard in Teoria §i practica auditului intern, publicat de
Ministerul Finantelor Publice, 2005
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riscului. Riscul este 0 componenta inerenta a tuturor
activitatilor unui proiect, indiferent daca este vorba de o
activitate mai simpla sau de o activitate mai complexa. De
aceea, dimensiunea si/sau complexitatea unei activitati nu
este intotdeauna o masura adecvata a gradului de risc
potential asociat cu activitatea respectiva. Totusi,
dependenta este directd, adica, in cele mai multe cazuri,
activitatile complexe au asociate riscuri mai mari. Riscul
proiectului este un eveniment incert sau o conditie care,
daca apare, poate sa aiba un impact pozitiv sau negativ
asupra obiectivului proiectului. Riscul are o cauza si, daca
apare, genereaza un impact.

In lucrarea Managementul riscurilor — concepte, metode,
aplicatii, Nicolae Barsan-Pipu si lon Popescu? definesc
managementul riscurilor ca fiind ” procesul sistematic de
identificare, de analiza si de raspuns la riscul potential al
unui proiect. Managementul riscului este deci o abordare
structurata si formala, focalizata asupra pasilor necesari si
actiunilor planificate pentru a determina i a controla
riscurile, mentinandu-le la un nivel acceptabil.”

Managementul riscului mai poate fi definit ca fiind
Jprocesul de identificare a vulnerabilitatilor si amenintarilor
resurselor informationale utilizate de organizatie in
atingerea obiectivelor de business si stabilirea
contramasurilor in vederea reducerii riscurilor la un nivel
acceptabil, in raport cu valoarea resursei informationale
pentru organizatie™. Obiectivul consta in a maximiza
probabilitatea de succes a proiectului, crescand sansele
de imbunatatire si performantele proiectului $i, totodata,
diminuand sansele de evolutii neanticipate, precum
intarzieri de program, costuri depasite sau compromisuri
privind calitatea. In procesul de management al riscului
este important sa se identifice si sa se clasifice resursele
informationale, stabilind pentru fiecare in parte
vulnerabilitatile, astfel incét sa se poata asigura o
protectie viitoare adecvata.

Informatizarea sistemului informational al entitatii prezinta
o serie de avantaje, precum eliminarea transcrierilor
manuale a operatiunilor economice, ceea ce conduce la
un grad redus de erori intrucét interventia factorului uman
in operatiunile de transcriere, clasificare, centralizare,
totalizare este foarte mica. Un alt avantaj consta in

2 Barsan-Pipu Nicolae, Popescu lon, Managementul riscurilor
— concepte, metode, aplicafii, Editura Universitatii Transil-
vania Brasov, 2003, p.8

3 Nastase Pavel (coordonator) & all, Auditul si controlul siste-
melor informationale, Editura Economica, 2007, p. 68
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facilitarea dezvoltérii de noi modalitati de valorificare a
informatiilor si in obtinerea de informatii intr-un timp mult
mai scurt. Dar in acelagi timp trebuie luat Tn calcul ca
utilizarea noului mod de prelucrare si valorificare a
informatiilor poate fi predispusa la o serie de deficiente,
precum distorsiunea - modificarea partiala si
neintentionatd a informatiilor pe parcursul culegerii,
prelucrarii gi transmiterii acestora de la emitétor la
beneficiar sau filtrajul — modificarea partiald sau totald a
unei informatii in mod deliberat.

Pe scurt, astazi tehnologiile informationale au posibilitatea
mai mult ca oricand s& determine reusita sau esecul unei
afaceri. Din aceasta cauza, pe langa obiectivele evidente
ale analizei riscurilor, trebuie mentionat cel de etapa
preliminara in procesul de formare a planului de asigurare
a continuitatii sistemului informational al organizatiei.

Abordarea noastra a fost una mixta, in sensul cad am
efectuat o cercetare intrinsecd si o cercetare aplicata. In
primul rand, am procedat la selectarea si analiza literaturii
de specialitate n ceea ce priveste sistemele
informationale si riscurile asociate acestora. In egald
masura, pentru cercetarea desfasurata, am efectuat si un
studiu empiric, bazat pe intocmirea unui chestionar.

Grupul tintd, caruia le-a fost aplicat acest chestionar a fost
format din clienti din portofoliul propriu al cabinetului de
audit, carora le-a fost realizat un audit IT de-a lungul

timpului. Chestionarele au fost transmise catre acestia pe
e-mail, iar perioada in care au fost colectate raspunsurile
a fost cuprinsa intre 25 iulie 2014 si 8 august 2014.

Chestionarul utilizat in aceasta cercetare este alcatuit din
19 intrebari inchise, cu variante singulare sau multiple de
raspunsuri predefinite, iar 11 dintre acestea au si o rubrica
de observatii, care permite respondentilor s& formuleze
opinii si sugestii cu privire la modul de desfasurare a
auditului sistemelor informatice. Scopul acestei cercetari a
fost dublu si a urmarit, in primul rand, sa evalueze
misiunea si echipa de audit, dar si sa imbunatateasca
practicile utilizate si performantele proprii.

Auditul IT reprezinta o analiza aprofundata a sistemului
informatic dintr-o companie. Este un instrument foarte
important pentru conducerea companiei, un instrument
care evalueaza eficienta si eficacitatea utilizarii resurselor
IT (hardware si software). Astfel, intotdeauna exista
aspecte care pot fi imbunatatite, mai ales intr-un domeniu
cu schimbari atat de rapide si, de aceea, prin intrebarile
formulate Tn chestionar am urmérit sa vedem céti dintre
clienti au beneficiat de un sprijin real in urma auditului
pentru identificarea si tinerea sub control a riscurilor infor-
matice. Dupa cum se poate observa in Figura 1, auditul
sistemelor informatice joaca un rol important in a evalua
exhaustiv situatia unei companii $i in a recomanda moda-
litati de imbunatatire a solutiilor IT sau a activitatii de suport.

Figura 1. Sprijinul auditului IT pentru companii

0%

0%

® Sprijin insuficient (0%)
® Sprijin satisfacator (0%)
60% Sprijin mare (50%)

® Sprijin foarte mare (50%)

Sursa: Proiectia autorului, pe baza studiului empiric

Nr. 4(124)/2015

19



Auditul sistemului informatic presupune realizarea unui
raport detaliat cu privire la securitatea informatiei, atat in
interior, cat si in exterior, scanarea vulnerabilitatilor
tehnice si rularea unor teste menite sa identifice alte
posibile amenintari. Auditul IT mai presupune verificarea
serverelor si a statiilor de lucru din punct de vedere
operational, analiza modului in care se desfasoara
salvarea datelor, verificarea retelei de comunicatii. Pe
langa identificarea posibilelor brese de securitate,
auditarea are rolul de a furniza recomandari specifice
pentru tinerea sub control a riscurilor informationale i
oferd directii de abordare a celor mai performante metode
de securitate informationald. Pornind de la datele
prezentate mai sus, prin aceste chestionare am cautat sa

analizam in ce masura echipa, in misiunea pe care a
desfasurat-o la clientii séi, a atins obiectivele unui audit IT.
In figura 2 jos sunt concentrate intrebari adresate celor 6
clienti cu privire la modul de desfagurare al auditului si la
profesionalismul membrilor echipei de audit. Mentiondm
ca 50% dintre respondenti au considerat ca echipa de
audit a fost foarte interesata de a intelege particularitatile
sistemului informatic, restul de 50% privind echipa ca fiind
doar interesata, iar 16,67% au raspuns ca auditul s-a
desfasurat bine. Un aspect pozitiv reiesit din analiza este
faptul ca, la restul intrebarilor, respondentii au fost de
acord in unanimitate ca echipa de audit a asigurat servicii
de calitate si ca recomandarile acesteia au fost benefice
pentru companie.

Figura 2. Evaluarea misiunii i a echipei de audit

Auditul s-a desfasurat foarte bine

Misiunea de audit nu a afectat desfasurarea
normala a activitatilor curente ale companiei

Echipa de audit a fost foarte interesata de

a intelege particularitatile sistemului informatic
Echipa a Tnteles intr-o masura suficienta
activitatea IT&C a companiei/proiectului

Echipa de audit a dat dovada de profesionalism

Echipa de audit si-a exercitat atributjile
cu obiectivitate

Recomandarile au fost constructive

si au putut fi implementate

83.33%

100%

50%

100%

100%

100%

100%

Sursa: Proiectia autorului, pe baza studiului empiric

Riscul IT este un risc specific al afacerii, asociat cu
utilizarea, proprietatea, operarea, implicarea, influenta si
adoptarea de IT in cadrul unei intreprinderi. Se compune
din evenimente legate de IT si din conditii care ar putea
avea impact potential asupra afacerii. O intrebare din
chestionar se refera la riscurile IT care au fost identificate
si evaluate de auditorii IT la nivelul entitétii (Figura 3). La
aceasta intrebare, riscul de securitate IT a fost raspunsul
cel mai des intélnit in randul respondentilor. Este de
inteles acest lucru, deoarece cu cat o societate este mai
informatizata cu atat ea este mai vulnerabil, iar
asigurarea securitatii spatiului virtual trebuie sa constituie
0 preocupare majora pentru toti cei implicati, mai ales la
nivel de institutie.
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Locul al doilea la nivel de riscuri este ocupat de riscurile
privind infrastructura tehnica. Tn mod normal, aceste
riscuri pot fi cuantificate cu usurinta, intrucat sunt interne.
Complicatiile apar in circumstantele unor aspecte externe.

Aceasta intrebare din chestionar a fost una din
intrebarile la care respondentii puteau s& mentioneze
si alte tipuri de riscuri intélnite. Astfel, doi dintre
respondenti au mentionat ca auditorii au identificat
riscuri precum lipsa de personal specializat si, in
cazul in care locatia unde isi desfagoara activitatea
entitatea auditata este nefunctionala sau distrusa, nu
exista posibilitatea recuperarii bazelor de date, a
informatiilor.
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Figura 3. Riscuri IT identificate
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Sursa: Proiectia autorului, pe baza studiului empiric

In Figura 4 am identificat standardele, reglementarile
de raportare care au vizat Standardele internationale
de audit IT, Standardele 1ISO 27001, ISO 27005,
standardul COBIT (Control Objectives for Information
and Related Technology), elaborat de ISACA
(Information Systems Audit and Control Association —

Asociatia Internationalé a Auditorilor de Sisteme
Informatice), dar si alte standarde precum ISO
17799/BS 7799, Information Technology
Infrastructure Library (ITIL) sau The Committee of
Sponsoring Organizations of the Treadway
Commission (COSO).

Figura 4. Standarde profesionale de audit ‘

ISACA -

()«
/

ISO 17799/
BS 7799

Sursa: Proiectia autorului, pe baza studiului empiric
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In ceea ce priveste controalele si testele IT care s-au
realizat, acestea au urmarit mai multe aspecte, dintre care
ponderea cea mai mare (83,33%) au avut-o securitatea
accesului fizic si securitatea accesului logic la sistemul
informatic. In continuare, ierarhia este completata de
evaluarea riscurilor IT si verificarea existentei si securitatii
copiilor de siguranté a datelor, informatiilor critice,
aplicatiilor informatice, cu un procent de 66,67%. Ultimele
pozitii sunt ocupate de controlul aplicatiilor informatice
existente in sistem (50%), continuitatea activitatii in caz

de dezastre (33,33%) si verificarea separarii functiilor
incompatibile din sistemul informatic (0%).

O alta intrebare din chestionar a fost despre obiectivul
misiunii de audit IT. Dupa cum se poate observa in
Tabelul 1, majoritatea misiunilor de audit IT s-au axat pe
controlul si testarea securitatii informatice a sistemului
informatic existent si pe controlul si testarea dezvoltarii
unui nou sistem informatic, fiind urmate de controlul gi
testarea aplicatiilor financiar-contabile existente in
sistemul entitatii.

Tabel 1. Obiectivele misiunii de audit

Obiectivul misiunii de audit Procent
Controlul si testarea dezvoltarii unui nou sistem informatic 66,67%
Controlul si testarea aplicatiilor financiar-contabile existente in sistemul entitatii 33,33%
Controlul si testarea securitatii informatice a sistemului informatic 83,33%
Controlul si testarea unei aplicatii web (on-line) 16,67%

Sursa: Proiectia autorului, pe baza studiului empiric

Tn urma analizei efectuate si a compararii standardelor
europene utilizate in auditarea sistemelor informatice
financiar contabile, privind totodata si din perspectiva
entitatilor auditate, am constat o serie de elemente
comune pe care auditul sistemelor informatice financiar
contabile ar trebui sa le presupuna:

a) sa fie ugor de inteles - trebuie sa se utilizeze un
limbaj cat mai clar, simplu, evident in masura in care
obiectivele auditului o permit. Formularea continutului
raportului de audit trebuie sa fie accesibila celor
carora li se adreseaza.

b) lipsit de ambiguitate — auditorul se va asigura ca toate
constatarile sunt exprimate cu acuratete si nu lasa loc
de interpretari, cel mai usor mod de a fi pe deplin
inteles este acela de a folosi formule standard care
sunt general acceptate.

c) complet— un audit trebuie sa cuprinda toate
informatiile necesare pentru a satisface in primul rand
obiectivele auditarii i apoi exigentele entitatii auditate.

d) exact - o prezentare corecta presupune descrierea cu
acuratete a sferei de cuprindere a auditului i a
metodelor folosite. O inexactitate aparuta in raportul
de audit poate crea indoieli asupra validitatii intregului
raport si poate atrage atentia de la esenta raportului.

e) obiectiv— un raport de audit are o credibilitate
considerabil mai mare daca probele de audit sunt
prezentate intr-o maniera impartiala.
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f) convingator — utilizatorul trebuie sa fie convins de
realitatea constatarilor, de rezonabilitatea concluziilor
si de beneficiul aplicarii recomandarilor formulate.

g) concis — auditul trebuie sa fie concis si sa cuprinda
concluzii si recomandari care sa sprijine probele
prezentate.

Prin prisma intrebarilor formulate in chestionare, am
cautat sa aflam cum a fost perceput auditul efectuat
asupra sistemelor informatice si daca acesta a intrunit
elementele mai sus mentionate. Astfel, misiunea de audit
a primit aprecieri bune si foarte bune, semn ca aceasta
s-a desfasurat in mod obiectiv, complet si convingator, ca
a fost pe intelesul entitatilor auditate si ca raportul de
audit a fost exact si concis.

Entitatile economice, fortate de mediul concurential
agresiv, trebuie sa identifice si sa exploateze toate
mijloacele disponibile care sa le eficientizeze activitatea,
sa le reduca costurile $i in acelasi timp sa le creasca
performantele. Printre mijloacele care pot ajuta entitatea
sa Tsi atinga obiectivele sale se numara si asimilarea
solutiilor oferite de tehnologia informatiei prin includerea
acestora in sistemele informationale.

Respectarea tuturor caracteristicilor calitative ale
informatiilor presupune unele costuri suplimentare din
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partea entitatii cu instruirea personalului, cu modificarea gi
dezvoltarea infrastructurii informationale (aplicatii i
echipamente informatice), influentand in acelasi timp
controlul intern al entitatii si riscurile la care aceasta este
expusa. Pornind de la aceste aspecte, calitatea si
conformitatea informatiilor transmise utilizatorilor de catre
sistemul informational trebuie s fie garantate de cétre
auditorii interni gi cei IT.

Obiectivul general si scopul unui audit nu se schimba intr-
un mediu informatizat. Cu toate acestea, utilizarea unui
computer modifica modul de procesare, stocare i
comunicare al informatiilor financiare si poate influenta
sistemul contabil si sistemul de control intern utilizat de
entitate. In planificarea domeniilor de audit ce pot fi
afectate de sistemul informatic al clientului, auditorul
trebuie sa inteleagd semnificatia si complexitatea
activitatilor sistemului informatic si a disponibilitatilor
datelor ce se utilizeaza in audit. Atunci cand sistemul
informatic este complex, auditorul trebuie s& obtina o
buna intelegere a sistemului informatic si a faptului ca
acesta poate influenta evaluarea riscurilor.

Lucrarea de cercetare realizata aduce in prim plan
modalitatile prin care auditul IT contribuie la gestionarea
riscurilor cu care o entitate se poate confrunta. Aportul
personal a constat in sistematizarea teoriilor referitoare la
risc, gestiune a riscurilor, audit IT, metode de evaluare
cantitativa si calitativa a riscurilor etc. Prin consultarea
unui numar mare de referinte bibliografice a fost posibila
sintetizarea celor mai importante rezultate privind
subiectul abordat, precum si elaborarea concluziilor care
au fundamentat cercetarea aplicativa.

Tn zona cercetarii aplicative, aportul personal a constat in
conceperea intrebarilor din chestionar, in centralizarea
datelor rezultate in urma aplicarii chestionarului si a
intocmirii graficelor si tabelelor care sa prezinte intr-un
mod elocvent aceste rezultate.

Riscul poate fi asociat, aproape cu orice activitate si nu
trebuie sa fie confundat cu ,pericolul” care este o cauza
de risc. Aproape orice poate fi un pericol, in timp ce
consecinta unui risc duce la o pierdere partiala sau totala
a valorii, acestea putand fi considerate ,speculative”
(diferenta dintre pierdere $i castig).

Evaluarea riscurilor consta in abordarea acestora in mod
rational si ordonat, reprezenténd o solutie la identificarea
problemelor de securitate prin determinarea probabilitatii
de producere a riscurilor. O putem privi si ca pe 0
modalitate de estimare a pierderilor neasteptate in cazul
aparitiei unui eveniment nedorit. Asadar, analiza riscurilor
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nu este si nu va fi vreodata o stiinta exacta deoarece este
vorba de probabilitati, dar aceasta poate raspunde la
intrebarile referitoare la securitatea sistemului informatic.
Analiza de risc ofera managementului informatii pe care
sa-si bazeze deciziile.

Principalul obiectiv al managementului riscului este acela
de a permite organizatiei s& isi indeplineasca misiunile
printr-o securizare imbunatatita a sistemelor IT folosite
pentru stocarea, procesarea, sau transmiterea
informatiilor organizationale. Probele obtinute in timpul
procesului de management al riscului pot ajuta managerii
in luarea de decizii bine informate pentru managementul
riscului, in justificarea cheltuielilor pentru un buget IT si in
autorizarea sistemelor IT eficiente. O metodologie bine
structuratd de management al riscului poate sa ajute
procesul de management in identificarea mijloacelor de
control pentru asigurarea capacitatii de securitate
esentiala in indeplinirea misiunii.

Sistemul informatic constituie suportul furnizarii informatiei
si devine indispensabil in conditiile societatii
informationale. Datorita extinderii misiunilor de audit
financiar si a actiunilor de control care se desfasoara in
medii informatizate, se accentueaza necesitatea asigurarii
convergentei metodelor si standardelor de audit financiar
cu metodele si standardele de audit IT.

Transformarile suferite de sistemul informational al unei
organizatii i in special de componenta sa centrala,
sistemul informatic, conduc la o repozitionare $i 0
reproiectare a functiei de audit IT, ce se face simtita tot
mai intens in ultimul deceniu.

Scopul prezentei lucrari a constat in cercetarea din
perspectiva teoretica si practica a modalitatilor prin care
auditul IT contribuie la gestionarea riscurilor, aducand, ca
o contributie personala, propunerea unei strategii de audit
pentru o gestionare cat mai eficienta a riscurilor entitatii
analizate. Lucrarea elaborata respecta obiectivele stabilite
initial, insa este foarte dificil de implementat un sistem de
management al riscurilor care s& si functioneze in
practica, conform metodologiei misiunilor de audit IT.
Auditul sistemelor informationale este un domeniu foarte
vast si este foarte dificila, daca nu chiar imposibila,
dezbaterea, intr-un mod exhaustiv, a acestui subiect. De
aceea, limitele acestei cercetari constau in faptul ca nu se
poate concepe un model universal valabil de gestionare a
riscurilor numai prin intermediul unor tehnici de audit IT.
Consideram ca indiferent care ar fi limitele identificate sau
nu ale prezentei cercetari, acestea pot fi transformate in
oportunitéti, respectiv perspective de cercetare, care pot
reprezenta directii de orientare ale unor cercetéri viitoare.
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Auditorul financiar ar trebui sd includd in procedurile
sale de audit cat mai multe instrumente de analizd a
datelor pentru a depista acele conturi care ar putea
contine informatii eronate si pentru care ar trebui extinse
procedurile de testare. Scopul studiului: erorile de
transpozitie a datelor ar trebui s&§ motiveze cercetarea
din domeniul Sistemelor Informationale Contabile (SIC)
corelate cu opinia COSO privind Controlul Intern asupra
Raportarii Financiare. Ulilizand rezultatele lui Cowton
care a demonstrat ¢4 toate transpozitile sunt perfect
divizibile cu 9, in studiu se propune un demers detaliat
privind modul in care auditorul poate folosi procedurile
de diviziune cu 9 in cadrul misiunii de audit financiar.
Protocoalele de testare, seturile de date si rezultatele
obtinute au fost codificate intr-un Sistem de Suport al
Deciziilor in VBA: Excel™ care poate fi folosit de catre
auditor si este disponibil gratuit din partea autorilor, fara
restrictii de utilizare.

Cuvinte-cheie: monitorizarea conturilor, indicatii privind
diviziunea cu 9

JEL: M4
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Exista multe conjuncturi in care auditorul colecteaza
informatii pentru a decide dacé procedurile extinse ar
putea fi justificate in cadrul celor mai bune practici de
efectuare a auditului. De fapt, aceste informatii de
conditionare sunt un fundament al GAAS (Standardele
de Audit General Acceptate); in special in cazul celui de-
al Treilea Standard al Activitatii in Domeniu, unde este
necesara colectarea unui volum de date suficiente si
relevante. Un semnal de investigare deosebit de
important, in cadrul auditului, il reprezinta existenta unor
erori de transpozitie a datelor la nivelul seturilor de date
ale clientilor generate de Sistemele Informationale de
Contabilitate [SIC]. Experienta sugereaza ca
transpozitiile reprezinta erori speciale la nivelul datelor
ce se produc rar in cadrul retelei electronice a SIC.
Simplu: Dispozitivele nu fac confuzie asupra functiilor
DataStream, astfel incat doua sau mai multe cifre sa fie
citite si raportate in mod eronat in baze digitale gresite.
Este adevarat, uneori exista un flux de date, o
conexiune sau o interfatd eronate; totusi, in acest caz
exista de obicei erori ,semnificative” la nivelul unor
segmente importante din DataStream comparat cu
repozitionarea digitala numerica izolata. Astfel de erori
de date ,masive” au avut loc rareori, atunci cand au
existat descarcari de volume de date semnificative sau
uneori cand au fost transferate seturi de date
voluminoase intre software-uri si patch-uri, unde exista
,aspecte” privind vechimea datelor sau a dispozitivelor.
Totusi, nu am descoperit o transpozitie izolata intr-un
astfel de set de date corupt. Transpozitiile se pot
produce mai degraba atunci cand sunt utilizate Interfete
Generale cu Utilizatorul [IGU], cand o decizie trebuie
luata de un individ si introdusa intr-un flux electronic al
SIC si pare a fi singurul moment cand se produc
transpozitii numerice digitale.

Practica de audit sugereaza ca transpozitile se produc
dintr-o gama diferite de motive:

v v oA

1. Oboseala: Indivizilor li se solicita sa indeplineasca
activitati de rutina pentru perioade care le compromit
acuratetea. Acestea pot presupune un anumit numar
de ore intr-0 zi sau saptamana pentru a fi finalizate;
aici, exemplul perfect este contextul auditului din
timpul ,sezonului solicitant” cand saptamanile de
lucru de 100 de ore reprezinta un fapt comun pentru
auditori. Acest fapt mai este denumit drept
apartenenta auditorului la ,Century Club”.
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2. ,Monotonia”: Indivizii care indeplinesc sarcini
repetitive si/sau care nu presupun o stimulare a
gandirii la nivelul transferului sau prelucrarii datelor.

3. Spatiul de lucru neadecvat: Indivizii al caror spatiu
de lucru nu este corespunzator iluminat, prea incalzit,
prea rece sau prea haotic. Acest concept poarta
uneori numele de ,playing the OSHA-Card”
(Ocupational Health and Safety — Sanatate si
Protectie la Locul de munca). De exemplu, un clienta
beneficiat de medii de lucru reglementate de
protocolul OSHA, unde daca temperatura era mai
mare de 75°F, angajatii erau scutiti de indeplinirea
sarcinilor. Multe din aceste spatii de lucru aveau
termometre digitale cu alarme setate la 75,001°F.

4. Dificultati de vedere: Indivizii care nu au ochelarii
potriviti. De exemplu, Terry Bradshaw, un fundag
legendar al Pittsburgh Steelers din NFL, a refuzat sa
poarte lentile corectoare odata cu trecerea timpului
intrucat credea ca il faceau sa para batran. in mod
memorabil, dupa ce s-a alaturat unui grup de
comentatori unde trebuia sa citeasca de pe prompter,
acesta s-a conformat.

5. Distragerile: Indivizii care sunt distrasi in timp ce
indeplinesc sarcinile la nivelul IGU: asanumita
,Plugged-In Distraction” sau ,i-Pad Multi-tasking”.
Din experienta noastra, multi-task-ingul pare adesea
sa conduca la finalizarea eronata a sarcinilor
efectuate.

6. Suprasolicitarea informationala: Acest fenomen se
poate produce fie din cauza volumului prea mare de
date, fie a timpului prea scurt destinat indeplinirii
sarcinilor IGU.

7. Deturnarile si ingelaciunile: Din cauza lipsei
impartirii sarcinilor, sunt recunoscute disfunctiile la
nivelul SIC care dau posibilitatea aparitiei a tot felul
de erori, dar indeosebi in ceea ce priveste activitatile
din ciclurile conturilor de creante si a conturilor cu
creditorii. Aici se pare ca indivizii cred ca daca pot
efectua o ,frauda/deturnare” sau orice fel de
transpozitie, ei se pot ,acoperi” daca sunt ,pringi”
doar printr-o simpla marturisire: un astfel de individ
care realizeaza o transpozitie semnificativa la nivelul
conturilor de furnizori atunci cand are loc decontarea
acestora, in detrimentul companiei si in favoarea
furnizorului (o scamatorie clasica de deturnare a
banilor), si-ar putea motiva actiunea in felul urmator:
Oops! Greseala mea, imi pare rau.
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Este suficient de sustinut c&, in calitate de auditori,
trebuie sa fim foarte atenti la existenta transpozitiilor
intrucét ele pot fi foarte importante in faza extinsa de
utilizare a procedurilor de audit. Acesta este punctul de
plecare al lucrarii noastre.

Tn cele ce urmeaza, la nivelul studiului vom proceda
astfel:

1. Pornind de la lucrarea lui Cowton (1989), vom
discuta despre natura transpozitiilor de la nivelul
cazurilor aditive si multiplicative.

2. Vom discuta despre cele doua extinderi ale
scenariului de transpozitie ale lui Cowton, care pot fi
obtinute in cadrul misiunii de audit.

Vom oferi un rezumat general al impactului auditului
asupra posibilitatilor de detectare a transpozitiilor.

Auditorii experimentati stiu faptul ca diferenta dintre o
valoare corecta si o transpozitie a respectivului numar
este divizibila cu noua (9). Dovada acestui fapt a fost
oferita de Cowton (1989); am folosit aceasta proba
evidenta in cadrul cursului nostru de Audit si Servicii de
Asigurare, iar studentii au fost bucurosi sa utilizeze
probele lui Cowton. Rezultatul sau teoretic se
concentreaza pe deplasarea cifrelor din cadrul pozitiilor
rezervate unitatilor, zecilor, sutelor g.a.m.d., ca un
subset al setului de numere intregi { S }.

Pentru a facilita prezentarea lucrarii noastre, vom consi-
dera o simpla reprezentare a rezultatelor lui Cowton:

In cadrul sistemului zecimal, diferenta dintre doua
numere (unde exista unele transpozitii numerice intre
cele doud numere) este divizibila cu noua (9), astfel
incét rezultatul va fi de forma: Catul { S }cu Rest = 0.

Acest lucru inseamna ca numarul care rezulta din
impartirea diferentei dintre dou& numere, unde exista
transpozitii, va fi un numar intreg ,curat” — de exemplu,
niciun numar intreg diferit de zero, urmat de valori
zecimale. Vom denumi acest fenomen Protocolul
Divizibil cu 9 [9-P]. Ca o demonstratie, sa folosim
conceptul volumului digital si sa consideram urmatoarea
valoare monetara: $a3y.00; unde o reprezinta

numarul sutelor, £ este numarul zecilor §i y este
numéarul unitatilor. In acest caz, «, 8 si ¥ suntincluse
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intr-un set de numere in baza 10: {0, 1, 2, 3,..., 9} care
definesc numarul. S& presupunem ca transpozitia este:
$ay3.00. Fenomenul aparitiei transpozitiilor face ca
$aBy .00 sa fie valoarea propusa, numita Proba de
Audit [PA]; totusi, in locul sdu, $a3y.00 este ,incorect’

Tnregistrata sub conceptul de Client Data [CD]. In acest
caz simplu, diferenta dintre ceea ce ar fi trebuit
inregistrat si ceea ce a fost inregistrat este constituita ca
diferenta: [CD minus PA] sau [$ay.00- $aBy.00].

Din moment ce ne aflam Tn mediul ,aditiv” si suntem
interesati DOAR de amplitudinea diferentei si NU de
semnul rezultatului, retinem Proprietatea de Camp
Comutativ [C]. De aceea, diferenta sau scaderea pot fi

reformulate ca:
$ay300—$aB7.00=[a—a]x100+[y - B]x10+[B-7],
sau
[ x10-y]+[- p =10+ 5]
Tn schimb, aceasta poate fi reformulata pe baza
Proprietatii Asociative [@] ca:
[ —apy.00]=[07]+ [-95]
si, in final, descompunerea in factori conduce la:
EC1  9[y-p1

De aici rezulta imediat ca diferenta generala
descrisa in EC1 este divizibila cu 9, care ar conduce la

9-P: [y-4].
Pentru a demonstra proprietatea 9-P, putem da

urmatoarele valori: o =6, =7,y = 3. Sau avem

numarul: PA = 673. Transpozitionarea este: CD = 637.
In acest caz, 637 — 673 = - 36. Utilizand codificarea de
mai sus, acest lucru ar putea fi formulat ca:

$637.00 minus $673.00 =[9%3]+[-9x7]
Tn final, dand factor comun, se ajunge la:
9+%[3-7]=-36.
Folosind 9-P, ultimul rezultat (care este divizibil cu 9)
include [3 - 7] = 4.
Aceasta este o valoare interesanta, intrucat [y — £ ]

este distanta dintre cele dou valori transpuse $i semnul
pentru rezultatul final este > sau < decat zero. De
exemplu, deoarece 7 > 3, diferenta va fi negativa si
deplasarea transpozitionarii este de patru unitati sau, in
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acest caz, exista 4 spatii unitare intre 7 si 3. Implicatie:
Tn acest caz foarte simplu, auditorul ar sti ca: (i) exist o
diferenta intre doua numere [CD — PA] care este
divizibila cu 9 si deci este posibila aparitia unei
transpozitii, (i) in acest caz, ar putea fi posibila aparitia
unei transpozitii la nivelul zecilor sau a unitatilor, intrucét
numarul intreg pentru diviziunea cu 9 sau [-36] este
localizat in dreptul zecilor. De exemplu, diferenta este
[3x10+6x1] sau 36, (iii) numérul este negativ, ceea

ce inseamna cé valoarea mai mare va fi valoarea
corectd, intrucat am scazut din valoarea incorecta de
$637.00 ceea ce ar fi trebuit sa fie valoarea inregistrata:
673.00, (iv) distanta dintre zeci si unitati ar fi de 4 unitati
sau modul |3-7| Tn acest caz, si, in final, intrucat cel care
efectueaza ,transpozitia” lucreaza cu valoarea absoluta,
si transpozitiile sunt [C], aceastd informatie privind
identificarea unei transpozitii utilizand protocolul 9-P
este valida si semnul ofera indicatii privind plasarea
cifrei celei mai mari transpuse.

Sa consideram initial o demonstratie a utilizarii probelor
lui Cowton referitoare la aspectul aditiv al transpozitiilor.
Am prezentat deja un exemplu in care se demonstreaza
faptul ca toate transpozitile sunt perfect divizibile cu 9,
sub forma protocolului 9-P. Daca este cazul unui total
sau al unei operatii anume compusa din n termeni
separati, exista k transpozitii la nivelul acestor n
elemente si este intotdeauna cazul in care elementele
transpozitiei  si B au acelasi semn. De exemplu,

B >7ji1..k apoi diferenta dintre CD si PA va fi

compusa din doua seturi de elemente exhaustive:
{0y U {OZ[ly; - B1x A4 =1, - - K}

Unde: 4; reprezinta calibrarea cifrelor aflate pe locul

unitatilor, zecilor si sutelor etc. care apartin transpozitiei
din cadrul valorii celei mai mari.

Suma acestor n diferente pentru: CD — PA, dintre care k
au valori diferite de zero, va fi:

w2 syt al

De aceea, rezulta imediat ca insumarea sau adunarea
diferentelor [CD — PA] va fi divizibila cu 9, intrucat 9 este
constanta din EC2. De exemplu, sa presupunem ca
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pentru vectorul CD avem trei valori de facturare: [123,
465, 7189] si ca vectorul PA este: [132, 645, 7819].
Apoi calculam diferenta vectoriala: [[C_D—ﬁ], de aici
EC2, in forma extinsa, rezulta:

[9x(2 — 3)x1] + [9%(4 — 6)x10] + [9x(1 — 8)x10] = [-9]
+[-180] + [-630] = —819

Aceasta reprezinta pur si simplu suma descompusa
pentru diferenta dintre: CD: $7.777 si PA: $8596 sau
-819 care este divizibila cu 9, precum se poate vedea in
EC2 demonstrata prin suma descompusa, unde 9 este
un factor.

Implicatia este clara: DACA existd doar k transpozitii
toate cu acelagi semn, atunci diferenta dintre valoarea
totala insumata a tuturor elementelor apartinénd seriilor
CD si PA va fi divizibila cu 9, astfel ca, in acest caz,
auditorul poate folosi generalizarea pentru a analiza
setul de date pentru transpozitia k, care exista undeva
la nivelul seturilor de date CD si PA.

Totusi, trebuie acordata atentie deosebita, din
urmatoarele motive:

1. Tn cazul aditiv, chiar daci se pleaca de la
presupunerea semnului matematic, diferenta NU
include nicio informatie conform careia exista fix k
transpozitii, ci doar ca exista transpoziii.

2. De asemenea, din cauza faptului ca f3; — y; variaza

prin semn, se poate concepe o matrice din care
poate rezulta ca sumele CD si PA sunt aceleasi.

3. Totusi, daca exista o matrice care contine diferente
intre CD si PA, atunci acea diferenta va fi conforma
protocolului 9-P.

Acestea sunt extensii practice ale rezultatelor lui
Cowton. Vom prezenta aceste lucruri in sectiunea de
concluzii a lucrarii de fata. Sa considerdm acum cazul
transformarilor multiplicative unde exista transpozitii.

Utilizand rezultatul teoretic, pentru a demonstra ca
transpozitiile directe multiplicative simple sunt divizibile
cu 9, sa folosim inca o data conceptul de volum si sa
considerdm urmatoarea valoare monetara: $3y, unde

£ reprezintad numarul zecilor si ¥ reprezinta numarul
unitatilor. Celdlalt multiplicator este: $J¢. Toate cele
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patru unitati monetare sunt incluse intr-un set de cifre in
baza zece: {0, 1, 2, 3, - - -, 9}. Pentru cazul multiplicativ
direct simplu, avem:

PA: Valoarea inregistrata ar fi trebuit sa fie: $5y x $d¢
CD: Valoarea actuala incorect inregistrata este:
$By x8eo
Produsul binar corect este:
PA: [Bx6x10x10]+[Bx & x10]+[yx x10]+ [y x £ x1]

Valoarea incorect inregistrata de client a fost:
CD: [Bx&x10x10]+[Bx 5 x10]+[y x ex10]+[yx 5x1].

In acest caz, diferenta dintre CD si PA va fi:

[(Bx&x10x10)+(Bx 5 x10)+(y x £ x10)+ (x5 x1)] -
[(Bx5x10x10) +(Bx&x10)+(yx 5x10)+ (3 x £ x1)]
Prin rearanjarea si descompunerea in factori a
diferentei, obtinem urmatoarele patru componente:

[8x & x10x10]- [ x & x10] sau [fx & x10x9]
—[Bx5x10x10]+ [ x 5x10] sau —[Bx & x10x9]
+[yxex10]-[yxex1] sau [y x&x9]

si in final
—[rx8x10]+[y x5 x1] sau =[yx5x9]

Diferenta finala poate fi apoi scrisa sub forma CD-PA:
[(ﬂxgx’]0><9)+(;/><g><9)]—[(,6'><5><10><9)+(}/><5><9)].
Dénd factor comun, obtinem:

9x{[(Bxex10)+(yx&)]-[(Bx5x10)+(y x5)]}.

Acest exemplu demonstreaza o extensie a

rezultatului lui Cowton, in care pentru transpozitiile din
cazul multiplicativ diferenta este clar divizibila cu 9.
Pentru a spori claritatea acestor informatii, vom
considera urmatorul caz specific: 75$ x 42$. PA

sau valoarea corecta este, deci: 3.150$. CD sau
transpozitia va avea forma: 75$ x 24$ = 1.8008.
Diferenta va fi: CD minus PA sau 1.800$ - 3.150$

sau -1.3509, care, prin diviziunea cu 9, devine:

-150$ [-1.350$/9]. Folosind formula de mai sus pentru
[8 =T,y =5,6=4,&=2] putem recompune numeric
sub forma:

[(7x210%9) +(5x2x9)|—[(7x4x10x9) +(5x4x9)| =-$1.350
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Dénd factor comun, obtinem:

9x[(7x2x10)+(5x2)]-[(7x4x10)+ (5% 4)] = —$1.350

9x[(140+10)— (280 +20)| = —$1.350,
in final,
9x[-150]=—$1.350.

Tn acest caz deci, informatia importanta este ca auditorul
ar putea la fel de bine gasi o eroare in sumele relative si
acest lucru va conduce la o investigatie suplimentara.
Vom demonstra acest lucru in sectiunea de incheiere.

Cowton (1989) indica de asemenea doua cazuri
speciale: unul care se potriveste Protocolului 9 si unul
care necesita o recalibrare usoara a Profilului 9.

5.1. Exterior Folding sau Sandwiching

Versiunea 91-P. Folosind demonstratiile lui Cowton
(1989, p. 379), care ofera o generalizare doar pentru
cazul aparitiilor transpozitiilor la nivelul unui numar cu
trei cifre: numarul folosit este 858 si transpozitia este
585. In acest model, pentru un numar S, unde

transpozitia este Saf, diferenta este clar divizibila cu

91. Aici, din [858 minus 585]/91 rezultd numarul intreg 3.
Acesta este un caz foarte special; acesta se verifica in
cazul multiplicarii. De exemplu, 858 x 7 si 585 x 7
verifica versiunea 91, astfel: (6.006 minus 4.095)/91
rezulta 7 x 3 sau 21, precum se preconiza din moment
ce transformarea a fost doar un multiplu constant.
Totusi, daca sunt implicate si transpozitii, regula 91 nu
mai functioneaza. De exemplu, 858 x 57 i 585 x 57 ar
verifica regula 91-P si ar conduce la un postulat ca ar
rezulta o diferentd de 171 [57 x 3]. Totusi, 858 x 57 si
585 x 75 nu respecta regula 99-P nici regula 91-P.

5.2. Wrapping the Transportation
sau Anchoring

Regula 99-P: Celalalt caz utilizat de Cowton este cel in
care exista un numar de trei cifre unde cifra din mijloc nu
se modifica, iar transpozitia se face in jurul acestei cifre
stabile. De exemplu, 452 si 254 vor respecta regula 9-P
intrucat [452 minus 254]/9 = 22. Totusi, exista putin mai
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multe informatii despre natura transpozitiei daca
recunoastem ca [452 minus 254] se divide perfect cu 99
sau [452 minus 254]/99 = 2. Acest rezultat respecta
multiplii constanti: [452 x 7 minus 254 x 7)/99 =7 x 2 =
14. Totusi, nu functioneaza in cazul transpozitiilor; de
exemplu: [452x57 minus 254x57]/99 = 57x2 = 114, dar
[452x57 minus 254x75]/99 = 67,9. Totusi, precum a fost
argumentat mai sus, va functiona pentru regula 9-P
intrucat [452x57 minus 254x75]/9 = 746, acesta fiind
doar in cazul multiplicarii pentru transformari care au
fost prezentate mai sus.

6.1. Rezumat

in mod esential, este deosebit de importanta si se
recomanda detectarea transpozitiilor, care poate fi
semnalata de: Diviziunea perfecta prin protocolul 9,
notata mai sus ca 9-P. Acest lucru va fi cel mai productiv
test, ca un semnal al investigatiilor viitoare in cazurile
Adunérii/Scaderii sau Inmultirii. 9-P nu este chiar
relevant pentru cazurile operatiilor de diviziune sau
In/exp, ca un semnal direct ca aceste operatiuni legate
de transpozitii nu sunt, in general, capabile sa produca o
modificare directa la nivelul cifrelor din contabilitate,
lucru care explica de ce 9-P functioneaza doar pentru
adunare si inmultire. De asemenea, nu exista cazuri
neobignuite unde CD = PA si ele sunt de fapt transpozitii
si erori ,care compenseaza”, dand impresia ca nu exista
erori.

6.2. Concluzie

Sfatul nostru, pe scurt, este: in contextul auditului,
acumuladm informatii foarte importante privind opinia
COSO: adecvarea sistemului de management al
controlului intern la raportarea financiara, indeosebi
pentru organizarea si managementul IGU din SIC. Acest
lucru impune atenta cautare a erorilor determinate de
transpozitii din fluxul de date al clientilor. Sfatul simplu
este rezumat in doua dintre cazurile obisnuite:

Cazul A: CD = PA. Tn acest caz, totalurile sunt diferite.
Primul pas este sa folosim 99-P, apoi 91-P, si in final
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9-P. Acest fenomen va oferi semnale de investigare
rezonabile. Daca se aplica 91-P atunci auditorul ar putea
sti ca exista o eroare de transpozitie de tip Sandwiching
si se poate investiga maniera in care s-a petrecut
aceasta in contextul utilizarii SIC. Experienta sugereaza
ca existenta unei singure transpozitii este rara intr-un
sistem complex, unde exista multe valori ale numerelor
care sunt introduse in suma. Implicatia rezumata este ca
auditorul:

1. nu se poate baza NICIODATA pe total; este necesara
mereu o analizd a ELEMENTELOR, si

2. TREBUIE sa foloseasca toate protocoalele de
verificare pentru a analiza detaliile necesare pentru
investigarea viitoare a SIC.

Cazul B: CD = PA.
Rezumatul implicatiilor pentru Cazul B este c& auditorul:

1. TREBUIE sa selecteze aleator seturi de date unde nu
exista diferente intre CD si PA, apoi

2. Sa aleaga aleator un numar de elemente individuale
pentru analiza comparativa.

Daca oricare dintre acestea produce diferente, atunci
auditorul va afla probabil ca exista alte erori la nivelul
setului de date. Noi o numim ,Testul Cutiei Pandorei” -
adica exista o eroare la nivelul setului de date care a
fost preliminar testat drept CD = PA, vehiculand
posibilitatea existentei mai multor erori.

6.3. Privire de ansamblu

Alti cercetatori s-au concentrat pe analiza atenta a
fisierelor Excel pentru detectarea posibilelor erori
si/sau deturnari care ar semnala necesitatea utilizarii
unor proceduri extinse de audit. Vezi, de exemplu,
Panko (2000) & Panko (2010). Protocoalele 9-P, 91-P
si 99-P au in general aceeasi idee concentrata pe
transpozitii. In acest sens, avem un Sistem de Suport
al Deciziilor dezvoltat care accepta CD si PA si
identifica toate diferentele si le testeaza cu 91-P, 99-P
si 9-P. Acesta este numit DSS: Trans si este programat
pe baza de acces liber VBA®, Excel ™, v.2013.
Programul DSS: Trans este disponibil pentru
descarcare gratuita prin email i nu exista restrictii
privind utilizarea sa.
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Rezumat

Scopul acestui studiu este de a prezenta implicarea
mecanismelor de guvernantd corporativa in asigurarea
unei reprezentdri fidele a valorilor juste in cadrul situatiilor
financiare. Studiul literaturii de specialitate a condus
autorii spre problematica reclasificarilor realizate de marile
grupuri financiare europene in timpul crizei financiare, cu
scopul de a evita recunoasterea pierderilor determinate
de scaderea valorii juste ca urmare a nelichiditaii pietelor
in conditiile crizei economico-financiare. Situatia apéruté
dupd adoptarea amendamentelor IAS 39 si IFRS 7 din
octombrie 2008, in care mai multe grupuri bancare au
realizat reclasificari masive ale activelor financiare, araté
cé decizia managementului privind intentia de a pastra
sau nu pe termen lung activele din portofoliu poate
influenta semnificativ raportarile financiare. Este important
ca managerii si consiliile de administratie s& cunoasca
toate aspectele procesului de estimare a valorii juste,
puténd astfel evalua riscurile care pot duce la denaturari
semnificative. Prin urmare, acestia trebuie sa
congtientizeze impactul deciziilor lor asupra situatiilor
financiare $i s& respecte politicile de guvernanta
corporativa.
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Guvernanta corporativa reprezinta un subiect amplu de
cercetare Tn cadrul literaturii de specialitate. Aceasta este
baza raportarii financiare de calitate si intr-un mod corect,
fiind menita sa ajute la cresterea nivelului de transparenta
a informatiilor financiare si nefinanciare ale entitatilor
comerciale si, respectiv, la cresterea performantelor
acestora. Valoarea justa este un subiect la fel de prezent
n cercetarea academica, fiind dificil de abordat din cauza
problemelor contrariate, contestate si disputate de-a
lungul timpului pe care aceasta le prezinta.

Chiar si inainte de izbucnirea recentei crize financiare,
valoarea justa a facut subiectul unor dezbateri aprinse
intre normalizatori, practicieni si academicieni. Totusi,
ideea de contabilitate a valorii juste a fost oficializata in
ciuda opunerilor vehemente venite din multe parti si nu
in cele din urméa a bancilor europene care isi doreau sa-
si pastreze raportarile discretionare in anumite pozitii
cheie.

Asa cum contabilitatea valorii juste nu reprezinta un
concept nou, nici controversele legate de aceasta nu sunt
noi. Vechile dezbateri ce o privesc sunt centralizate in
jurul dilemei daca avantajul comparativ al sistemului
contabil este de a furniza realizarile ex post ale
performantei din trecut sau distributiile ex ante ale valorii
viitoare (Ryan, 2007 citat de Guthrie, Irving & Sokolowsky,
2011).

Criticii evaluarii la valoare justa sustin faptul ca estimarile
valorii curente nu furnizeaza informatie credibild. Ei afirma
ca aceste estimari sunt neverificabile i sunt vulnerabile Tn
fata manipularii de catre management (Watts, 2003). In
acest context devine inerentd intrebarea:

Care este rolul guvernantei corporative in a preveni
manipularea datelor de catre management in ceea ce
priveste evaludrile la valoare justa?

Studiul realizat de Song, Thomas si Yi (2010) arata ca
mecanismele de guvernanta corporativa influenteaza
capacitatea informativa (eng. value relevance) a
evaluarilor la valoare justa din cadrul situatiilor financiare.
Motivatia din spatele acestui studiu o constituie faptul ca
evaluarile la valoare justa, mai ales cele realizate pe baza
datelor de nivel 3 conform ierarhiei valorii juste!, pot fi

1 lerarhia Valorii Juste (eng. Fair Value Hierarchy) identifica
prioritatile pe care managementul ar trebui sa le respecte in
estimarea valorii juste a activelor si datoriilor. Aceasta
ierarhie descrie datele de intrare (eng. inputs) aferente
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semnificativ influentate de subiectivitatea
managementului.

Cu toate ca in anumite situatii managerii pot folosi
informatiile pe care le detin in mod privat pentru a raporta
in mod credibil valoarea justa (Barth et al., 1998 citat de
Song et al., 2010), studiile anterioare arata ca managerii
pot manipula in interesul propriu datele de intrare utilizate
pentru evaluarile la valoare justa (Aboody et al., 2006;
Bartov et al., 2007; citati de Song et al., 2010).

Utilizand un esantion format din rapoarte trimestriale
emise de entitati bancare in anul 2008, Song et al. (2010,
p.1377) a testat masura in care capacitatea informativa a
valorilor juste raportate variaza in functie de sase
mecanisme individuale ale guvernantei corporative:
independenta consiliului de administratie, pregatirea in
domeniul financiar a membrilor comitetului de audit,
frecventa intalnirilor comitetului de audit, procentul de
actiuni detinut de investitori institutionali, marimea biroului
de audit contractat si lipsa deficientelor semnificative ale
controlului conform Sectiunilor 302 si 404 ale Legii
Sarbanes-Oxley.

Rezultatele studiului arata ca guvernanta corporativa are
un impact semnificativ asupra valorilor juste de la Nivelul
2 si Nivelul 3, aducénd in prim plan importanta
mecanismelor de guvernanta corporativa in atenuarea
problemelor puse de asimetria informationala asociata cu
datele de intrare de la aceste nivele ale ierarhiei valorii
juste. Consecvent cu prezumtia c& valorile juste ce
utilizeaza date de intrare de Nivel 1 sunt cel mai putin
influentate de asimetria informationala, autorii au
determinat ca guvernanta corporativa are un impact
minim asupra acestora (Song et al., 2010, p.1377).

Dixon si Frolova abordeaza in cadrul articolului publicat
in 2013 provocarile pe care le prezinta valoarea justa
asupra guvernantei corporative. Conform acestor autori,
implicatia cruciala a guvernantei corporative este
reprezentata de buna informare a consiliilor de
administratie si @ managerilor privind toate aspectele

modelelor de evaluare; Nivelul 1 - datele de intrare utilizate
in procesul de evaluare sunt ,prefurile cotate pe piete active
pentru active sau datorii identice”, necesitand astfel accesul
entitatii raportoare la respectiva piata; Nivelul 2 — date de
intrare, altele decat preturile cotate incluse la nivelul 1, care
sunt observabile direct sau indirect pentru activul sau
datoria in cauza; Nivelul 3 — date de intrare neobservabile
pe piatd pentru activul sau datoria in cauza (IFRS 13,
2011).
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procesului de estimare a valorii juste, putand evalua
riscurile asociate de denaturari semnificative. Obiectivul
acestui studiu este acela de a descrie si analiza reformele
standardelor contabile care au schimbat profesia conta-
bild, indepartand-o de regulile si principiile sale, precum si
sa exploreze implicatiile pentru consiliile de administratie
in cadrul unor situatii financiare ce prezinta estimari ale
valorii juste cu continut denaturat (2013, p.318).

Un studiu care prezinta o perspectiva noua de cercetare
privind relatia dintre standardele contabile i guvernanta
corporativa este cel al autorului Issam Mf Saltaji (2013).
El argumenteaza ca aceasta relatie poate merge mai
departe decét evolutia contabilitatii, facand referire la
implicarea in reglementari contabile oficiale (2013, p. 35).
Acesta prezinta ghidul de aplicare a IFRS 9, punand
accentul pe cresterea influentelor guvernantei corporative
in entitati cu scopul de aplicare a valorii juste ca baza de
evaluare a activelor pe piata financiard. Ca metoda de
estimare, valoarea justa prezinta intr-un mod clar
informatiile financiare, ajutand actionarii si partile
interesate in luarea deciziilor, precum si naii investitori
pentru determinarea directiilor viitoare ale companiei
(2013, p.27).

In cadrul literaturii de specialitate se regaseste si lucrarea
lui Gauri Bhat (2008) in care autorul analizeaza un
esantion format din 180 de banci comerciale din Statele
Unite pe perioada 2003-2005. Acesta cerceteaza daca
asocierea dintre castiguri si pierderea din valoarea justa
(eng. fair value gains and losses (FVGL)) si ROI' (eng.
stock returns), ca masura a calitatii estimarii valorii juste,
reprezinta o functie de divulgare a informatiilor (eng.
disclosure) si a guvernantei corporative (2008, p.1).

Autorul Jonathan Boyles considera ca pentru a avea buna
guvernantd corporativa, referindu-ne la valorile juste, ar
trebui ca in cadrul companiei sa se formeze un comitet al
valorii juste care s& evalueze calitatea informatiilor privind
valorile juste, dar si metodologia aplicata pentru a le
determina. De asemenea, compania ar trebui sa adopte
politicile de guvernanta ale valorii juste pentru a asigura
acuratetea si siguranta inregistrarii elementelor bilantiere
la valoarea justa. Este necesar ca managementul sa
inteleaga cum si prin ce model se determina valoarea
justa actuala sau viitoare a activelor si pasivelor in balanta
de verificare a companiei (2008, p.30).

1 ROI (eng. return on investment) — reprezinta raportul dintre
veniturile aferente unei investitii (aprecierea de valoare i
dividendele) si valoarea initiala a acesteia.
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Eficacitatea punerii in practica a contabilitatii valorii juste
este afectatd de mediul institutional si de nivelul la care
se aflda guvernanta corporativd in cadrul companiei,
dupa cum precizeaza Xianjie He, T.J. Wong si Danging
Young in cadrul analizei facute in China in anii 2007-
2008 (2012, p.540).

Metodologia cercetarii

In ceea ce priveste metodologia cercetarii in realizarea
lucrarii de fata, aceasta a fost una deductiva, pornind de
la general inspre particular. Pentru dezvoltarea temei
lucrarii am ales realizarea unei cercetdri calitative,
deoarece am urmarit privirea in profunzime a subiectului
de studiat, realizarea unei analize intensive mai degraba,
decét extensive. Pe de alta parte, analizand raportul
dintre metodele si tehnicile de evaluare, retinem conceptul
de ,triangulare” (Chelcea, 2007) si mentionam c& in
cercetarea noastra am utilizat metode precum analiza
situatiilor financiare, observatia, studiul literaturii de
specialitate.

Studiul literaturii de specialitate ne-a condus spre
problematica reclasificarilor realizate de marile grupuri
financiare europene in timpul crizei financiare din 2007-
2008 cu scopul de a evita recunoasterea deprecierii
masive a activelor financiare din portofoliu. Prin urmare,
am analizat situatiile financiare ale bancilor din Romania
pentru anii 2008 si 2009, cand amendamentele IAS 39 si
IFRS 7 au fost aplicate. De asemenea, am identificat prin
intermediul literaturii de specialitate cazuri similare de
reclasificare a activelor financiare in cadrul bancilor din
Uniunea Europeana.

Am urmairit si analizat aceste cazuri de reclasificari la
nivel general (Uniunea Europeana) si particular
(Roménia) pentru a observa impactul pe care guvernanta
corporativa il are asupra evaluarilor la valoarea justa.

Studii de caz privind impactul deciziilor
managementului asupra raportarilor la
valoare justa

Tn urma presiunilor facute de catre partile interesate din
cadrul statelor membre ale Uniunii Europene de a crea
conditii similare entitatilor care aplica US GAAP in ceea
ce priveste posibilitatea de a reclasifica activele
financiare, in octombrie 2008 Consiliul pentru Standarde
Internationale de Contabilitate (eng. International
Accounting Standards Board - IASB) a emis
Amendamentele IAS 39 si IFRS 7- Reclasificarea
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Activelor Financiare (Deloitte, 2008). Scopul acestor
amendamente a fost acela de a permite reclasificarea
activelor financiare in anumite conditii:

— Un activ financiar care respecta definitia plasamentelor
§i creantelor (daca activul financiar nu a necesitat
clasificarea ca activ detinut pentru tranzactionare, la
recunoasterea initiald) poate fi reclasificat din categoria
activelor la valoarea justa prin profit sau pierdere daca
entitatea are intentia si posibilitatea de a detine activul
financiar in viitorul apropiat sau pand la maturitate
(Amendamentele IAS 39 si IFRS 7- Reclasificarea
Activelor Financiare, paragraf 50D);

— Un activ financiar clasificat ca disponibil pentru
vanzare gi care respecta definitia plasamentelor i
creantelor (daca nu a fost desemnat ca disponibil
pentru vanzare) poate fi reclasificat din categoria
disponibil pentru vénzare in categoria plasamentelor i
creantelor, dacé entitatea are intentia si posibilitatea de
a detine activul financiar in viitorul apropiat sau pana la
maturitate (Amendamentele IAS 39 si IFRS 7-
Reclasificarea Activelor Financiare, paragraf 50E).

Desi aceste amendamente au fost emise in luna
octombrie a anului 2008, au putut fi aplicate retroactiv,
incepand cu 1 iulie 2008 si pana la data de 1 noiembrie a
aceluiasi an. Orice reclasificare facuta dupa aceasta data
are efect doar din data la care reclasificarea s-a facut
(Amendamentele IAS 39 si IFRS 7- Reclasificarea
Activelor Financiare, paragraf 103G).

Aceste amendamente au permis managementului marilor
grupuri financiare din Uniunea Europeana sa faca
reclasificari care au dus la modificéri notabile in ceea ce
priveste pozitia i performanta financiara. Pozen (2009)
afirma ca aceste amendamente au permis bancilor
europene sa-gi creasca profiturile cu aproximativ 29
miliarde $ in anul 2008 (Dixon & Frolova, 2013, p.325).

In sectiunile urmatoare vom prezenta o serie de studii de
caz privind reclasificari conform amendamentelor
prezentate anterior, realizate de grupuri financiare din
Uniunea Europeana.

Deutsche Bank a evitat in al treilea trimestru din 2008
recunoasterea unei pierderi de 700 milioane EUR prin
simpla nerecunoastere in contul de profit si pierdere a
unei pierderi de 800 milioane EUR din deprecierea
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activelor evaluate la valoare justa (Dixon & Frolova, 2013,
p.324). S-a evitat recunoasterea acestei pierderi prin
reclasificarea de active detinute pentru tranzactionare gi
active financiare disponibile pentru vénzare in categoria
plasamente. Valoarea contabila raportata a activelor
reclasificate a fost de 24,9 miliarde EUR. Tn acest caz
managementul a motivat reclasificarile realizate prin
schimbarea de intentie inspre a pastra aceste active in
viitorul apropiat, consideréndu-se ca valoarea intrinseca a
acestor active excede valoare justa estimata care, la acea
data, era influentata negativ de reducerea lichiditatii de pe
pietele financiare (Deutsche Bank, 2008).

Un alt caz similar de reclasificare de active detinute
pentru tranzactionare in categoria plasamente este cel al
Barclays PLC, care a evitat astfel recunoasterea in anul
2008 unei pierderi de 1,5 milioane GBP, datorata
deprecierii activelor evaluate la valoare justa (Dixon &
Frolova, 2013, p.325).

ABN AMRO Holding NV a reclasificat in 2008, din cauza
lipsei de lichiditate a pietelor, obligatiuni convertibile
detinute pentru tranzactionare la valoarea justa de 509
milioane EUR in categoria activelor disponibile pentru
vanzare. In urma acestei reclasificari s-a evitat
recunoasterea unei pierderi de 38 milioane EUR in contul
de profit si pierdere, aceasta suma fiind inregistrata in
rezerve (Dixon & Frolova, 2013, p.325).

De asemenea, exista destule exemple de reclasificari
care ridica semne de intrebare legate de cét de relevante
si indreptatite sunt intentiile managementului la momentul
reclasificarii. Unul dintre aceste cazuri este cel al Lloyds
Banking Group, care a reclasificat in anul 2010 titluri de
stat cu o valoare justa de 3,62 miliarde GBP din cadrul
activelor disponibile pentru vanzare in categoria detinute
pana la maturitate, pentru ca in anul urmator sa reclasifice
din categoria detinute p&na la maturitate in categoria
disponibile pentru vanzare titluri de stat evaluate la
valoarea justa de 11,97 miliarde GBP, motivand aceasta
prin schimbarea intentiei managementului de a detine
aceste active pana la maturitate (Papa, 2013).

Observam cat de usor pot fi manipulate datele din
raportarile financiare in functie de ,intentia”
managementului la data intocmirii acestora, dar si cat de

,nestatornicd” poate fi aceasta intentie, uneori
schimbandu-se de la un exercitiu financiar la urméatorul.

Un alt caz asemanator de reclasificari repetate este cel al
BNP Paribas, care in iunie 2011 a decis reclasificarea de
titluri in valoare de 6,3 milioane EUR din categoria
disponibile pentru vanzare in cea a plasamentelor si
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creantelor, presupunénd intentia de a le detine pentru a
incasa veniturile aferente conform contractului. Totusi, o
restructurare a obligatiunilor realizata de guvernul Greciei,
insotita i de o rascumparare, a dus la vanzarea unei parti
din activele reclasificate in anul anterior ca plasamente i
creante (Papa, 2013). De asemenea, acest caz pune la
indoiala statornicia intentiei managementului ca referential
in contabilitate.

Cazul 1: Banca Transilvania

in cursul anului 2007 Banca Transilvania a achizitionat

euro-obligatiuni (obligatiuni cu dob&nda fixd) in valoare
de 56.912 mii RON emise de BRD Société Générale,

Alpha Bank si de catre Erste Bank.

Banca Transilvania a reclasificat euro-obligatiunile
detinute la 1 iulie 2008 din categoria titluri disponibile
pentru vanzare in clasa plasamente la banci.
Managementul bancii s-a bazat pe amendamentul IAS
39 ,Instrumente financiare — recunoastere si evaluare” i
IFRS 7 ,Instrumente financiare: prezentare”, motivandu-
si alegerea prin faptul ca au identificat acele active
financiare care indeplineau conditiile necesare incadrérii
in aceasta categorie (active financiare nederivate cu
plati fixe sau determinabile care nu sunt cotate pe o
piaté activa), precum si conditia de a fi detinute intr-un
viitor previzibil (Situatii Financiare Consolidate la 31
decembrie 2008, Banca Transilvania SA).

Valoarea de piata a euro-obligatiunilor raportata la 1 iulie
2008 era de 54.227 mii RON, n timp ce la 31 decembrie
2008 a fost raportata doar valoarea contabila de 54.600
mii RON, banca motivand aceasta raportare prin faptul
ca la data Tntocmirii bilantului euro-obligatiunile nu aveau
o piata activa astfel incat sa poata fi stabilité valoarea de
piata.

Tabelul 1. Impactul asupra contului de profit si pierdere si a rezervelor inainte si dupa reclasificare

Perioada inainte de reclasificare

Contul de profit si Rezerve

pierdere

Venituri din dobanzi
(mii RON)

2.151

Modificarea valorii de piata (mii RON)

(5.806)

Perioada dupa reclasificare

Venituri din dobanzi
(mii RON)

2.871

Suma transferata din rezerve aferente in
Contul de profit si pierdere (mii RON)

826

Sursa: Situatii financiare consolidate la 31 decembrie 2008, Banca Transilvania SA

In Tabelul 1 putem observa impactul reclasificarii
realizate de catre Banca Transilvania, mai exact, daca
Tnainte de reclasificare veniturile din dobénzi aferente
titlurilor disponibile pentru vanzare (eng. Available-for-sale
investment securities) erau in suma de 2.151 mii RON,
dupa reclasificare veniturile din dobanzi aferente
plasamentelor la banci au crescut cu 720 mii RON fata de
suma initiald. Dacé ne indreptam atentia asupra
modificarilor patrimoniale observam faptul ca rezervele
constituite din cauza modificarii valorii de piata a titlurilor
disponibile pentru vanzare sunt in valoare negativa (5.806
mii RON), iar in urma reclasificarii realizate s-a transferat
suma de 826 mii RON din rezerve in contul de profit gi
pierdere.
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Cazul 2: Banca Carpatica

Tn cursul anului 2009 Banca Carpatica a realizat transferul
din categoria investitiilor financiare detinute pentru
tranzactionare in cea a investitiilor financiare disponibile
pentru vanzare pentru doua emisiuni de obligatiuni: cele
emise de Erste Bank la data de 31 martie 2009 si
obligatiunile emise de Banca Carpatica la data de 13
aprilie 2009 (Situatii financiare consolidate la 31
decembrie 2009, Banca Comerciala Carpatica SA).
Banca nu a prezentat decat valoarea titlurilor transferate,
fara a mentiona cum a fost evaluata aceasta valoare i
baza de evaluare utilizata. Valoarea prezentata ca fiind
transferata a fost de 27.176.219 RON (din care
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11.826.564 RON reprezinta obligatiuni emise de Erste
Bank).

Motivele transferului acestor obligatiuni in categoria
investitiilor financiare disponibile pentru vanzare au fost
urmatoarele:

e Modificarea intentiei avutad la data achizitiei, prin
urmare titlurile nemaifiind detinute in scopul vanzarii
in viitorul apropiat;

e Nu s-au efectuat operatiuni de vanzare de la data
achizitiei obligatiunilor emise de Erste Bank (13 iunie
2008), iar data ultimei vanzari de obligatiuni proprii a
fost 10 octombrie 2008;

e Posibilitatea ca obligatiunile emise de Erste Bank sa
fie folosite ca titlu de colateral pentru imprumutul de
10 milioane EUR contractat de la Banca Europeana
de Investiti in 29 iunie 2009 (Situatii financiare
consolidate la 31 decembrie 2009, Banca Comerciala
Carpatica SA).

Este de retinut faptul ca in cazul acestei reclasificari de
active financiare nu s-a prezentat nici baza de evaluare a
titlurilor transferate si nici impactul asupra contului de
profit si pierdere si a pozitiei financiare.

De alffel, chiar exprimarea utilizata in cadrul politicilor
contabile prezentate in cadrul situatiilor financiare ale
bancii — ,Reclasificarea ramane la latitudinea
managementului si este determinata in functie de
instrumentul reclasificat” — ne indica faptul ca
managementul are posibilitatea de a influenta modul de
prezentare a datelor financiare.

Cazul 3: Raiffeisen Bank SA

In 2008 Raiffeisen Bank a reclasificat o parte din titlurile
de valoare emise de Ministerul Finantelor Publice din
categoria titlurilor disponibile pentru vanzare in categoria
titlurilor detinute p&na la maturitate, valoarea acestora
fiind de 23.403 mii RON (Situatii Financiare la 31
decembrie 2008, Raiffeisen Bank).

Reclasificarea a fost facuta la data de 31 august 2008 la
valoarea justa de la acea data. In estimarea valorii juste
s-au folosit cotatii calculate in functie de anul maturitatii,
fiecare incluzand titluri de stat care ajung la maturitate in
acel an. De asemenea, se precizeaza in situatiile
financiare faptul ca s-a considerat aceasta marcare la
piata a portofoliului disponibil pentru vanzare doar in
scopul reclasificarii, excluzand posibilitatea vanzarii
acestora.

Tn cadrul acestei lucrari am avut ca punct de plecare
interesul nostru asupra impactului pe care il are
guvernanta corporativa asupra valorilor juste raportate in
situatiile financiare. Literatura de specialitate (Song
Thomas si Yi, 2010) documenteaza ca mecanismele de
guvernanta corporativa influenteaza capacitatea
informativa (eng. value relevance) a evalurilor la valoare
justa din cadrul situatiilor financiare. Evaluarile la valoare
justd, mai ales cele realizate pe baza datelor de nivel 3
conform ierarhiei valorii juste, pot fi semnificativ influentate
de subiectivitatea managementului. Este important ca
managerii si consilile de administratie sa cunoasca toate
aspectele procesului de estimare a valorii juste, putand
evalua riscurile care pot duce la denaturari semnificative.

Odata cu aparitia marilor scandaluri in lumea financiara,
guvernanta corporativa a inceput sa joace un rol
important in viata entitatilor. Pentru a se obtine
performanta financiara si transparenta in cadrul acestora
este nevoie de revizuirea si actualizarea continua a
politicilor si codurilor de guvernanta. Totodata, este
nevoie si de un cadru de reglementare corespunzator
pentru realizarea evaludrilor la valoarea justa. Este nevoie
ca aceste conditii sa fie indeplinite pentru a se ajunge la
stabilitate financiard. Putem observa relatia dintre
guvernanta corporativa si contabilitatea valorii juste
prezentata in Figura 1.

Figura 1. Relatia dintre guvernanta corporativa si valoarea justa

Guvernanti
Corporativia

Scandalurile
Financiare

Standardele —» Adoptarea

Contabile

Sursa: Prelucrarea autorilor, dupa Issam Mf Saltaji (2013, p.36)
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Situatia aparuta dupa adoptarea amendamentelor IAS 39
si IFRS 7 din octombrie 2008, in care mai multe grupuri
bancare au realizat reclasificari masive ale activelor
financiare cu scopul de a nu recunoaste pierderile
datorate scaderii valorii juste ca urmare a nelichiditatii
pietelor in conditiile crizei economico-financiare, arata ca
decizia managementului privind intentia de a pastra sau
nu pe termen lung activele din portofoliu poate influenta
semnificativ raportarile financiare.

Tn urma analizei studiilor de caz putem afirma ¢ au
existat situatii in care intentia managementului s-a
schimbat de la un exercitiu financiar la altul, motivandu-se
astfel reclasificarea repetata dintr-o categorie in alta a
activelor financiare. In ideea in care deciziile managerilor
au fost influentate mai degrabéa de situatia economico-
financiara decét de intentiile reale privind activele in
cauza, ne intrebam daca mecanismele de guvernanta
corporativa ar fi in masura ca pe viitor sa impiedice
aparitia unor altfel de cazuri. Aceasta ar putea reprezenta
o directie de cercetare viitoare.

De asemenea, am identificat putine situatii de reclasificare
a activelor financiare si in cadrul grupurilor bancare din
Romaénia, unde de regula s-a realizat reclasificare din

categoria activelor disponibile pentru vanzare sau detinute
pentru tranzactionare in cea a plasamentelor.
Consideram ca exista putine situatii de reclasificare din
cauza faptului ca cea mai mare parte a activelor detinute
de bancile din Romania provine din plasamentele
financiare.

Economia de piata incearca sa se dezvolte pe o structura
de guvernanta corporativa cat mai evoluata, inclinata spre
valoare deoarece masurarea valorii furnizeaza informatii
relevante. Prin urmare, evaluarea la valoarea justa
reprezinta modelul de masurare preferat intr-o structura
de guvernanta corporativa care tinde spre perfectiune
(Yhang Yhizing, 2011, p.147).

Recunoastere

Aceasta lucrare a fost cofinantata din Fondul Social
European, prin Programul Operational Sectorial
Dezvoltarea Resurselor Umane 2007-2013, proiect
numarul POSDRU/159/1.5/S/134197 ,Performant si
excelenta in cercetarea doctorala si postdoctorala in
domeniul stiintelor economice din Romania”.
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Rezumat

Trecerea la economia de piaté a insemnat, printre altele,
si un amplu proces de reformare a contabilitatii romanesti.
Pentru a indeplini acest obiectiv, deopotriva, cercetatorii
din mediul academic si normalizatorii au facut eforturi
intense, iar roadele muncii dumnealor se vad astézi.
Procesul de reforma a insemnat o armonizare continud cu
normele europene i internationale, iar acest lucru a
determinat si modificarea legislatiei specifice. Pornind de
la aceste considerente, autorul si-a propus s realizeze
un studiu privind evolutia procesului de normalizare in
Roménia, pe parcursul celor 23 de ani de la aparitia Legii
contabilitétii nr. 82/1991. Pentru a indeplini acest obiectiv
general al studiului, autorul a folosit atat metode calitative,
cét si metode cantitative, rezultatele finale concretizandu-
se in determinarea numarului de modificdri cumulate
pentru fiecare articol din legea supusa cercetarii.
Rezultatele obtinute au fost grupate pe tipuri de articole,
in final elabordndu-se i o interpretare a lor.

Cuvinte-cheie: normalizare, reforma contabila,
armonizare, legea contabilitatii, modificéri legislative
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Au trecut mai bine de 23 de ani de la intrarea in vigoare a
Legii contabilitatii nr. 82/1991. Aceasta a abrogat vechile
reglementari in domeniul contabilitatii, cum ar fi:
Hotararea Guvernului nr. 1885 din 28 decembrie 1970 cu
privire la organizarea si conducerea contabilitatii,
atributiile si raspunderile conducatorului compartimentului
financiar-contabil. Decretul nr. 375/1956 privind
reconstituirea actelor, documentelor si evidentelor cu
continut financiar pierdute, sustrase sau distruse,
Hotarérea Guvernului nr. 1533/1973 privind formularele
cu regim special, Hotararea Guvernului nr. 1116/1975
privind imbunatatirea analizei pe baza de bilant, cresterea
operativitatii si calitétii informatiilor cu privire la rezultatele
economico-financiare ale unitatilor socialiste de stat. Pe
parcursul celor 23 de ani care au trecut, sistemul contabil
romanesc a fost adaptat continuu la reglementarile
internationale, astfel incat, in prezent, putem spune ca
Romania are un sistem modern de contabilitate,
organismele profesionale, mediul academic, dar si
institutiile statului implicate in procesul de normalizare
avand un rol esential. Pentru a ajunge la acest stadiu, a
avut loc un adevarat proces de reforma, care s-a realizat
in mai multe etape, fiind necesare diverse modificari
legislative. In acest sens, mentionam principalele acte
normative emise de catre executiv pentru punerea in
aplicare a Legii contabilitatii nr. 82/1991: Hotararea
Guvernului nr. 704/1993 pentru aprobarea unor masuri de
executare a Legii contabilitatii nr.82/1991, O.M.F. nr.
403/1999 pentru aprobarea reglementarilor contabile
armonizate cu Directiva a IV-a a Comunitétilor Economice
Europene si cu Standardele de Contabilitate
Internationale, O.M.F. nr. 94/2001 pentru aprobarea
Reglementarilor contabile armonizate cu Directiva a [V-a
a Comunitatilor Economice Europene si cu Standardele
Internationale de Contabilitate, O.M.F. nr. 1752/2005
pentru aprobarea reglementarilor contabile conforme cu
directivele europene, O.M.F. nr. 3055/2009 pentru
aprobarea Reglementarilor contabile conforme cu
directivele europene, O.M.F. nr. 1286/2012 pentru
aprobarea Reglementarilor contabile conforme cu
Standardele internationale de raportare financiara,
aplicabile societatilor comerciale ale caror valori mobiliare
sunt admise la tranzactionare pe o piata reglementata,
O.M.F. nr. 1802/2014 pentru aprobarea Reglementarilor
contabile privind situatiile financiare anuale individuale i
situatiile financiare anuale consolidate.
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Prin prezentul studiu nu ne propunem sa realizam o
analiza a acestor reglementari, aceasta facand obiectul
unui studiu separat. Trebuie sa mentionam faptul ca
munca profesionistului contabil este destul de complexa,
necesitand o raspundere mare, dar si un efort pentru
imbunatatirea continua a cunostintelor de specialitate.
Pornind de la aceste considerente, obiectivul general al
prezentului studiu este analiza articolelor din cadrul Legii
contabilitatii nr. 82/1991 care au suportat cele mai multe
modificari de-a lungul anilor si care a fost semnificatia
acestora. Rezultatele obtinute pot fi folosite de catre
cercetatori pentru elaborarea unor studii viitoare privind
analiza factorilor care au determinat aceste modificari si
pentru efectuarea unor previziuni privind evolutia normelor
contabile, dar si de catre profesionistii contabili Tn vederea
analizei evolutiei legislatiei contabile care a avut loc de-a
lungul timpului.

Conceptele privind armonizarea legislatiei la
reglementarile internationale sunt prezentate intr-o serie
de studii teoretice si empirice. Astfel, in lucrarea intitulata
The IASB at a Crossroads: The Future of International
Financial Reporting Standards, Ramanna, Karthik i altii
au abordat aspecte legate de principalele provocari
existente la nivel mondial, avand in vedere extinderea
continua a Standardelor Internationale de Raportare
Financiara. De asemenea, autorii analizeaza posibilitatea
ca organismul de reglementare de la nivel international
(IASB) sa tina cont in elaborarea normelor contabile de
puterea economica a unor tari cu 0 economie tot mai
dezvoltatd, cum ar fi China (Ramanna, Karthik si alti,
2009). Problema globalizarii standardelor de contabilitate
este abordata de catre autoare si in lucrarea intitulata The
International Politics of IFRS Harmonization (Ramanna,
2012). Pentru a-si fundamenta concluziile la care a ajuns,
autoarea a elaborat un studiu la nivelul a trei tari,
respectiv, Canada, China si India. Tn urma studiului
elaborat, au rezultat o serie de previziuni privind
globalizarea standardelor de contabilitate. Brochet,
Francois si alti autori au demonstrat efectele benefice ale
implementarii standardelor internationale de contabilitate
asupra pietei de capital. Autorii Tsi justifica rezultatele pe
baza considerentului ca uniformizarea reglementérilor
contabile conduce la sporirea comparabilitatii informatiilor
existente in situatiile financiare (Brochet, Francois si altii,
2012). In lucrarea intitulata Financial Statement Effects of
Adopting International Accounting Standards: The Case
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of Greece, autorii Stergios, Athianos si altii au elaborat un
studiu pe baza céruia au determinat care a fost influenta
adoptarii Standardelor Internationale de Contabilitate
asupra situatiilor financiare, pentru o serie de firme cu
capital grecesc. Studiul a fost elaborat pentru perioada
2003-2004, iar rezultatele acestuia arata ca valoarea
activelor totale si a capitalurilor proprii este mai mare in
cazul in care companiile aplica Standardele Internationale
de Contabilitate, comparativ cu situatia in care ele aplica
standardele grecesti de contabilitate (Greek GAAP). Ball
Ray si altii au abordat factorii care influenteaza adoptarea
unui sistem de contabilitate, mentionand in acest sens
factorii politici si factorii economici. Studiul lor a fost
elaborat in tari cum ar fi: Hong Kong, Malaezia, Singapore
si Thailanda (Ball, Ray si altii, 2000). Christensen Hans
Bonde a elaborat un studiu intitulat Why Do Firms Rarely
Adopt IFRS Voluntarily? Academics Find Significant
Benefits and the Costs Appear to be Low, in care a
abordat aspecte legate de implementarea Standardelor
Internationale de Contabilitate in mod voluntar.
Concluziile studiului ne arata ca un numar mic din
populatia globala de societati a implementat aceste
standarde in mod voluntar. In lucrarea intitulata
Transparency, Financial Accounting Information, and
Corporate Governance, Bushman Robert M. si altii au
elaborat un studiu in care au analizat modul in care
sistemul contabil al unei tari, dar i mediul institutional
inconjurator pot influenta buna guvernanta a companiilor.
Pentru a ajunge la rezultatele lor, autorii au masurat
transparenta guvernantei corporative la nivelul de tara
(Bushman, Robert M. si altii, 2003). De asemenea, la
nivel national au fost elaborate o serie de lucrari in
domeniul normalizarii contabile, de catre academicieni
renumiti, ale caror idei au influentat profund reforma
sistemului contabil din Romania, unii dintre acestia,
participand direct si la procesul de reglementare a
contabilitatii.

In vederea elaborarii studiului au fost folosite datele
extrase din cadrul Legii contabilitatii nr. 82/1991, dar si din
actele normative emise ulterior, care au completat,
modificat sau abrogat anumite articole din cadrul normei
juridice mentionate mai sus, enumerand in acest sens:
Ordonanta Guvernului nr. 22/1996 privind actualizarea i
completarea regimului general al contabilitatii, Legea nr.
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245/1998 pentru aprobarea Ordonantei Guvernului nr.
22/1996 privind actualizarea si completarea regimului
general al contabilitatii, Ordonanta Guvernului nr. 61/2001
pentru modificarea si completarea Legii contabilitatii nr.
82/1991, Legea nr. 310/2002 privind aprobarea O.G. nr.
61/2001 pentru modificarea i completarea Legii
contabilitatii nr. 82/1991, Ordonanta Guvernului nr.
70/2004, pentru modificarea si completarea Legii
contabilitatii nr. 82/1991, Legea nr. 420/2004 privind
aprobarea Ordonantei Guvernului nr. 70/2004 pentru
modificarea si completarea Legii contabilitatii nr. 82/1991,
Ordonanta de Urgentd a Guvernului nr. 102/2007 pentru
modificarea si completarea Legii contabilitatii nr. 82/1991,
Legea nr. 259/2007 pentru modificarea si completarea
Legii contabilitatii nr. 82/1991, Legea nr. 86/2008 privind
aprobarea Ordonantei de Urgenta a Guvernului nr.
102/2007 pentru modificarea si completarea Legii
contabilitatii nr. 82/1991, Ordonanta de Urgenta a
Guvernului nr. 37/2011 pentru modificarea si completarea
Legii contabilitatii nr. 82/1991 si pentru modificarea altor
acte normative incidente, Legea nr. 187/2012 pentru
punerea in aplicare a Legii nr. 286/2009 privind Codul
penal, Legea nr. 32/2012 privind aprobarea Ordonantei
de urgentd a Guvernului nr. 37/2011 pentru modificarea i
completarea Legii contabilitatii nr. 82/1991 si pentru
modificarea altor acte normative incidente, Ordonanta de
Urgenta a Guvernului nr. 79/2014 pentru modificarea i
completarea Legii contabilitétii nr. 82/1991. Din punct de
vedere al metodologiei de cercetare, au fost utilizate atat
metode cantitative, cat si metode calitative. in vederea
indeplinirii obiectivului cercetarii, am procedat astfel: am
selectat din cadrul Legii contabilitatii nr. 82/1991,
actualizata prin mijloace informatice la data de 31
decembrie 2014, un esantion de 44 de articole, care au
ca domenii principale de reglementare: dispozitii generale,
organizarea si conducerea contabilitatii, registrele de
contabilitate, situatii financiare, contabilitatea trezoreriei
statului si a institutiilor publice, contraventii si infractiuni,
ceea ce reprezinta circa 90 % din totalul celor 49 de
articole prevazute in actul normativ mentionat mai sus.
Operatiunea de culegere a datelor s-a realizat cu ajutorul
unor chestionare, extragandu-se, pentru fiecare articol,
modificarile survenite pentru intreaga perioada supusa
cercetarii, respectiv, 1 ianuarie 1992 — 31 decembrie
2014, avand in vedere actele normative care au modificat,
completat sau abrogat aceasta lege, de-a lungul anilor.
Am sortat informatiile culese si, pe baza unor metode
cantitative, am estimat numarul modificarilor legislative
cumulate, dar si ponderea acestora in totalul modificarilor.
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Tn vederea prelucrarii datelor, am definit urmatoarea
functie generala de testare empirica:

Definirea modelului matematic pe baza caruia s-a
efectuat studiul:
Functia generala privind estimarea ponderii mo-
dificarii normelor contabile, in totalul modifi-
carilor cumulate, in perioada 1 ianuarie 1992-31
decembrie 2014 - G(¢))

Definim functia:
G:R+*— R+*
unde:
G(@) = 9(¢1, 92, 93 4. pn), cU 0 < g(g) <100
iar
01,02, 03, ¢4,..n € [1; 47].
in acest caz, G(¢)) este data de relatia:

G((p“):%, unde m; € [0;100] si
Me =[g(p1)+9(p2)+9(p3)+9(04 )+ ..+ 9(0, )]
iar
m; - reprezinta numarul modificarilor cumulate pentru
fiecare articol in parte;
Mec - reprezinta numarul modificarilor cumulate totale,

01,02 03 ¢4 .., .. - reprezinta articolul de lege din norma
supusa studiului;

i - reprezinta rangul articolului din Legea contabilitatii nr.
82/1991.

Tn urma elaborarii studiului, am obtinut rezultatele
sintetizate in Tabelul 1.

Tabel 1. Estimarea modificarilor cumulate si a ponderii modificarilor normelor contabile, pentru fiecare articol,

in totalul modificarilor cumulate, in perioada 1 ianuarie 1992-31 decembrie 2014

Norma fiscala Numir
modificata : : e s Pondere in
(articolul din Continutul normei modificari total (%)
cumulate
lege)
art. 27 Situatiile financiare 13 10%
art. 38 Faptele care constituie contraventii 8 6%
art. 11 Organizarea contabilitétii 7 5%
art. 4 Rolul Ministerului Finantelor in elaborarea normelor contabile 6 5%
art. 39 Aplicarea contraventiilor 6 5%
Obligativitatea organizarii si conducerii contabilitati financiare si a celei de
art. 1 gestiune 5 4%
Evaluarea elementelor detinute cu ocazia inventarierii si prezentarea
art. 8 acestora in situatiile financiare anuale 5 4%
Documentele care trebuie sa insoteasca situatiile financiare anuale
(raportul administratorilor, raportul de audit sau raportul comisiei de
cenzori, dupa caz, si propunerea de distribuire a profitului sau de
art. 29 acoperire a pierderii contabile) 5 4%
art. 2 Rolul contabilitatii 4 3%
art. 5 Organizarea contabilitatii in partida dubla 4 3%
art. 9 Evaluarea elementelor bilantiere 4 3%
art. 19 Stabilirea profitului contabil 4 3%
art. 22 Intocmirea balantei de verificare 4 3%
art. 31 Depunerea situatiilor financiare 4 3%
art. 42 Elaborarea normelor contabile 4 3%
art. 10 Documentul oficial de gestiune 3 2%
art. 13 Organizarea contabilitatii mijloacelor fixe si a valorilor materiale 3 2%
43
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Norma fiscala <
modificata . . "“!‘Taf . Pondere in
(articolul din Continutul normei modificari total (%)
cumulate
lege)
art.18 Organizarea contabilitatii veniturilor 3 2%
art. 32 Organizarea contabilitatii publice 3 2%
art. 3 Contabilitatea operatiunilor Tn valuta 2 2%
Inregistrarea operatiunilor in contabilitate, pe baza documentelor
art. 6 justificative 2 2%
art. 7 Evaluarea bunurilor in contabilitate 2 2%
Detinerea de bunuri materiale si efectuarea de operatiuni economice, fara
art. 12 sa fie inregistrate in contabilitate 2 2%
art. 17 Contabilitatea cheltuielilor bugetare 2 2%
art. 21 Utilizarea registrelor de contabilitate 2 2%
art. 23 Utilizarea sistemelor informatice in activitatea contabila 2 2%
art. 25 Arhivarea documentelor contabile 2 2%
art. 26 Reconstituirea documentelor contabile 2 2%
art. 30 Publicarea situatiilor financiare 2 2%
art. 36 Intocmirea bilantului contabil pe intreaga economie 2 2%
art. 37 Prezentare bilantului contabil pe intreaga economie 2 2%
Definirea infractiunii de fals intelectual, in conditiile in care profesionistii
art. 40 contabili efectueaza cu stiinta inregistrari inexacte 2 2%
art. 43 Elaborarea normelor in domeniul contabilitatii 2 2%
art. 16 Organizarea contabilitdtii cheltuielilor 1 1%
art. 20 Registrele contabile obligatorii 1 1%
Contabilitate a operatiunilor privind fuziunea, divizarea sau incetarea
art. 24 activitatii companiilor 1 1%
art. 28 Principiul necompensarii 1 1%
art. 33 Contabilitatea trezoreriei finantelor publice 1 1%
art. 34 Contabilitatea bugetelor locale 1 1%
art. 35 Contabilitatea bugetelor asigurérilor sociale de stat 1 1%
art. 41 Initierea activitatii de expertiza contabila 1 1%
art. 14 Reflectarea capitalului subscris in contabilitate 0 0%
art.15 Contabilitatea clientilor si a furnizorilor 0 0%
art. 44 Implementarea legislatiei contabile 0 0%

Sursa: Prelucrare proprie, pe baza datelor extrase din Legea contabilitatii nr. 82/1991, cu modificarile si completarile ulterioare

Tn urma analizei rezultatelor, se constata ca articolele din
cadrul Legii contabilitatii nr. 82/1991 care au suferit cele
mai multe modificari in perioada supusa studiului sunt

urmatoarele:

) Articolul 27, care a fost modificat de 13 ori in intervalul
supus cercetarii. Acesta se refera la situatiile
financiare, iar printre cele mai importante modificari

mentionam:

- prevederea introdusa prin intermediul Ordonantei
Guvernului nr. 22/1996, conform careia eventualele
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erori constate in contabilitate, dupd aprobarea i
depunerea bilantului contabil, ar trebui s& fie
corectate in anul in care acestea se constata,
impunandu-se conditia ca bilanturile contabile ale
exercitiilor anterioare s nu mai poatd fi modificate;
- prevederea introdusa prin intermediul Ordonantei
Guvernului nr. 61/2001, conform careia pentru
persoanele juridice care aplica Reglementarile
contabile armonizate cu directivele Comunitatilor
Economice Europene i cu Standardele
Internationale de Contabilitate, situatiile financiare
anuale se compun din bilant, cont de profit si
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pierdere, situatia modificarilor capitalului propriu,
situatia fluxurilor de trezorerie, politici contabile gi
note explicative. Pana la momentul introducerii
acestei reglementari, nu era prevazuta intocmirea
si publicarea situatiei modificarilor capitalului
propriu, a situatiei fluxurilor de trezorerie si a
politicilor contabile;

- prevederea introdusa prin intermediul Ordonantei
Guvernului nr. 70/2004, conform careia raportul
anual trebuie s& cuprindd situatiile financiare
anuale, raportul administratorilor, raportul de audit
sau raportul comisiei de cenzori si propunerea de
distribuire a profitului sau de acoperire a pierderii
contabile. Conform noilor reglementari, situatiile
financiare anuale trebuie s fie insotite i de o
declaratie scrisa a administratorului, prin care
acesta fsi asuma raspunderea pentru intocmirea
situatiilor financiare anuale;

I1) Articolul 38, care a fost modificat de 8 ori in intervalul
supus cercetarii. Acesta se refer la faptele care
constituie contraventie, iar printre cele mai importante
modificari mentionam:

- prevederea introdusé prin intermediul Ordonantei
Guvernului nr. 22/1996, conform careia se
sanctioneaza contraventional fapta unei companii
de a prezenta bilanturi contabile i raportéri
contabile periodice care contin date eronate sau
necorelate, dar si nedepunerea declaratiei din care
sd rezulte ca o persoana juridicad nu a desfasurat
activitate in perioada de raportare;

I11) Articolul 11, care a fost modificat de 7 ori in intervalul
supus cercetarii. Acesta se refera la organizarea
contabilitatii, iar printre cele mai importante modificari
mentionam:

- prevederea introdusé prin intermediul Ordonantei
Guvernului 22/1996, conform careia contabilitatea
companiilor poate fi organizata si tinutd si de
persoane care au calitatea de contabil autorizat sau
expert contabil;

- prevederea introdusé prin intermediul Ordonantei
Guvernului nr. 61/2001, conform careia pentru per-
soanele juridice la care contabilitatea nu este orga-
nizatd in compartimente distincte si care nu au
personal calificat incadrat sau contracte de prestéri
de servicii in domeniul contabilitatii incheiate cu
persoane autorizate, autoritétile competente stabi-
lesc, in functie de evolutia inflatiei si de dezvoltarea
profesiei, limite valorice privind nivelul cifrei de
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afaceri de la care existé obligaia de a incheia con-
tracte pentru intocmirea situatiilor financiare anuale
numai de cétre persoane fizice sau juridice
autorizate;

IV) Articolul 4, care a fost modificat de 6 ori in intervalul
supus cercetarii. Acesta se refera la rolul Ministerului
Finantelor in elaborarea normelor contabile, iar printre
cele mai importante modificari mentionam:

- prevederea introdusa prin intermediul Ordonantei
Guvernului nr. 70/2004, conform céreia elaborarea
reglementarilor contabile se face prin consultarea
organismelor profesionale de profil;

- prevederea introdusa prin intermediul Legii nr.
259/2007, conform careia elaborarea
reglementérilor contabile pentru institutiile de credit,
institutiile financiare nebancare, societétile de
asigurare-reasigurare se face de cétre institutiile cu
rol in supravegherea activitaii acestora;

V) Articolul 39, care a fost modificat de 6 ori in intervalul
supus cercetarii. Acesta se refera la regimul aplicarii
contraventiilor in materie contabila, cuantumul
acestora fiind modificat de mai multe ori;

VI) Articolul 1, care a fost modificat de 5 ori in intervalul
supus cercetarii. Acesta se refera la obligativitatea
organizarii si conducerii contabilitatii financiare si a
celei de gestiune, iar printre cele mai importante
modificari mentionam:

- prevederea introdusa prin intermediul Ordonantei
Guvernului nr. 61/2001, conform céreia societétile
comerciale au obligatia s& organizeze atét
contabilitatea financiara, cat i contabilitatea de
gestiune;

VII) Articolul 8, care a fost modificat de 5 ori in intervalul
supus cercetarii. Acesta se refera la evaluarea
elementelor detinute cu ocazia inventarierii i
prezentarea acestora in situatiile financiare anuale,
iar printre cele mai importante modificari mentionam:

- prevederea introdusa prin intermediul Ordonantei
Guvernului nr. 37/2011, conform careia
reevaluarea activelor imobilizate se face la
valoarea justa a acestora.

VIII) Printre alte articole care au fost modificate,
mentionam si:

+ Articolul 5, care a fost modificat de 4 ori in
intervalul supus cercetarii. Acesta se refera la
organizarea contabilitatii in partida dubla, iar printre
cele mai importante modificari mentionam:
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- prevederea introdusd prin intermediul Ordo-
nantei Guvernului nr. 37/2011, conform careia
persoanele care in exercitiul financiar precedent
au inregistrat cifra de afaceri netd sub
echivalentul in lei al sumei de 35.000 euro i
totalul activelor sub echivalentul in lei al sumei
de 35.000 euro pot opta pentru un sistem
simplificat de contabilitate;

* Articolul 22, care a fost modificat de 4 ori in
intervalul supus cercetarii. Acesta se refera la
intocmirea balantei de verificare, iar printre cele
mai importante modificari mentionam:

- prevederea introdusa prin intermediul Ordo-
nantei Guvernului nr. 37/2011, prin care a fost
eliminata obligativitatea intocmirii balantei de
verificare lunar;

* Articolul 29, care a fost modificat de 5 ori in
intervalul supus cercetarii. Acesta se refera la
documentele care trebuie sa insoteasca situatiile
financiare anuale, iar printre cele mai importante
modificari mentionam:

- prevederea introdusa prin intermediul Ordo-
nantei Guvernului nr. 61/2001, conform careia,
situatiile financiare anuale ale anumitor categorii
de persoane juridice sunt supuse auditului
financiar, care se efectueazd de catre auditori
financiari autorizati. Articolul in cauzd reprezinta
o fructificare a efectelor Ordonantei de Urgenta
a Guvernului nr. 75/1999 privind activitatea de
audit financiar.

Avand in vedere rezultatele studiului, consideram ca
sistemul contabil romanesc este adaptat intr-o mare
masura reglementarilor contabile internationale, aspect
demonstrat si prin amplele modificari legislative care au
avut loc pe parcursul celor 23 de ani supusi cercetarii,
ultima modificare importanta fiind cea facuta prin
intermediul O.M.F.P. nr. 1802/2014 pentru aprobarea
Reglementarilor contabile privind situatiile financiare
anuale individuale si situatiile financiare anuale
consolidate, care a abrogat O.M.F.P. nr. 3055/2009. Cu
toate acestea, modificarea reglementarilor contabile
necesita un efort suplimentar de asimilare a noilor
cunostinte din partea profesionistilor contabili, putdnd
duce si la costuri suplimentare pentru companii, acestea
dorind o stabilitate mai mare a legislatiei contabile, dar,
mai ales, a celei fiscale. De altfel, chiar reglementarile
comunitare din ultimii ani recomanda o simplificare a
normelor contabile, reducandu-se in acest fel si costurile
suportate de catre companii. Totusi, trebuie sa acceptam
faptul ca pentru sistemul contabil din Romania
modificarea legislatiei contabile a insemnat o armonizare
continua la reglementarile europene si internationale,
trend care, cu siguranta, va continua.
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Articolul isi propune sé& prezinte evolutia raportarilor
corporative, prin aceasta intelegdndu-se raportarea
financiard si non-financiard, incepand cu primele forme
de raportare voluntard din prima juméatate a secolului al
XX-lea din Statele Unite si pand in zilele noastre, cand
avem cadre conceptuale §i organisme de reglementare
internationale, iar discutiile despre rapoartele integrate
sunt din ce in ce mai numeroase. Intreaga analizé este
realizata prin raportarea la literatura de specialitate.
Articolul surprinde evolutia raportérilor din perspectiva
permanentei schimbéri si a evolutiei nevoilor utilizatorilor
pe parcursul timpului. Obiectivul specific al articolului
este acela de a evidentia cum s-a ajuns la noua formé
de raportare supusd discutiilor actuale din domeniul
raportdrilor — §i anume raportarea integrata — fiind
prezentat stadiul actual al acesteia.

Cuvinte-cheie: raportare corporativa, guvernanta
corporativd, raportare financiard

Clasificare JEL: M41
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Teoria evolutionista a lui Darwin, utilizata in biologie
pentru a explica aparitia fiintelor vii gi inclusiv a omului,
poate reprezenta o incercare indrazneata de a explica
modificarile produse si in alte domenii, precum cel al
raportérilor (Lemarchand, 1994). intr-o lume aflata intr-o
permanenta schimbare i caracterizata de dorinta de
cunoastere si actiune in cunostinta de cauza, putem
afirma ca doar cei puternici si informati rezista.
indreptandu-ne atentia spre evolutia societatii din punct
de vedere economic, putem avea o privire de ansamblu
asupra dezvoltarii si organizarii primelor forme de entitati
economice, de la societatea axata pe negustori i
comert la societatea industrializata. Asadar, in secolele
trecute, afacerile erau relativ mici si usor de controlat,
singura grija a managerilor fiind maximizarea profitului
actionarilor (Loska, 2011). n acest context, informatia
contabila a devenit o necesitate, mai inti pentru cei
care detineau afacerea pentru a-si pune ordine in
socoteli, ulterior devenind un instrument de comunicare
cu mediul inconjurator. Pe masura ce activitatea
economica a companiilor a inceput sa se diversifice i
afacerile sa creasca, rapoartele financiare au devenit
cele mai importante surse de informatii pentru cei
interesati de evolutia afacerii: manageri, actionari,
angajati, clienti, creditori etc.

Tn contextul actual al cunoasterii, raportarea companiilor
este unul dintre principalele subiecte dezbatute atat de
mediul academic, cat si de cel profesional. Dezbaterea
stiintifica este alimentata de evenimentele si modificarile
produse la nivel socio-economic mondial. Criza
economica mondiala din ultimii ani a determinat
organismele de reglementare contabild sa isi puna
intrebari cu privire la relevanta si fiabilitatea cadrului
conceptual dupa care se intocmesc raportarile financiare
(Singleton-Green, B., 2012). Asadar, in acest context,
identificarea anumitor limite ca determinanti in evolutia i
trendul raportarilor financiare reprezinté o necesitate. In
literatura de specialitate au fost identificate ca limite ale
raportarilor financiare: lipsa acuratetei, fiabilitatii si a
preciziei aga cum isi doresc organismele de
reglementare (Downen, T., 2014; Bruce, R., 2005; Bauer
et al., 2014). Astfel, ceea ce este subliniat in literatura
este faptul ca raportarea financiara nu raspunde
intotdeauna necesitatilor utilizatorilor, ca de cele mai
multe ori este prea tehnica pentru a fi inteleasé de
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anumite categorii de utilizatori si ca isi pierde esenta pe
masura ce a devenit din ce in ce mai extinsa, cadrul
conceptual propus ducénd la aceste limitari (Zeff, S.,
2014). De asemenea, este subliniat faptul ca raportarea
financiara ofera informatii legate de trecut, iar utilizatorii
au nevoie de informatii referitoare la viitor (Adams, R.,
2002). Mai mult, marile corporatii ale secolului al XXI-lea
au o puternica influenta in mediul social, economic i
politic si, de aceea, nevoia de raportare este tot mai
diversificata.

In conformitate cu Standardele Internationale de
Raportare Financiara o entitate este obligatd sa
raporteze ,informatii rezonabile” cu privire la starea
afacerii in notele aditionale la rapoartele financiare.
Aceste note sunt limitate din punct de vedere al
continutului de informatii, ele nu releva aspectele legate
de impactul activitatii entitatii asupra mediului sau
aspectele sociale. Pentru evitarea riscurilor si pentru
anticiparea oportunitatilor, tendinta actuala este ca
rapoartele financiare sa fie completate de rapoarte non-
financiare, dintre care cel mai utilizat in ultima decada
fiind raportul de sustenabilitate, care reprezinta o
reflectie a guvernantei corporative a entitatilor (Bruce,
R., 2005; Brannen, L., 2007; English, D. M., & Schooley,
D. K., 2014).

Prin aceast lucrare dorim sa aducem in atentie
evolutia raportarilor corporative i s& cream o legatura
intre evolutia rapoartelor financiare si non-financiare,
care au dus la aparitia raportarilor integrate.

Subiectul este de actualitate intrucat cadrul
conceptual pentru raportarile financiare a fost repus

in discutie de catre organismul de reglementare IASB
(eng. International Accounting Standards Board)
(André, P., 2014), iar publicarea de catre IIRC (eng.
International Integrated Reporting Council) a cadrului
conceptual care reglementeaza raportarea integrata a
stérnit numeroase dezbateri in mediul profesional si
academic. Pentru realizarea obiectivului propus s-a
studiat literatura de specialitate, iar in prima parte a
lucrarii am realizat o prezentare a evolutiei raportarilor
financiare, care se refera in principal la aparitia
organismelor de reglementare internationald. Sectiunea
a doua a acestui articol se concentreaza pe dezvoltarea
raportarilor non-financiare care sunt parte integranta,
alaturi de cele financiare, din rapoartele integrate,
despre care discutam in ultima sectiune a lucrarii.
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Raportarea financiara este un subiect dezbatut pe larg
de literatura contabild. Pornind de la studii
istorice/evolutive (Beaver, 1989; Bruce, 2005; Nobes
and Parker, 2008; Zeff, 2014), pana la analize statistice
specifice anumitor parti sau elemente din rapoartele
financiare (Nobes, 1983; Barth et al. 2001). Gomes, in
lucrarea sa din 2008, observa cele doua aspecte sub
care poate fi privita contabilitatea: ca ,un pachet de
tehnici sau proceduri care sunt folosite pentru a
satisface cerintele de informare ale unei multitudini de
utilizatori; i o dimensiune sociala si institutionala a
contabilitatii, care incearca sa inteleaga si sa explice
atributele sale de conservare si informare, in special
cele referitoare la impactul contabilitatii asupra
functionarii organizationale si sociale” (Gomes, 2008, p.
480). Aceasta imagine pe care ne-o oferd autoarea
asupra contabilitatii, ne ajuta sa ne facem o idee i
despre raportarea financiara, care la inceput nu a
reprezentat altceva decét tehnici care-i ajutau pe cei ce
detineau afaceri s& aprecieze daca afacerea lor este
profitabila. Desi contabilitatea ca tehnica a aparut inca
din vremea Egiptului antic si a Babilonului (Voina, 1932;
Demetrescu, 1972), despre raportarea financiara
moderna putem vorbi doar incepand cu secolul al
XX-lea (Zeff, 2013; Tschopp si Huefner, 2014).

Raportarea financiara s-a dezvoltat ca un mijloc de
comunicare cu mediul in care activeaza entitatile
economice, mai precis cu cei care au nevoie de
informatie referitoare la mersul afacerii. La nivel
international reglementarile privind raportarile financiare
s-au dezvoltat diferit de la o tara la alta si de la o regiune
la alta din cauza deosebirilor de ordin economic, social,
politic si cultural (Nobes si Parker, 2008). Asadar,
informatiile financiare sub forma rapoartelor au devenit
utile incepand cu secolul al XX-lea, cand s-a dezvoltat
piata de capital in Statele Unite si cand investitiile in
aceasta piata au inceput sa creasca. Intr-o prim& etapa
au aparut initiative arbitrare (1917) care erau lipsite de
comparabilitate, consistenta, fiabilitate si chiar utilitate,
urmate de formularea unor cadre conceptuale care isi
doreau sa asigure aceste atribute raportarii financiare
(Zeff, 2013; Tschopp si Huefner, 2014).
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Propunerea unui cadru conceptual pentru raportarea
financiara a inceput in mod diferit in tarile anglo-saxone,
unde a fost vorba de initiativa privata (ex. Asociatia
Americana de Contabilitate), in timp ce in tarile
europene a fost vorba de initiativa guvernamentala (Zeff,
2013). Daca la inceput aceste raportari au fost doar
recomandate a fi utilizate, avand un caracter arbitrar,
dupa marea criza din Statele Unite, in 1933, ele capata
un caracter obligatoriu, fiind reglementate in SUA de
Comisia de Valori Mobiliare (Previts and Bricker 1994;
Zeff, 2013; Tschopp si Huefner, 2014). Acestei perioade
Ti urmeaza eforturile de regularizare a rapoartelor
financiare la nivel national si international, culminand cu
ceea ce se intdmpla in secolul XXI si anume tendinta de
elaborare de standarde armonizate global in raportarea
financiara a corporatiilor, ale caror granite nu mai sunt
teritoriul unei singure tari (Tschopp si Huefner, 2014).

Revenind asupra perioadei de inceput, a stabilirii unui
cadru conceptual in Statele Unite, Comisia de Valori
Mobiliare ajutata de organismele profesiei contabile din
aceasta tara (Institutul American al Contabililor Autorizati
- American Institute of Certified Public Accountants) i
de Consiliul pentru stabilirea Principiilor Contabile
(Accounting Principles Board) au lucrat din 1933 pana in
1973 pentru stabilirea standardelor de raportare
financiara in SUA. Din 1973 a fost creat organismul non-
guvernamental, Consiliul pentru stabilirea standardelor
financiar-contabile (Financial Accounting Standards
Board), care a fost abilitat de catre Comisia de Valori
Mobiliare cu stabilirea standardelor de raportare
financiara in SUA si care in 1978 a emis un cadru
conceptual reactualizat in 1980 (Zeff, 2013). Aceasta
reprezinta perioada de inceput a conceperii unui cadru
conceptual pentru raportarile financiare care, desi a fost
o initiativd nationald, a avut un impact international. inca
din 1973 a fost fondat Comitetul pentru stabilirea
Standardelor Internationale de Contabilitate (eng.
International Accounting Standards Committee), din
cadrul caruia pe langa organismul profesional contabil
din Statele Unite mai faceau parte inca 8 tari: Australia,
Canada, Franta, Japonia, Mexic, Olanda, Marea Britanie
si Ilanda, precum si Germania de Vest (Nobes si
Parker, 2008). Acest organism este cel care a emis
cadrul conceptual din 1989 si care este prezentat in
literatura ca fiind o0 forta” impotriva Directivei a IV-a a
Pietei Comune Europene, care continea reglementari
contabile ,neatractive” pentru companiile din Marea
Britanie sau pentru subsidiarele europene ale
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companiilor multinationale americane (Nobes si Parker,
2008).

Acest Comitet a fost Tnlocuit in 2001 de cétre Consiliul
International de Standarde de Contabilitate (eng.
International Accounting Standards Board) (iasplus.com,
Nobes si Parker, 2008). in anul 2010 a fost emis cadrul
conceptual elaborat de IASB in colaborare cu FASB,
reprezentand o initiativa spre armonizare i globalizare a
standardelor de raportare contabila. Acest cadru este
agreat si utilizat de majoritatea tarilor dezvoltate,
standardele de raportare emise de IASB/FASB fiind
utilizate de companiile cotate pe principalele burse de
valori din lume.

Inca din primele incercari de abordare a unui cadru
conceptual s-a pus problema utilizatorilor, care
reprezinta de fapt motivul existentei acestor raportari.
Contabilitatea trebuie sa raspunda nevoilor utilizatorilor,
iar atunci cand aceste nevoi se modificd, contabilitatea
trebuie sa se adapteze, astfel incat sa ofere informatiile
necesare in forma ceruta (Benjamin si Stanga, 1977).
Primele Tncercari de reglementare a raportarilor
mentionau doar ca isi doresc sa raspunda nevoilor
utilizatorilor, insa acest lucru nu era adevarat (Zeff,
2013). in documentul comun realizat de catre IASB si
FASB, supus discutiei din 2006, sunt identificati din
grupul de sapte categorii de utilizatori cei care utilizeaza
in mod curent informatia contabila: investitorii, creditorii
si consilierii financiari (PAAInE, 2009).

Asadar, premisa de baza a situatiilor financiare este
simpla: raporteaza despre cat de mult detine
compania si cat datoreaza (bilant), valoarea costurilor
suportate si veniturile castigate (declaratie de venit),
precum si sursele si utilizérile de numerar (situatia
fluxurilor de trezorerie). Este acelasi concept prevazut
atat de IFRS si US GAAP, cét si de standardele de
raportare financiare interne ale oricarei tari. Cele mai
multe diferente intre standarde o prezinta problema
evaluarii. In timp, dup& un proces dificil si controversat,
diferentele se incearca a fi minimizate. Cert este ca
utilizatorii au nevoie de informatii care sunt coerente,
comparabile, relevante si de incredere, dar si usor de
inteles (CRUF, 2006).

Raportarea financiara si raportarea corporativa in
ansamblu se afla intr-o permanenta dezvoltare. Un
articol din Financial Times, scris de Bruce (2005),
sublinia faptul ca raportarea financiara isi pierde functia
de informare deoarece devine din ce in ce mai tehnica
din cauza acestor cadre conceptuale. De asemenea,
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datorita diversificarii interactiunilor corporatiilor cu mediul
inconjurator si cu societatea in ansamblu, organisme
non-guvernamentale au sesizat ca este nevoie ca, pe
langa raportarea financiara, sa existe si rapoartele non-
financiare, care sa descrie efectele corporatiilor asupra
societatii in ansamblu. in cele ce urmeaza vom prezenta
evolutia raportarii non-financiare.

Cand vorbim de raportare corporativa, ne referim la
toate rapoartele pe care corporatiile le intocmesc in mod
voluntar sau obligatoriu, incluzand rapoartele non-
financiare ale caror numar si diversitate au crescut de-a
lungul timpului. Aldturi de raportarea financiara, in mod
frecvent n literatura se vorbeste de rapoartele de
responsabilitate sociala a intreprinderilor sau de
rapoartele de sustenabilitate. Prin rapoartele de
responsabilitate sociala se releva informatii cu privire la
investitiile sociale responsabile (Anand si Sen, 2000), se
realizeaza informarea utilizatorilor cu privire la
,performanta sociala si de mediu, inclusiv dimensiunea
drepturilor omului” (Comisia Europeana, 2002).
Rapoartele de sustenabilitate reprezintd ,un termen larg
considerat sinonim cu altii folositi pentru a descrie
raportarea privind impactul economic, de mediu,
social...”, adesea indicat ca ,ESG - rapoarte de mediu,
sociale, precum si rapoarte de responsabilitate sociala”
(GRI G3, 2011).

Asadar, chiar daca in raportarile anuale erau incluse
note despre aspectele sociale si de mediu, rapoartele de
sustenabilitate au fost introduse prin anii 70, fiind
completate in acea perioada de o serie de legi cu privire
la protectia mediului (Rainey, 2006). Primul raport de
sustenabilitate a fost realizat de compania Shell in 1997,
Olanda fiind una dintre primele tari care au aplicat acest
concept. In 1999, PricewatherhouseCoopers a creat un
,cadru de raportare corporativa’, in care au fost
identificate nevoile de informare ale companiilor, cum ar
fi: pozitionarea pe piata, strategii, valoare gi
managementul performantei.

Guvernele au inteles ca ceea ce se consuma trebuie sa
fie inlocuit. Odata ce Agenda 21, documentul prin care
reprezentantii Natiunilor Unite sprijina dezvoltarea
sustenabila la nivel global, national si local oriunde
actiunea umana are impact asupra mediului, a fost
publicata in anul 2000, raportul de sustenabilitate a
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ajuns la maturitate, incluzand raportarile legate de
angajati, de mediu si de responsabilitate sociala. Criticile
aduse raportarii financiare legate de limitele identificate
in perioada recenta — lipsa acuratetei, fiabilitatii $i a
preciziei, precum si pierderea esentei printr-o extindere
tot mai mare (Downen, T., 2014; Bruce, R., 2005; Bauer
et al., 2014) — au dus la adoptarea rapoartelor de
sustenabilitate de catre majoritatea marilor companii.
Acest raport este vazut de catre corporatii ca ,un
companion al raportarii financiare, care ofera date
privind factorii nefinanciari referitori la aspectele de
mediu, sociale si de guvernanta care afecteaza
performanta viitoare, generarea de venituri gi
conservarea de valoare” a entitétii (Brannen, 2007).
Entitatile sunt din ce in ce mai motivate in raportarea
sustenabilitatii si a riscurilor aferente. Mai multi factori au
condus la aceasta constientizare sporita, inclusiv
reglementarea, presiunea din partea investitorilor si
clientilor, adica a utilizatorilor, un angajament intern a
responsabilitatii fatd de mediu, dorinta de a raméne
competitiv, precum si pentru fondul comercial valoros pe
care aceste activitati il genereaza. Asadar, cerintele
legate de rapoartele de sustenabilitate incep sa treaca
de la a fi voluntare la a fi reglementate de catre
autoritati, dar si cerute de catre partile interesate
(English si Schooley, 2014). Mai mult, au fost create
topuri pentru cele mai sustenabile companii, acest top
avand o tot mai mare importanta pentru eligibilitatea
valorilor mobiliare ale companiei de a fi incluse in
fondurile mutuale speciale (Tschopp si Huefner, 2014;
English si Schooley, 2014).

Rapoartele de sustenabilitate ar trebui vazute ca decizii
strategice si nu ca rapoarte care vin sa dubleze
raportarea financiara, ci sa ofere informatii atat pentru
management, cat si pentru intreg grupul de parti
interesate (English si Schooley, 2014). in sectiunea
urmatoare vom descrie cum, prin realizarea unui raport
care sa combine cele doua tipuri de raportari, se pot
oferi informatii strategice pentru utilizatori.

Raportarea Integrata (IR), fiind cea mai noua abordare
in raportarea corporativa, este unul dintre subiectele
cele mai discutate din ultimii doi ani. Recent, societatea
si companiile si-au dat seama ca fostul model de afaceri,
care era bazat doar pe obtinerea de profit fara a tine
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seama de angajati, mediu i societate, trebuie sa fie
revizuit si ca ar trebui sa aiba in vedere obiective mai
largi decét cele financiare. Prin urmare, societatile
actuale adopta o abordare mai pluralista si urmaresc sa
includa in preocupérile lor si nevoile partilor interesate,
sustenabilitatea, etica in afaceri si transparenta. In
literatura de specialitate, termenul de raportare integraté
a evoluat ca un concept independent. Evolutia ,gé&ndirii
integrate” si transformarea raportului de sustenabilitate
(prin adoptarea unei abordari integrate) au fost sustinute
in domeniul raportarii corporative deopotriva de catre
practicieni si teoreticieni (Eccles si Saltzman, 2011,
Krzus, 2011; Mammat, 2009).

Discutiile legate de transformarea raportarilor
corporative intr-un raport integrat nu sunt atat de recente
pe céat s-ar parea. Acestea au inceput in jurul anilor "90,
cand John Elkington, expert in responsabilitate sociala si
sustenabilitate, a formulat expresia: ,Oameni, Planeta si
Profit’, crend ceea ce se numeste in literatura ,triple
bottom line”. Conform acestui concept, performanta
companiei se masoara nu numai prin rezultatele sale
financiare, dar, de asemenea, prin impactul sau asupra
mediului si societdtii (Botez, 2013).

Recent, subiectul raportarilor integrate a devenit tot mai
discutat, cele mai multe dintre dezbaterile privind
perspectivele de reglementare si imbunatatire a
performantelor de raportare. Primul raport integrat a fost
pregatit si publicat in 2002 de catre compania daneza
Novozymes (Botez, 2013). De asemenea, companiile
din Africa de Sud utilizeaza raportarea integrata, fiind
reglementata si obligatorie pentru toate companiile
listate la Bursa din Johannesburg incepand cu 1 martie
2010. Elaborarea unui cadru conceptual privind rapor-
tarea integrata a fost principala preocupare a orga-
nizatiei britanice "The Prince of Wales". Acest institut,
alaturi de alte organizatii din profesia contabila, repre-
zentantii ONU si reprezentantii guvernelor au decis, in
2009, sa intemeieze Comitetul International pentru
raportare integrata, care in 2011 a devenit Consiliu.

Consiliul International pentru Raportare Integrata (eng.
International Integrated Reporting Council - IIRC), ca
principalul organism de reglementare a raportarii
integrate, este insarcinat sa conceapa cadrul conceptual
pentru acest tip de raportare, primul pas fiind realizat in
aprilie 2013. Organismul de reglementare a emis
proiectul de cadru conceptual pentru a fi consultat de
toate partile interesate, companii, organizatii
profesionale din intreaga lume si de a-si exprima opinia
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in legatura cu acesta. Initiativa a fost bine primita, 359
de scrisori comentariu fiind postate pe site-ul oficial al
IIRC, reprezenténd raspunsul celor mai importanti
reprezentanti ai organismelor de reglementare si
profesie contabila. Aceste observatii reprezintd un aport
semnificativ in dezvoltarea viitoare a raportarii integrate.

Alaturi de aceste comentarii, intr-un raport KPMG exista
un accent pus pe diferentele dintre raportarea
traditionala si raportarea integrata, fiind evidentiate
aspectele pozitive ale celei din urma (KPMG, 2013). Prin
urmare, raportarea integrata isi propune sa ofere
urmatoarele beneficii pentru toti utilizatorii:

— Grad ridicat de transparenta;

— Administrarea tuturor capitalurilor (financiar, fabricat,
intelectual, uman, relatiile sociale si natural);

— Reflexie integrativa a afacerii;

— Concentrare pe trecut si viitor in interconectivitate cu
strategia;

— Raspunsuri individuale;
— Safie concisa si semnificativa.

Importanta acestui nou cadru conceptual este
semnificativa. Discutiile actuale se concentreaza de
asemenea si pe extinderea sa la alte tipuri de
organizatii, precum cele non-guvernamentale sau la
sectorul public. La momentul actual in baza de date
disponibila pe site-ul [IRC (http://www.theiirc.org/) exista
un numar de 89 de companii publice si private care pun
la dispozitie rapoartele lor integrate, aga cum au inteles
ele ca trebuie concepute. Discutiile dintre mediul
academic si profesional care au avut loc in cadrul
workshop-ului Grupului European de Cercetare a
Raportarilor Financiare din septembrie 2014, din
Regensburg Germania (EUFIN, 2014), au subliniat
faptul ca majoritatea companiilor nu au inteles exact
ceea ce presupune acest cadru. Asadar, cadrul
conceptual, chiar si dupa lansarea sa, este in continuare
in discutie.

Argumentele care au fost aduse in acest studiu sprijina
ideea ca raportarea corporativa a fost si este intr-o
permanent schimbare si c& daca entitatile isi doresc s&
supravietuiasca si sa se dezvolte trebuie sa raspunda cu
promptitudine nevoilor utilizatorilor. Actiunile corporatiilor
afecteaza societatea si de asemenea performanta ei
este influentata de mediul in care activeaza, existand o
multitudine de factori de risc care nu pot fi previzionati
doar din rapoartele financiare. Valoarea unei companii
nu este reprezentata doar de argumentele financiare.

Raportarea financiara acopera atét performanta
financiara, cat si riscurile, dar nu exista inca o legatura
intre riscurile si oportunitatile legate de aspectele sociale
si de mediu si strategia companiei (Gupta, 2013; IIRC,
2011; Eccles si Krzus, 2010). Prin urmare, raportarea
integrata este considerata a fi un pas inainte in
raportarea corporativa si isi propune sa includa intr-un
raport informatiile financiare $i non-financiare despre
mediu si sociale. Aceasta informatie va arata impactul
corporatiei asupra mediului i societatii. Dar acest tip de
raportare trebuie inteles de catre cei ce pregatesc
rapoartele pentru a evita o dubla raportare $i pentru a
imbunatati modul de comunicare cu utilizatorii, care in
momentul de fata trebuie sa consulte sute de pagini de
rapoarte pentru a culege informatiile necesare luarii unor
decizii in ceea ce priveste companiile.

Este de remarcat faptul ca asemenea teoriei
evolutioniste si in domeniul raportarilor cel mai puternic
si sustenabil cadru conceptual rezista si se dezvolta.
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Abstract

Through his expressed opinion on the financial
statements reported by the listed companies, the role of
the financial auditor is to maintain the transparency in
financial reporting, to give credibility to the financial
information and trust to investors. Therefore, companies
must meet the informational requirements of the
stakeholders by choosing the best auditors. Starting
form a series of auditors’ choosing criteria, displayed in
the literature, the study proposes the identification of a
profile for the Bucharest Stock Exchange Romanian
listed companies, depending on which choosing decision
of a certain type of auditor can be based on. The study
was carried out on a sample of 67 listed companies,
during the financial exercise corresponding to the year
2013. In order to obtain the research results, the
correspondence analysis and its generalized version
were used. Research results indicate the existence of a
profile of the Romanian listed companies, based on the
associations between the field of activity of the audited
company, the territorial repartition, its financial position
and performance, and the affiliation to a certain auditor.

Keywords: audit services, financial auditor, auditor
selection, selection criteria, Bucharest Stock Exchange

JEL Classification: C38, M42
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In order to base their decisions, stakeholders need
quality information regarding the financial position and
performance of the company (Degos & Fayad, 2003).
Based on the annual financial statements reporting,
such information contributes to the reduction of the
informational asymmetry between the principals and
agents (Jensen and Meckling, 1976) and can be used as
a control instrument of the fulfilment of the contractual
relations between the company and its business
partners (Wolfgang &Missonier-Piera, 2010).

The conflicts of interests between the principals and the
agents reside in the governance process of the company
and are caused by the different goal followed by each
category (The Institute of Directors, 2009). Holders of
the company’s control as principals, the managers’
scope is to develop the business and to discretionary
use the cash in the company (Jensen and Meckling,
1976). By contrast, without holding the control of the
company, as agents, investors are interested in the
chances of the business and the way through which the
liquidities offered to the company would be remunerated
(Jensen and Meckling, 1976).

In order to reduce the informational asymmetry, financial
statements are verified by a financial auditor, as an
independent and objective professional (Mautz & Sharaf,
1961). Within its mission, the auditor's main objective is
to express an opinion regarding the fact that the financial
statements are reported under all the significant aspects,
according to an applicable accounting framework
(IAASB, 2013).

During all the stages of his mission, the financial auditor
must act and respect the requirements of the Code of
Ethics of International Federation of Accountants - IFAC
(IESBA, 2013). Thus, a high level of the quality of the
audit services provided is ensured, as well as the
solution offering when the use of the professional
judgment is mandatory (Carcello, 2007). A high level of
the audit services’ quality contributes to the growth of
the trust of the information in the audited financial
statements and to the enhancement of the investors’
trust in the managers’ actions (Hayes et al., 2005). In
this case, investors are interested in selecting the best
auditor in order to obtain a high quality of the audit
opinion.

The purpose of this study is represented by the analysis
of the determinant factors that are used to base the
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selection decisions of an auditor by the Bucharest Stock
Exchange (BSE) Romanian listed companies. The
principal research objectives aim to identify and to
analysis the main criteria that stand at the basis of the
BSE listed companies decision to select an auditor, as
well as to obtain a profile of the companies based on the
identified criteria.

The study was carried out on a sample of 67 BSE
Romanian listed companies, in the 2013 financial
exercise. To obtain the research results, for each
company, we considered the field of activity, the
territorial repartition in a region of the country as well as
the affiliation to a certain auditor (in the Big 4 or Non Big
4). In the study the correspondence analysis and the
multiple correspondence analyses were used, and the
results show the existence of a profile of the BSE
Romanian listed companies regarding the substantiation
of the decisions related to the selection of a financial
auditor.

At international level, the need for assurance and audit
services has been influenced by the interest of the
stakeholders as well as by the evolution in time of the
accounting and auditing profession. Depending on the
objectives of the audit mission as well as on the
standardization level in the field, at international level,
three main periods of the evolution of the audit and
assurance services market can be identified (Zeff,
2003).

The period before 1940 was marked by the emergence
of the professional associations and by the issuance of
incipient forms of the codes of ethics and professional
standards (Zeff, 2003). The main beneficiaries of the
audit missions were the investors and capital providers,
and the objectives of the audit especially aimed at
detecting the frauds (Porter et al., 2003). These are the
arguments that stand at the base of the policeman
theory, which justifies the role of the financial auditor in
detecting and displaying financial frauds (Hayes et al.,
2005).

The second period, between 1940 and 1960, was
marked by the gaining of notoriety and the growth of the
reputation of the accounting and auditing profession
(Zeff, 2003). During this period a series of professional
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standards had been recommended and then
assimilated, which aimed at the growth of the audit
missions’ quality. The need for audit and insurance
services is justified based on two theories. The lending
credibility theory claims that the financial auditing is
needful to managers in order to increase the investors’
trust in the corporate governance actions (Hayes et al.,
2005).The second, the theory of inspired confidence
claims that financial auditing is useful to stakeholders in
evaluating the companies’ performance in order to
determine the values of the dividends from the gained
profit, according to the size of the held rights (Hayes et
al., 2005).

The third period has started in the beginning of the
1960’s and continues until nowadays. Though there has
been a consolidation of the auditing practices and a
concentration of the auditing and insurance companies
in large groups of companies (multinationals), the
financial scandals and the deviations from the code of
ethics attract a series of critics regarding the accounting
and auditing profession (Zeff, 2003). Critics come
especially from the investors, who are discontent with
the inefficiency of financial auditing in signalling the
fraud and the trust abuses of the managers at the level
of the companies. On the background of these
problems, the agency theory is founded, which justifies
the need to audit the financial statements in order to
reduce the informational asymmetry (Hayes et al.,
2005).

The evolution of the financial auditing services at an
international level has also been determined by the
significant influence of the big audit companies (Big 8,
Big 6, Big 5 and Big 4). This has led to the growth of the
competitiveness and quality of the missions (Buijink et
al., 1998), and also to the growth of the influence of the
standardization bodies in the regard of imposing their
own policies and interests (Hamilton et al., 2008).

The selection process of financial auditors must
contribute to insuring a high degree of transparency in
financial reporting (Houge et al., 2010). Within this
process, one must consider both satisfying the interests
of the main users of the audit report, the investors
(Clinch et al., 2010), a series of restrictions regarding the
professional ethics (Houge et al., 2010), and other
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specific criteria, such as: the size of the audited
company, the geographical location and the auditor's
mobility, the auditor’s experience and specialization, as
well as the value of the requested audit fees (Brown &
Knechel, 2013).

Regarding the professional ethics criteria, the Code of
Ethics for Professional Accountants (IESBA, 2013)
establishes a series of basic principles that must be
respected by auditors when they accept to start an audit
engagement. In order to insure a high quality of the audit
engagement, the auditor must respect a series of
principles that pursue the integrity, the objectivity, the
independence, the professional competence,
confidentiality and the professional behavior (IESBA,
2013).

2.1. Features of the audited company and
the auditor’s specialization

The affiliation of the audited company to a certain field of
activity can lead to the limitation of the possibility to
select a certain auditor. The complexity of the economic
environment, as well as the dynamics of the regulatory
framework can determine the auditors’ specialization on
certain activity fields, contribution to the growth of
professional competence, of the expertise in that certain
field and, implicitly, of the quality of the audit mission
(Brown & Knechel, 2013).

Of the company’s features, the ones regarding the
financial position and performance have a significant
influence on the auditor’s choosing. A growth of the
indebtedness degree and of the diversification of the
capitals structure impose a more cautious monitoring of
the company and also the choosing of a specialized
auditor, that know very well the field of activity of the
respective company (Aksu et al., 2007).

2.2. The territorial repartition of the audited
company and the auditor’s mobility

Choosing a certain auditor can also be influenced by the
territorial repartition of the audited company. Naturally,
large companies want to be audited by auditors in the
group of the large audit companies. Such clients hold
consistent budgets and can easily cover the auditing
fees practiced by the auditing companies in the Big 4,
regardless of their territorial repartition (Brown &
Knechel, 2013). At the same time, smaller companies,
which are the subject of financial auditing and which
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cannot pay the high auditing fees of the companies in
Big 4 can be audited by local auditing companies. This
affects the mobility of the financial auditor, phenomenon
that is also influenced by the level of the human
resources undertaken in the auditing company: a large
auditing company holds sufficient human resources that
can be allocate to different auditing missions, compared
to the small auditing companies that don’t have this kind
of capabilities.

2.3. The auditor’s notoriety and the values of
the applied auditing fees

The auditor’s notoriety can be described through the
experience that has been accumulated in time,

through the high internationalization degree, through the
used auditing procedures as well as through the
professionalism of the auditing mission accomplishment
(Aksu et al., 2007).

Over the years, the companies in the Big N have gained
recognition by developing their own work methodologies,
by applying complex auditing procedures and by using
informational technologies in planning and undertaking
the audit missions (Chaney et al., 2004; Houge et al.,
2010). All these things justify the appliance of such high
auditing feed corresponding to the costs of a qualitative
auditing engagement (Chaney et al., 2004).

Notorious auditors can also accept risky clients. But a
growth of the risk associated to the client can lead to a
growth of the auditing fees’ levels, precisely through the
growth of the audit procedures that must be applied in
order to substantiate the audit opinion (Hay et al., 2006).

The study proposes a statistical approach to identify and
analyze the principal criteria that stand at the basis of

substantiation of the BSE Romanian listed companies’
decision in choosing the financial auditor, as well as the
identification of a profile of the listed companies that
choose a certain auditor.

Starting from the principal results displayed in the
literature, the main research hypothesis proposed for
testing considers the following: there is a significant
association between the audited company’s field of
activity, the territorial repartition, the financial position
and performance of the company and the selection of a
Big 4 or Non Big 4 auditor.

3.1. Target population and analyzed
sample

The target population on which the study was carried on
is represented by the BSE Romanian listed companies,
on the regulated market, at the Premium and Standard
categories. At the end of the 2014 financial exercise, on
the regulated market of the BSE, 82 companies were
listed. From the whole number, 15 were excluded,
representing financial and monetary intermediates,
mutual funds and other similar financial entities, as well
as companies for which analysis data was not found.
The final sample that made the subject of the analysis
includes a number of 67 companies, for which the
financial statements, corresponding to the 2013 financial
exercise and reported in 2014, were studied.

3.2. Analyzed variables and
data source

Considering the selection criteria of the auditors, which
were proposed in the literature (Chaney et al., 2004;
Aksu et al., 2007; Houge et al., 2010; Brown & Knechel,
2013), the study proposes to analyze the variables
displayed in Table 1.

Table 1. Variables analyzed in the study

Symbol Description Categories
Auditor Contracted audit company 1: Big 4 (B4); 2: Non Big 4 (NB4)
Activity Activity field of the audited company 1: Industry; 2: Trade; 3: Services; 4: Constructions
Region Territorial repartition of the audited company 1: Moldova; 2; Muntenia; 3: Transilvania; 4: Dobrogea
| Ctg ROA | Return on assets 1: ROA<0; 2: 0<ROA<0.1; 3: ROA>0.1
| Ctg_ ROE | Return on equities 1: ROE<0; 2: 0<ROE<0.1; 3: ROE>0.1
| Ctg NM Net margin ratio 1: NM<0; 2: 0<NM=0.1; 3: NM>0.1
| Ctg_FL Financial leverage 1: FL<0 & FL>2; 2: 0<FL<1; 3: 1<FL<2

Source: Own processing
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For the companies in the analyzed sample, data was
collected from the financial statements corresponding to
the 2013 financial exercise, as well as from their audit
reports.

3.3. Data analysis methods

To identify a profile of the Romanian listed companies
based on the criteria of the selection decision of a
financial auditor, the study proposes the use of
correspondence analysis, as well as its generalized
version (multiple correspondence analysis).

The correspondence analysis (CA) is an exploratory
method that allows the analysis of bi-dimensional or
multidimensional contingency tables in order to identify
the existence of a correspondence/ independence
between the rows and columns of the table. This
analysis allows the exploration of the structure of the
studied categorical variables.

The frequencies in a contingency table are noted as nj,
while the frequencies on the last column/row from the
table (the marginal frequencies) are noted with n;,
respectivelyn.j. the sum of all the n;frequencies is equal
to the sum of the marginal frequencies on the row or
column and is noted as n..

The global link between the two categorical variables
can be made by decomposing the correspondence table
in the table of the column profiles table and the row
profiles table. The identification of the profiles consists of
the quantification and ordering the importance of the
associations based on the relative frequencies. The
relative frequencies are determined in relation to the
sum of the rows or columns of the contingency table. As
a consequence, the values in the column/ row,
representing the column profile/ row profile, sum up to 1.
The last column/ row is called the column/row mass or
the averge profile of the columns/rows, or the centroid.

The column profiles ( £, ) indicate the percent of the
column categories in each row category:

The average column profile (column mass) corresponds
to the marginal relative frequency for j row:

n.
f=t
n..
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The row profiles indicate the percent of the line
categories in each column category:

The average row profile on the last row corresponds to
the marginal relative frequency for j column:

A Euclidean representation as row points and column
points is associated to the rows and columns profiles,
respectively. The graphical representation of the
correspondence analysis allows the synthesis of a large
data table using factorial axes (dimensions) representing
linear combinations of variables.

The coordinates of the points are the column profiles
and the row profiles. The intersection (origin) of the axes
is called the average centroid and corresponds to the
average profile. The distance between the column points
and the distance between the row points, taken two by

two, approximate the x distance:

This statistics is calculated based on the average
column profile, for which the chi-square statistics is
defined in order to calculate the distance between the
column points jand j’:

2 _ (fij_fij')z
T

and on the average row profile, for which the ( ) chi-

square statistics is calculated, in order to measure the
distance between the row points jand i’

— ., respectively.

J=1 f]

In order to assess the role of the corresponding
categories in building an axe, we calculate a statistical
indicator called the contribution of points to the inertia of
factors (Desbois, 1997): the relative contributions of the i
row points to the inertia of factors and the relative
contributions of the j column points.

The multiple correspondence analysis (MCA) is the
generalized version of the CA, used to study the
association between 3 or more categorical variables
(Lebart et al., 2006; Desbois, 2008). For a sample of n

e
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individuals, the values of m categorical variables are
registered, and by using the MCA, one can reach the
profile of an individual in a certain category.

To analyze the data and reach the research results, the
study used the SPSS 20.0 software.

Following the analysis of the data collected from the
sample of BSE listed companies, the main obtained
results are: the structure of the audited companies
depending on the field of activity, on the affiliation to a

certain auditor (from the Big 4 or Non Big 4), on their
territorial repartition, as well as the obtaining of a
substantiation profile of the selection decisions based on
the criteria that were proposed in the analysis.

4.1. The structure of the audited
companies depending on their
activity field
Depending on the field of activity of the companies in the

analyzed sample, Table 2 displays the results regarding
the structure of the companies.

Table 2. The structure of the companies sample on their field of activity

Activity Number Percentage Cumulated percentage
field of companies (%) (%)
Industry 47 70.10 70.10
Trade 4 6.00 76.10
Services 12 17.90 94.00
Constructions 4 6.00 100.00
Total 67 100.00 -

Source: Own processing in SPSS 20.0)

From the information displayed in Table 2, we can see
that, at the level of the analyzed sample, most of the
BSE listed companies which also make the subject of
financial auditing activate in the field of industry (47
companies), which represents almost 70.10% of the total
number of listed companies. The companies in the field
of trade represent almost 6.00% of the total number of
companies, the ones in the field of services, nearly
17.90%, and the ones in the constructions field, 6.00%.

These results show a high demand for auditing
services in the industrial and services fields, which
can have a direct impact on the specialization of
financial auditors in these fields. For the companies in
the trading and constructions fields, which, summed

up, represent 12% of the audit market, a low

demand can lead to the impossibility to easily find a
specialized auditor, which can affect the quality of the
audit mission.

4.2. The audit market structure depending
on the engagements with the
companies included in the sample

Depending on the affiliation of the audited company to a
financial auditor in the Big 4 or Non Big 4, Table 3
displays the results regarding the audit market structure in
Romania in the case of the Romanian BSE listed
companies.

Table 3. Audit market structure

Auditor Number_ Percentage Cumulated percentage
of companies (%) (%)
Big 4 24 35.80 35.80
Non Big 4 43 64.20 100.00
Total 67 100.00 -

Source: Own processing in SPSS 20.0

64

anul XIII




From the information displayed in Table 3, one can see
that the audit services market is dominated by the group
of the large companies in the Big 4, which hold a market
share of approximately 35,80% of the total Romanian
BSE listed companies. The concentration of the 24
companies in the Big 4 portfolio can also indicate an
increase in the quality of the auditing mission,
considering the notoriety, the expertise and the
important human resources held by these large
companies (Ernst &Young, KPMG, Deloitte and
PricewaterhouseCoopers). The remaining 43 listed
companies are audited by companies that are not
included in the Big 4. Excepting BDO Audit, which holds
approximately 5 auditing engagements from the 43, the
remaining 38 listed companies are assigned to the local
auditing bureaus (approximately one engagement for a
single auditor). This can indicate an eventual
specialization of the auditors in the Non Big 4 only in the
fields of activities of the client companies where they
have the accumulated expertise and experience.

4.3. The structure of the audited companies
depending on their territorial repartition

Depending on the territorial repartition of the

audited companies, Table 4 displays the results
regarding the structure of the audit market on

regions.

Considering the territorial repartition criterion of the
Romanian listed companies, the information displayed in
Table 4 show that most audit engagements are contracted
with companies in Muntenia (34, approximately 50.70%),
then with the ones in Transilvania (20, approximately
29.90%), and the least with the ones in Moldova (8,
approximately 11.90%) and Dobrogea (5, approximately
7.50%). This shows a high demand for audit services for
the companies in Muntenia and Transilvania and a low
one for the companies in Moldova and Dobrogea. Such
results can be explained through the economic
development level of the regions, where there are no
companies that meet the BSE auditing or listing criteria.

Table 4. The structure of the audited companies sample on their territorial repartition

Region Number. Percentage Cumulated percentage
of companies (%) (%)
Moldova 8 11.90 11.90
Muntenia 34 50.70 62.70
Transilvania 20 29.90 92.50
Dobrogea 5 7.50 100.00
Total 67 100.00 -

Source: Own processing in SPSS 20.0

4.4. The identification of a profile of the
Romanian BSE listed companies, useful
to the substantiation of the selection
decisions of an auditor

One of the selection criteria of an auditor is
represented by the field of activity of the audited
companies and the auditor’'s specialization. The
diagram in Figure 1 displays the association between
the field of activity of the company and the

affiliation to a certain auditor.

Based on the information in Figure 1, one can
see that the auditors in the Big 4 especially have
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in their clients’ portfolio companies from the field of
services and industry and less companies from the
field of trade and constructions. Also in the case

of the Non Big 4 auditors, one can see that they are
chosen in most of the cases by companies in the

field of trade and mostly by companies in the field of
industry. This can lead to a specialization of auditors in
the field of company auditing.

Table 5 displays the number and percentage
of the companies on fields of activity which chose
to be audited by auditors in the Big 4 or Non Big 4.
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Figure 1: The association between the activity field of companies and the affiliation to a certain auditor

uclitor
4 P ¥ Avclit
Constfuctions @Field
3-—
o
: —
s’
n
| =
[+ 1]
E -
(]
Services Trace
® g @
0 *
MNE4
Inclustry
-1 T 1 T T 1 T
20 45 10 -05 00 05 10
Dimension 1

Source: Own processing in SPSS 20.0

Table 5. Structure of the audit market by activity fields of the audited companies

Auditor Industry Trade Services Constructions Total
Big 4 15 1 7 1 24
(%) 31.90 25.00 58.30 25.00 35.80
Non Big 4 32 3 5 3 43
(%) 68.10 75.00 41.70 75.00 64.20
Total 47 4 12 4 67
(%) 100.00 100.00 100.00 100.00 100.00

Source: Own processing in SPSS 20.0

Data in Table 5 indicates a concentration of
companies in the industrial field in the portfolio of
Non Big 4 auditors (68.10%). One must consider

the fact that most of the auditors in the Non Big 4 are
individual local bureaus which have sign maximum
one or two audit engagement. Thus, the remaining
31.90% of the companies in the industry are audited

by the companies in the Big 4. Thus, the 15 companies
in the field of industry are allocated to the four auditors
in the Big 4. In the case of the companies in the field of
services, one can notice a disregard regarding the
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Non Big 4.

auditor’s type, while 75% of the companies in the
field of trade and 75% of the companies in the
field of constructions mostly choose auditors in the

Another selection criterion is also represented
by the territorial repartition of the audited company,
with direct impact on the auditor's mobility and the

costs of the mission. The diagram in Figure 2

displays the association between the territorial r
epartition of the audited company and the affiliation to a
certain auditor.
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Figure 2: The association between the territorial repartition of the companies and the affiliation

to a certain auditor
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One can notice from the diagram in Figure 2 that the fees. I this case, BSE listed companies choose to be
auditors in the Big 4 are mostly chosen by companies in audited by local Non Big 4 auditors, only just not to
Muntenia and less by the companies in Transilvania, include the offset expenditures and the auditors
Moldova and Dobrogea. This can be explained by the fact accommodation in the value of the audit fees.
that though the companies in the Big 4 display a high Table 6 displays the number and percentage of the
mobility, having the capacity of auditing companies in the companies, on regions, that chose to be audited by
whole country, they have no working points in all the cities auditors in the Big 4 or Non Big 4 in the 2013 financial
in the country, which can lead to an increase in the audit exercise.
Table 6. Structure of the audit market by regions
Auditor Moldova Muntenia Transilvania Dobrogea Total
Big 4 2 15 6 1 24
(%) 25.00 4410 30.00 20.00 35.80
Non Big 4 6 19 14 4 43
(%) 75.00 55.90 70.00 80.00 64.20
Total 8 34 20 5 67
(%) 100.00 100.00 100.00 100.00 100.00

Source: Own processing in SPSS 20.0
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Data in Table 6 indicates a polarization of the decisions
in selecting the auditors for the Romanian BSE listed
companies. In Muntenia, 44.10% of the BSE listed
companies choose that their financial statements to be
audited by Big 4, and the remaining 55.90% choose Non
Big 4 auditors. At the level of the other regions one can
notice that the percentage of the Non Big 4 auditors is
much more significant. Thus, auditors in Non Big 4 are
chosen by 75% of the listed companies from Moldova,
70% by the listed companies from Transilvania and 80%
by the listed companies from Dobrogea. Based on these
results, we can claim that audit companies in the Big 4

hold a certain supremacy at the level of companies in
Muntenia, though being significantly outmatched by local
audit companies in the other regions of the country.

When substantiating the selection decision of an auditor,
we also considered the values of the indicators
regarding the financial position and performance of the
company that was subjected to financial auditing. The
diagram in Figure 3 displays the association between
the values of the indicators regarding the financial
position and performance of the company and the
affiliation to a certain auditor.

Figure 3: The association between the indicators of the financial position and performance of the companies

and the affiliation to a certain auditor
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From the diagram in Figure 3, we can see the
associations between the companies’ affiliation to a
certain Big 4 auditor and the indicators of the financial
position and performance. One can notice that the
auditors in the Big 4 mostly audit companies that don’t
have quite a favorable financial situation (in most of the
cases, ROA, ROE and NM display negative values, as a
result of the loss registered by the companies and high
values of the FL, that emphasize a very high
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indebtedness degree). Such companies are considered
risky by investors and exactly the selection of notorious
auditors gives credibility to the financial statements and
trust to investors through the reported information. On
the contrary, companies that choose Non Big 4
companies display a less risky financial situation for
investors (values of the ROA, ROE and NM are positive
but lower than the 0,10 limit and display a low
indebtedness degree). This can also influence the audit
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fees, by lowering them, auditors not having to apply a
high volume of audit procedures to conceive their final
opinion.

Finally, based on the above mentioned criteria (field of
activity, territorial repartition, as well as the financial
position and performance), one can identify the profile of
the BSE listed companies when making the selection
decision of a certain financial auditor.

Figure 4: The profile of the Romanian BSE listed companies in making the decision

regarding the selection of an auditor
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One can notice from the diagram in Figure 4 that the
companies in the industrial field in Muntenia and the
ones in Moldova, which register a high financial position
and performance (ROE>0.1 and 1<FL<2), choose to be
audited by auditors in the Big 4. The other companies in
the industrial field choose Non Big 4 auditors. Though,
companies in the fields of trade, services and
constructions, mostly the ones in Transilvania and
Dobrogea, and which have a kind of stable financial
position and performance, tend to be audited by Non Big
4 auditors.

Research results lead to the conclusion that by applying
the correspondence analysis and the multiple
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correspondence analysis, one can attain a profile of the
Romanian BSE listed companies, useful to making the
decision of choosing an auditor.

As a result of analyzing the data collected at the level of
the analyzed sample, we can appreciate that there is a
significant decision between the field of activity of the
audited company, the territorial repartition, its financial
position and performance and the selection of an auditor
from the Big 4 or Non Big 4.

From the obtained results, we can conclude that there is
a domination of the companies in the Big 4 on the
Romanian financial audit market, for the BSE listed
companies in Muntenia and Transilvania. Holding a high
percentage of the audit engagements for the companies
in Muntenia and Transilvania emphasizes the fact that
such companies prefer to be audited by auditors with

69



reputation in order to increase the credibility of the
reported information and the investors’ trust in the
financial statements. For the other listed companies,
from Moldova and Dobrogea, the auditor’s notoriety
criterion is overtaken by the auditing costs criterion,
much higher for the auditors in the Big 4 compared to
the Non Big 4 auditors. The audit costs also include the
ones corresponding to the financial auditors’ offset and
accommodation, being registered in most of the cases
within the missions of the Big 4 auditors. To reduce
these costs, some of the BSE listed companies in
Moldova, Dobrogea and less in the case of the ones in
Transilvania, prefer to be audited by local Non Big 4
auditors.

Regarding the field of activity, we may conclude that the
auditors in the Big 4 are mostly chosen by companies in
the fields of industry and services. Companies in the
fields of trade and constructions mostly choose Non Big
4 auditors, although their portfolio is significantly insured
by companies in the industrial field. This emphasizes the
specialization of the Big 4 auditors on certain fields of
activity. But, considering the fact that Non Big 4 auditors
are in most of the cases individual bureaus with
maximum one or two engagements, we can appreciate
that there is a higher specialization of the auditors in the
Non Big 4 and, at the same time, a decrease in the
auditing adaptability of the companies in different fields
of activity due to the holding of sufficient human
resources that can cove the possible demand for
auditing services, as well as due to the international
expertise.

At the level of the financial position and performance
criteria of the companies that are subjected to financial
auditing, we can notice that the ones displaying a
favorable position and performance choose auditors in
the Big 4 to increase the trust in the reported financial
statements. The same options can be also observed in
the case of the risky companies, which contract financial
auditors to gain the investors’ trust.

The limits of this study are especially determined by the
relatively low volume of the analyzed sample, though
caused by the Romanian stock exchange which is still at
its beginning and strongly developing. Future research
directions aim at increasing the analyzed sample by
including other financial exercises.

Not the last, the use of statistical methods within

the financial auditing, and also its inter-correlation
with financial analysis and accounting can open

a new research direction. This new field proposes to
analyze the economic-financial phenomena within the
financial auditing, based on certain indicators in the
financial analysis, using advanced statistical and
econometric methods, being hypothetically called
audiometrics.
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Abstract

The use of computerised technologies in economic
activities has experienced a significant and beneficial
growth within the last decade, that led to new directions
of development and evolution. Therefore, the audit of the
computerised systems plays an important part regarding
the control of the technologies of information and
communication. The present study aims at presenting
the risks met within an audit mission of the computerised
systems, as well as how the risks of using the
computerised technologies can be minimised. The
problems on which the author focuses refer to how an
audit mission of computerised systems influences the
current activity of an organisation, as well as to the IT
risks associated to it? The practical part of the present
study is concentrated on the elaboration of a
questionnaire addressed to some entities, where a
technical audit had already been performed, with the
purpose to evaluate the mission and the audit team.
After the application of this questionnaire, the author
aimed to formulate ideas for the improvement of the
practices used and the IT auditors’ performances.

Keywords: audit, risk, risks analyse, computerised
systems, risks management

Classification JEL: M42, H83
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The manner in which the society evolved during the last
decade was fundamentally marked by its transformation
into a digital society. This fact hallmarked on all its sub-
systems and, by means of new technological support,
has accelerated the rhythm of progress and, beyond all,
has led to the necessity of a more clear orientation of
strategies and directions of actions of the used means.
This evolution is natural, however the advantages
generated by the new computerised technologies were
implicitly accompanied by disadvantages, namely the IT
risks. Therefore, the unauthorised access to the
computerised resources of an entity, the modification,
the deliberated or non-deliberated erasure of data,
information, financial and accounting applications
existent in the systems, the attacks with computerised
viruses, the lack of safety copies for the data and
important files from the system are only a few examples
of specific risks of the computerised environment, that
lead to the loss of confidentiality, integrity and availability
of computerised resources. At the same time, the
development of the e-business environment, as well the
use of available resources on the Internet, led to the
emergence of some potential new computerised risks,
like the processing and transmission of the data at
distance, the theft of identity etc.

A new challenge appeared for the financial auditors,
consisting in the assurance of integrity, completeness,
accuracy and availability of data automatically
processed by the financial and accounting systems. To
answer to this challenge, the financial auditors often
appeal to the services of an IT expert for the audit of the
computerised system. The collaboration with IT experts
helps the financial auditors understand the system of
internal control, the significance and complexity of
computerised systems, as well the way in which the
information provided by the computerised system is
processed, for the purpose of planning and establishing
the audit strategy.

The experience of the Romanian organisations in getting
European funding for their projects, and also in the
project implementation, has so far revealed that a
culture of project management and of risk management
is still at the start in our society. We can find a lack of
experience of the economic entities in starting and
developing a project, financed from European funds. A
series of risks associated with those types of projects is
hardly taken into consideration by the applicants, with
unfortunate consequences, from the failure of financing
till the budget exceeding. The risk and incertitude are
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essential and defining characteristics of any project.
Practically, you can't crystallize a complete project idea
without taking into consideration the due risks. The risk
importance within a project is also given by the
assertion: “project management means risk
management”. The sign of equality between the two
types of managerial approaches emphasizes the
determinant character played by a good administration
of risk and incertitude in the project implementation.

The present study aims at providing an answer to
following questions: “How does an audit mission of the
computerized systems influence the current activity of an
organization and which is the added value brought to
it?” “Which are the IT risks identified at the level of
projects with European funding?”

Our approach focused on two plans: a theoretical
research and a practical research. At theoretical level,
we proceeded to the study of the specific literature in the
field of audit of international systems. At practical level,
the research concentrated on the drafting of a
questionnaire aimed at analyzing and evaluating the
mission and the IT audit team, but also at improving the
used practices and our own performances.

The audit of the computerised systems represents the
process by which proofs are collected and evaluated, in
order to determine if the physical protection of the
system assets and the measures by which the integrity
of the information is assured, contribute to the efficient
use of resources and efficiently helps that the
organisation’s objectives are reached.

On international level, the best known authority in the
field of the audit of computerised systems is ISACA
(Information System Audit and Control Association).
According to an entry published on the site of this
authority by Adrian Bogdanel Munteanu, “the audit of
computerised systems has as objectives the assets
protection, the information integrity, the effectiveness
and efficiency of the system™.

1 Adrian Bogdanel Munteanu, Audit risk, CISA, CRISC,
published in October 8t 2011 on the site http://isaca.ro/
2011/10/riscul-auditarii/

73



In his study “Audit and control of computerised systems”,
Pavel Nastase' looks upon the audit of the computerised
systems as “a complex activity of evaluation of a
computerised system for the purpose of the issuance of
a qualified opinion over the degree of conformity of the
system with the standards in the field, and also over the
capacity of the computer system to achieve the strategic
objectives of an organisation, efficiently using the
computerised resources and assuring the integrity of the
processed and stored information”.

The general objective and the purpose of an audit don’t
change within a computerised environment. However,
the use of a computer modifies the processing, store
and communication way of the financial information and
may influence the accounting system and the system of
internal control, used by the entity.

The objectives of the audit mission play an important
part in the auditor’'s approach; requests and restrictions
result from these, regarding the development of the
activities in all stages of the audit mission: audit
planning, audit accomplishment, reporting, review. The
general approach of the IT audit is based on the risks
evaluation. For the audit of the implementation
performance and use of the computerised systems the
approach on results is also associated. The audit may
be elaborated for a whole life cycle of computerised
systems and applications or may be related only to
certain specified components or to certain stages of the
system development.

The general objectives are set in accordance with the
evaluation purpose: the evaluation of the performance of
an activity based on the information technology, the
evaluation of a program or of a system based on
information technology, the technical evaluation of a
system or of some applications, the evaluation of some
parts of the system from a specified point of view.

The IT audit may be developed independently or in
conjunction with the mission of financial audit or internal
audit. Thus, the IT auditor function completes that of the
financial auditor or of the internal one, providing a
reasonable assurance regarding the implementation and
functionality of the computerised system, assets
security, accuracy, integrity, completeness of the
processed and stored information in the system.

1 Pavel Nastase (coordinator) & all., Audit and control of the
systems, Economica Publishing House, 2007, p.16
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The IT audit represents in essence an examination of
the control systems from an IT infrastructure (NSAA &
US GAO, 2001). This may be regarded as the collection
and evaluation process of the proofs regarding the
computerised system, the practices and operations due
from an organisation (Davis, 2004). The current trend of
evaluation of the informational system and of the
computerised system by the auditors led to a perception
change, realizing a migration from the “the audit of the
computerised technology” to the “audit of the information
system” and implicitly an increase of the IT auditor’s
role.

We may say that the methodological undertaking of the
IT audit mission is similar to the financial audit, as it is
performed by the stages of planning, evaluation of the
internal control, development of the IT audit procedures
and determination of the conclusions and elaboration of
the audit report. The development of the IT audit
procedures represents the set of the activities developed
by the audit team, starting from the documentation,
evaluation and testing, controls implemented in the
audited entity, proof collection and the realisation of the
audit documentation, with the purpose to identify the
weak and strong points of the audited system.

During the first stage, the planning one, taking into
consideration the objective of the IT audit mission, the
auditors will survey the recognition and the
understanding of the audited informational system.
Practically, this will consist in a preliminary evaluation of
the system, that will be based on the analysis of the
organizational structure of the entity, the architecture of
the computerised system (hardware/ software platform),
the network architecture, licences, internal security
policies and procedures, operation system procedures,
identification of the externalisation contracts from the
computerised system, complexity of the financial and
accounting applications, identification of the financial
and accounting computerised system in course of
development, flows of transmission and store of the
information, the failure of the IT system and other
incidents of IT security, assurance of activity continuity.
The conclusions of this stage will become definitive
elements for establishing the audit strategy.

The finality of this process represents the auditor’s
opinion included in the audit report, that must present
beside the objectives, purpose, the engagement extent,
the audited period and the weakness of the analysed
controls, IT associated risks and the recommendations
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necessary to decrease the risks, any reserve that the
auditor has over the audited system, the mission opinion
and conclusions, the referential of reporting represented
by the standards, norms and the guides associated to
the audited field.

Jacques Renard said that the computer expert auditor is
not an auditor that learned informatics, but must
represent a computer expert trained after the
methodology and instruments of the internal audit. This
computer expert auditor uses his talent and the
competencies in five fundamental directions: the audit of
the informatics centres, the stationery’s audit, the audit
of the computerised network, the audit of the systems in
exploitation and of software applications and the audit of
the systems in development.

Therefore, the auditors of the computerized systems
play a major part because, by the audit reports of the
computer systems, they offer information regarding the
performance of the implementation and use of the
infrastructures, based on the information technology and
the effects reached in the plan of activity modernisation
by its computerisation, as well as the trust that the
system assures to the user. Those materialise in
preventing the loss or replacement of the information,
the adjustment of the time of access to the information,
the increase of the security degree of the information,
the protection of the personal information, the real
adjustment of the administrative costs, the provision and
utilisation of information within real time, the assurance
of the compatibility with similar systems available in the
countries of the European Union.

Once it was implemented, it is compulsory that a
computer system is periodically audited, to assure that it
accomplishes all the requested tasks at the highest
possible degree of efficiency and effectiveness. The
development of the organisation, development of the
business volume, the changes of the business
environment, the technological changes and the new
requests of information, all increase the requirements of
the existent computer system and often impose its
modification or extension on ad-hoc bases.

The audit of the computer systems offers a reasonable
assurance over the fact that the audited systemis a
reliable system, that assures the protection of the
computerised resources, the integrity and the availability
of the processed and stored information, the conformity
with a frame of reference.
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Nowadays we hear or read, very frequently, about the
risks of using the computerised technologies. The
company management is more and more interested by
the meaning of concepts like risks analysis and
management, that apply to the computerised
technologies used within the organisation. This might be
due to the fact that the level of business dependence on
the computerised technologies has considerably
increased. The risk may be defined as the degree of
exposure to an event that might occur in the
disadvantage or for the benefit of a project or an activity.
Dominique Vincenti' defines the risk as “the threat that
an event or an action has an unfavourable impact over
the organisation’s capacity to successfully reach the
objectives”. It may be described as a combination
between the possibility that the risk might appear and
the consequences in the terms of loss or earning after
the issue of the risk. The risk is an inherent component
of all activities of a project, regardless if we are talking
about a more simple activity or a more complex activity.
That’s why, the dimension and/or complexity of an
activity is not always an adequate measure of the
degree of potential risk associated with the respective
activity. However, the dependence is direct, meaning
that in most of the cases, the complex activities have
associated higher risks. The risk of the project is a
doubtful event or a condition that, if it occurs, may have
a positive or negative impact over the project objective.
The risk has a cause and, if it occurs, generates an
impact.

In the study Risks Management - concepts, methods,
applications, Nicolae Barsan-Pipu and lon Popescu?
define the risk management as being “the systematic
process of identification, analysis and answer to the
potential risk of a project. The risk management is
therefore a structured and formal approach, focused
over the necessary steps and planned actions to
determine and control the risks, maintaining them to an
acceptable level.”

' Dominique Vincenti, Dresser une cartographie des risques,
French Audit Magazine, no. 144, quote taken by Jacques
Renard in his work paper Théorie et pratique de l'audit
interne (Theory and practice of intern audit), published by
the Ministry of Public Finances, 2005

2 Barsan-Pipu Nicolae, Popescu lon, Risks Management—
concepts, methods, applications, Publishing House of the
University Transilvania Bragov, 2003, p.8
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The risk management may be defined as “the
identification process of the vulnerabilities and

threats of the computerised resources used by the
organisation, in achieving the business objectives

and in establishing the counter measures to reduce the
risks to an acceptable level, in relation to the value of the
information resource for the organisation™. The
objective consists in maximising the success probability
of the project, increasing the chances of project
improvement and performance and also decreasing the
chances of unanticipated evolutions, like program
delays, exceeding costs or compromises regarding the
quality. In the process of risk management, it is
important to identify and classify the informational
resources, as well as to establish each one’s
vulnerabilities, so that a future adequate protection

can be assured.

The computerisation of the informational system of the
entity presents a series of advantages, as the
elimination of the manual transcription of the

economic operations, which leads to a lower

amount of errors, because the interference of the
human factor in the operations of transcriptions,
classification, centralisation, summarization is much
reduced. Another advantage consists in the facility of
developing new ways to valorise the information and
obtain information within as fast as possible. But
meanwhile one must take into consideration that the use
of the new way of processing and valorising the
information might be predisposed to a series of
deficiencies, like the distortion — the partial and
involuntary modification of the information during its
collection, processing and transmitting from the sender
to the beneficiary, or the filtering — the partial or total
deliberate modification of an information.

Shortly, the informational technologies have today, more
than ever, the possibility to determine the success or the
failure of a business. Because of this, besides the
evident objectives of the risks analysis, we must mention
the one of the preliminary stage in the process of
building the assurance plan of the continuity of the
organisation’s informational system.

! Nastase Pavel (coordinator) & all, Audit and control of
informational systems, Economica Publishing House, 2007,
p. 68
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Our approach was a mixed one, meaning that we have
performed an intrinsic research and an applied research.
First of all, we have proceeded to the selection and ana-
lysis of the specific literature regarding the informational
systems and risks associated to them. Equally, for the
developed research, we have also performed an empirical
study, based on the elaboration of a questionnaire.

The target group, to whom this questionnaire was
applied, consisted in clients from the portfolio of our
audit office, for whom an IT audit has been performed
over the years. The questionnaires were sent to them by
email, and the period for which the answers were
collected was July 25t 2014 - August 81 2014.

The questionnaire used in this research is composed
from 19 closed questions, with singular or multiple
variants of predefined answers, out of which 11 also
have a column of observations, that allow the
respondents to provide opinions and suggestions
regarding the manner in which the audit for the computer
systems is performed. The purpose of this research was
double and focused mainly on the evaluation of the
mission and the audit team, but also on the improvement
of the used practices and our own performances.

The audit represents a profound analysis of the
computer system within a company. It is a very
important instrument for the company management, an
instrument that evaluates the efficiency and
effectiveness of using the IT resources (hardware and
software). Therefore, there are always aspects that
might be improved, especially in a field with such fast
changes; hence, by means of the questionnaire, we
wanted to see how many clients were provided a real
support by the audit, in the identification and control of
the computer risks. As we can see in Figure 1, the
audit of the computer systems plays an important part in
exhaustively evaluating the situation of a company and
recommending the modalities of improving the IT
solutions or the support activities.
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Figure 1. The support of the IT audit for companies
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Source: Author’s Projection, on the base of the empirical study

The audit of the computer system involves the drafting of
a detailed report regarding the information security, inside
as well as outside, the scanning of the technical
vulnerabilities and the course of some tests to identify
other possible threats. The IT audit also involves the
verification of the servers and the working stations from
the operational point of view, the analysis of the manner in
which the information saving is performed, the verification
of the communication network. Beside the identification of

the possible security breaches, the audit has the role to
provide specific recommendations to keep the
informational risks under control and offers approach
directions of the most performing methods of
computerised security. Coming from the presented
information, by the specified questionnaires we wanted to
analyse to what extent the team, within the mission
performed for its clients, has achieved the objectives of an
IT audit.

Figure 2. Evaluation of the mission and of the audit team

The audit was performed very well

The audit mission did not bias the normal
development of the company's current activities

The audit team was very interested in understanding
the particularities of the computerized system

The team understood sufficiently well the IT & C
activity of the company/ project

The audit team showed professionalism

The audit team exerted the attributions
with objectivity

The recommendations were constructive
and could be implemented

83.33%

100%

50%

100%

100%

100%

100%

Source: Author’s Projection, on the base of the empirical study

Nr. 4(124)/2015

77



Figure 2 displays the questions addressed to the 6 was the risk which was most often indicated by the

clients, regarding the way to develop the audit and the respondents. This is understandable, because the more
team was very interested in understanding the constitute a major preoccupation for all those involved,
particularities of the computer system, the rest of 50% especially at the level of institution.

regarding the team as being only interested; 16.67%
answered that the audit was performed well. A positive
aspect revealed by the analysis is that, at the rest of the
questions, the respondents unanimously agreed that the
audit team assured quality services and its
recommendations were useful for the company.

The IT risk is a specific risk of the business, associated
with the use, property, operation, involvement, influence
and adoption of IT within the company. It is composed
from the events connected to IT and from conditions that
might have a potential impact over the business. A
question from the questionnaire refers to the IT risks that
were identified and evaluated by the IT auditors at the
entity level (Figure 3). At this question, the IT security risk

The second level of risks is occupied by the risks
regarding the technical infrastructure. Normally, those
risks may be easily quantified because they are internal.
The complications appear in the circumstances of some
external aspects.

This question from the questionnaire was one

of the questions at which the respondents could

also mention other types of risks they encountered.
Therefore, two of the respondents mentioned that the
auditors had identified risks as the lack of specialised
employees and the fact that, if the location where the
audited entity performs its activity is non-functional or
destroyed, there is no possibility to recover the data and
information bases.

Figure 3. IT identified risks
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Source: Author’s Projection, on the base of the empirical study

78 anul XIII



Figure 4 identifies the standards, the reporting
regulations associated to the IT International audit
Standards, the 1ISO 27001, ISO 27005 Standards, the
COBIT Standard (Control Objectives for Information and
Related Technology), issued by ISACA (Information

Systems Audit and Control Association), but also other
standards like ISO 17799/BS 7799, Information
Technology Infrastructure Library (ITIL) or The Committee
of Sponsoring Organizations of the Treadway
Commission (COSO).

Figure 4. Professional audit standards
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Regarding the performed IT controls and tests, they
surveyed various aspects, from which the highest share
(83.33%) belonged to the security of the physical access
and the security of the logical access to the computer
system. Further on, the hierarchy is completed by the
evaluation of the IT risks and the verification of the
existence and security of the safety copies of data, critical
information, computerised applications, with a percentage
of 66.7%. The last positions are taken by the control of the
computerised applications existent in the system (50%),
the continuity of activity in case of disasters (33.33%) and

the verification of the separation of incompatible functions
from the computerized system (0%).

Another question from the questionnaire was about the
objective of the IT audit mission. As you can observe in
Table 1, most IT audit missions focused on the control
and testing of the computerised security of the existent
computer system and on the control and testing of the
development of a new computer system, followed by the
control and testing of the existent financial and accounting
applications in the entity system.

Table 1. Objectives of the audit mission

Objective of the audit mission Percentage
Control and testing of the development of a new computer system 66,67%
Control and testing of the existent financial and accounting applications in the entity system 33,33%
Control and testing of the computerised security of the computer system 83,33%
Control and testing of a web application (on-line) 16,67%

Source: Author’s Projection, on the base of the empirical study

After performing the analysis and comparing the
European standards that are used in the audit of the
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financial and accounting computer systems, also
regarding the matter from the perspective of the audited
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entity, we have found a series of common elements that
the audit of the financial and accounting computer
systems should presume:

a) to be easily understandable - the language used
should be as clear and simple as possible, naturally
in so far as the audit objective allows it.

The formulation of the audit report must be
accessible to those it addresses.

b) no ambiguity- the auditor will assure that all findings
are expressed with accuracy and don’t leave room
for interpretations, the easiest way to be completely
understood is to use standard formulas that are
generally accepted.

c) complete — an audit must include all necessary
information to satisfy first of all the audit objectives
and then the demands of the audited entity.

d) accurate — a correct presentation involves the
accurate description of the audit's scope and
methods. Any inaccuracy in the audit report can
create doubts over the validity of the whole report
and can distract from the report’s essence.

e) objective — an audit report has a better credibility if
the audit proofs are impartially presented

f) persuasive — the user must be convinced of the
reality of the findings, the reasonability of the
conclusions and the benefit of applying the
formulated recommendations.

g) brief — the audit must be brief and include
conclusions and recommendations that support the
presented proofs.

By means of the questions included in the
questionnaires, we wanted to find out how the audit of
the computer systems was perceived and if it showed
the above mentioned features. Hereby, the audit mission
received good and very good appreciations, meaning
that it was objectively, completely and persuasively
performed, that it was understandable for the audited
entities and that the audit report was exact and concise.

The economic entities, forced by the aggressive
competition, must identify and exploit all the available
means that improve the activity, reduce the costs and, in
the same time, improve performance. One of the means
that can help the entity achieve its objectives is also the
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assimilation of the solutions offered by the information
technology, by including them in the informational
systems.

Respecting all the qualitative characteristics of the
information involves some supplementary costs for the
entity, associated to the staff training, modification and
development of the computerised infrastructure
(computerised applications and equipment) and
influences in the same time the internal control of the
entity and the risks to which it is exposed. Starting from
these aspects, the quality and the conformity of the
information transmitted to the users by the computer
system must be guaranteed by the internal and the IT
auditors.

The general objective and the purpose of an audit don’t
change within a computerised environment. However,
the use of a computer modifies the processing, storing
and communication way of the financial information and
can influence the accounting system and the system of
internal control used by the entity. In planning the audit
fields that might be affected by the computer system of
the client, the auditor must understand the significance
and the complexity of the activity of the computer system
and of the data availability used in the audit. When the
computer system is complex, the auditor must obtain a
good understanding of the system and of the fact that
this might influence the risks evaluation.

The performed research study brings to the forefront the
ways in which the IT auditor contributes to the
management of the risks that an entity might face. The
personal contribution consisted in the systematisation of
the theories regarding the risk, risk administration, IT
audit, methods of quantitative and qualitative evaluation
of the risks, etc. The accession of a high number of
bibliographic references allowed the integration of the
most important results regarding the approached
subject, as well the elaboration of conclusions that
underlined the applicative research.

In the area of the applicative research, the personal
contribution consisted in conceiving the questions from
the questionnaire, in the information centralisation
resulted after applying the questionnaire and the
elaboration of charts and tables, which eloquently
present these results.

The risk may be associated almost with every activity
and doesn’t have to be confounded with the “danger”,
that is a cause of risk. Almost everything might be a
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danger, while the consequence of a risk leads to a
partial or total loss of the value, these might be
considered “speculative” (the difference between the
loss and the benefit)

The evaluation of the risks consists in approaching them
rationally and methodically, representing a solution for
the identification of the security problems, by
determining the probability that risks occur. We may also
see it as a way to estimate the unexpected losses in
case an undesired event takes place. Therefore, the
risks analysis is not and will never be an exact science,
because we are talking about probabilities, but it might
answer questions regarding the security of the computer
system. The risk analysis offers the management
information to ground upon its decisions.

The main objective of risk management is that of
allowing the organisation to accomplish the missions by
an improved securitization of the IT systems, used for
storing, processing, or transmitting organisational
information. The proofs obtained during the process of
risk management may help the managers in taking well
informed decisions for the risk management, in justifying
the expenses for an IT budget and in authorising
efficient IT systems. A well structured methodology of
risk management may help the management process
with the identification of the control means to assure the
capacity of essential security in the mission
accomplishment.

The computer system represents the support to deliver
the information and becomes indispensable in the
conditions of the computerised society. Due to the

extension of the financial audit missions and of the
control actions that develop in computerised
environments, the necessity to assure the convergence
of the methods and standards of financial audit with
methods and standards of IT audit accentuates.

The transformation experienced by the information
system of an organisation and especially by its central
component, the computer system, lead to a reposition
and re-projection of the IT audit function, that became
more and more perceived within the last decade.

The purpose of the present study is the research from
the theoretical and practical perspective of the ways in
which the IT audit contributes to the risks administration:;
the personal contribution is the proposed audit strategy
for a more efficient administration of the risks of the
analysed entity. The elaborated study respects the
objectives initially established, but it is very difficult to
implement a system of risk management that also works
in practice, in accordance with the methodology of the IT
audit mission. The audit of the computer systems is a
very vast field and it is very difficult, if not impossible, to
exhaustively debate this topic. Therefore, the limits of
this research consist in the fact that a universal valid
pattern of risks administration only through some IT
audit technique can’t be elaborated. We consider that
regardless which might be the identified or unidentified
limits of the present research, they may be transformed
into opportunities, respectively research perspectives,
that might represent orientation directions of some future
researches.
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Abstract

The panoply of the auditor should include as many data-
sifting tools as possible to ferret-out those accounts that
may be in error and so would be likely candidates for
extended procedures testing. Study Precise: Data-
transpositions errors should motivate the search for AIS
issues relative to the COSO opinion on Internal Control
over Financial Reporting. Using the results of Cowton,
who offered a proof that all transpositions are cleanly
divisible by 9, the authors offer detailed practical
elaborations on how the auditor can use divide-by-nine
protocols in executing the audit. They have all of these
test protocols, datasets and results coded in a Decision
Support System in VBA: Excel ™that can be used by
the auditor and is available from the authors free without
restriction to its use.

Keywords: Screening Accounts, Divide-by-Nine
Indications

JEL: M4

83



There are many instances where the auditor collects
information to decide if extended procedures may be
warranted in the best practices execution of the audit. In
fact, this conditioning information is a critical
underpinning of the GAAS; in particular the third
Standard of Field Work where the collection of sufficient
and relevant information is needed. One particularly
important investigation signal, in the audit milieu, is the
existence of data-transposition errors in client datasets
generated by the AIS. Experience strongly suggests
transpositions are a very special error in that data-
transpositions are rarely produced in the e-network of
the AIS. Simply: Machines do not “confuse” DataStream
lines so that two digits or more are read and mistakenly
reported in the wrong digital Bins. True, sometimes there
is a corrupted data-stream, -link or —interface; however,
in this case there are usually “significant” corruptions to
large sections of the DataStream rather than isolated
numerical digital re-positionings. Such “massive”
sectional data corruptions have happened here and
there when there are large data-downloads or
sometimes occur in transferring large datasets over
software links and patches where there are legacy
‘issues”. However, we have never found an isolated
transposition in such a corrupted dataset.
Transpositions, rather, seem to occur where there are
General User Interfaces [GUIs] with the AIS. GUIs, that
is, where a decision must be made by an individual and
entered into the e-flow of the AIS, seem to be the only
time when numerical digital transpositions occur. Audit
experience suggests that transpositions occur for a
variety of reasons:

1. Fatigue: Individuals are required to perform routine
tasks for durations that compromise their accuracy.
This can be hours during a particular day or weeks
on end; here the perfect example is in the Audit
context during the “busy-season” where consecutive
100 hour work-weeks are not uncommon. This is
called being a member of the “Century Club”.

2. “Monotony”: Individuals performing repetitive and/or
non-challenging data transferring or calculation tasks.

3. Compromised Workspace: Individuals for whom
the work space is not well illuminated, too hot, too
cold or too chaotic. This is sometimes called
‘playing the OSHA-Card”. For example, a client had
work environments governed by an OSHA-protocol

84

that if the temperature was higher than 75°F that
the workers would be excused from performing their
tasks. Many of these work-space cubicles had
digital thermometers with alert alarms set at
75.001°F.

4. Ocular Difficulties: Individuals who do not have the
proper eye-glasses. For example, Terry Bradshaw,
a hall of fame quarterback with the Pittsburgh
Steelers of the NFL, as he became older refused to
wear corrective lens as he thought that they made
him look old. Eventfully, after he joined a TV-
commentating group where one had to read the
Tele-Prompter, he succumbed.

5. Distractions: Individuals who are distracted during
the time that they are performing their GUI tasks: the
so called: “Plugged-In Distraction” or “i-Pad Multi-
tasking’. In our experience Multi-tasking often seems
to result in all the tasks being executed poorly.

6. Information Overload: This can occur both for too
much data as well as too short a time frame to
accomplish the GUI task.

7. Defalcations and Scams: Due to lack of
segregation of duties there are recognized
dysfunctions in the AIS control opening the
possibility of misappropriations of all sorts, but
particularly for activities in the Accounts Receivable
and Accounts Payable cycles. Here it seems that
individuals believe that if they effect a
‘misappropriation/defalcation” of some sort by a
transposition that they can “cover” themselves if
‘caught” by simply asserting: As one individual said
relative to a rather large transposition in an Account
Payable vendor billing to the detriment of the firm in
favor of the vendor [a classic kick-back scam]:
Oops! My bad, sorry.

Suffice to say that as auditors we should be very
attentive to the existence of transpositions as they can
be very important in the extended procedures
investigation phase of the audit. This is the point of
departure of our paper.

Following we will:

1. Referencing the work of Cowton (1989), discuss the
nature of transpositions for the Additive and
Multiplicative cases.

2. Discuss Cowton'’s two extensions of the
transposition scenario that can obtain in the audit.
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3. Provide a general summary of the Audit Impact for
these transposition possibilities.

Experienced auditors know that the difference between
a correct number and a transposition of that number is
divisible by nine (9). The proof of this was offered by
Cowton (1989); we use his very readable proof in our
Auditing & Assurances course and the students enjoy
working through Cowton’s proof. His theoretical result
focuses on numerical displacement in the digital Bins
occupied for the units, 10s, 100s, - - -, and so on as
subset of the set of integers {S}.

To facilitate the exposition of our paper, consider a
simple illustration of Cowton’s result that:

In the base 10-system, the difference between two
numbers [where there are some digit transpositions
between the two numbers] is divisible by nine (9) such
that the Result will have the form: Quotient {9} with

Remainder =0.

This means that the number resulting from the division
of the difference between two numbers where there
is/are transposition(s) will be a “clean” integer—i.e., no
non-zero integers in the trailing decimal places. We shall
refer to this as the: Divide by 9 Protocol [9-P]. As an
illustration, let us use the digital Bin concept and
consider the following monetary value: $a8y.00; where

et is the number of 100s, A is the number of 10s, and
y is the number of units. In this case,

a, 3, and y are contained in the set of base ten digits:

{0,1,2,3,---,9} and define the number. Assume that
the transposition is: $y3.00. The transposition event

is that $aBy.00 is the intended value: called Audit
Evidence [AE], however, in its place $a/3.00 is

“incorrectly” recorded called Client Data [CD]. In this
simple case, the difference between what should have
been recorded and what was recorded is formed as the
difference: [CD less AE] or [ $ay3.00 less $a3y.00].
As we are in the “additive” environment and we are
ONLY interested in the magnitude of the difference and
NOT the sign of the result the Communicative Field
Property [€] holds. Therefore, the difference or
subtraction can be rewritten as:

Nr. 4(124)/2015

$ayB.00—-$aBy.00=[a—a]x100+[y — B]x10+[B -],
or
[y #10-y]+[- B*10+ 5]

In turn, this can be re-cast relying on the Associative
Field Property [@] as:

[$ays—$aBy.00] = [9y]+[-9], and finally, factoring
gives:
EQ1 ly-p41

It is therefore immediate that the general difference,
scripted in EQ1, is divisible by 9 which would yield for

the 9-P: [y — 8]
To illustrate the 9-P letus set: « =6,8=7,y =3. Or

we have the number: AE = 673. The transposition is: CD
=637. In this case, 637 — 673 = -36. Using the coding
above, this may also be formed as:

$637.00 less $673.00 = [9%3]+[-9+7]
Finally, factoring gives: 9+[3—7]=-36.

Using the 9-P, the last result [that is dividing by 9] yields
[3-7]=-4.

This is an interesting value as: [ ¥ — A ] is the distance

between the two values transposed and the sign is the
orientation for the final result being either > or < zero.
For example, as 7 > 3 the difference will be negative
and the displacement of the transposition is four units or
in this case there are 4 unit places between 7 and 3.
Implication: In this very simple case, the auditor would
know that there: (i) is a difference between two numbers
[CD —AE] that is divisible by 9 and so there is likely a

transposition in play, (ii) if this is the case, then it would
likely be a transposition in the 10s and units place as the
integer for the division by 9 or [—36] is located in the

10s Bin—i.e., the difference is [3x10 + 6x1] or 36,

(iii) the number is negative meaning that the larger
value will be the correct value as we subtracted

from the incorrect value of $637.00 what should have
been the record value: $673.00, (iv) the distance
between the 10s digit and the units digit would be

4 units or abs[3 — 7] in this case, and finally, as the
“transposition operator” works in absolute mode,

and so transpositions are [@, this information as to the
identification of a transposition using the 9-P is valid
and the sign gives the indication of the placement of the
larger digit transposed.
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Initially, let us consider an illustration of Cowton’s

proof relative to the additive aspect of transpositions.
We have already presented an illustrative example that
indeed all transpositions are cleanly divisible by 9

that is the 9-P. If it is the case that for the Total of a
particular account composed of n individual items,
there are k transpositions among these n elements and
it is always the case that the transposition elements ¥

and S have the same magnitude orientation: for
example, B;>y;j:1,..., k then the difference between

CD & AE will be composed of two exhaustive element
sets:

{0} U {92[[71' - B;1x4; I:=1,---,k}
Where: 4; is the digital bin calibration 1s, 10s, 100s,
etc. as pertains to the transpositions in the leading or
largest Bin value.

The sum of these n differences for; CD less AE, k of
which have non-zero values, will be:

EQ2 92#[7/j—ﬂj]lj.

It is therefore immediate that summation or addition of
the [CD — AE] differences will be divisible by 9, as 9 is
the constant factor in EQ2. For example, assume in the
CD vector we have three invoice values: [123, 465,
7189] and the AE vector is: [132, 645, 7819]. Then we
create the vector difference: [C_D - EJ therefore EQ2,
in expanded form, gives:

[9x[2 — 3] x1] + [9x[4 — 6] x10] + [9%[1 — 8] x10] = [-9]
+[-180] + [-630] = —819

This is simply the decomposed sum for the difference in
Bin notation between: CD: $7,777 and AE: $8,596 or

—819 which is divisible by 9 as one can see from EQ2
illustrated by the decomposed sum where 9 is a factor.

The implication is clear: IF there are only k
transpositions all with the same directional orientation
then the difference between the total summed value of
all the data elements in the series CD & AE will be
divisible by nine and so the auditor, in this case, can use
this generalization to examine the dataset for the k
transposition that are somewhere in the sampled
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datasets: CD & AE. However, care must be taken for the
following reasons:

1. Inthe additive case, even given the assumption as
to orientation, the difference does NOT yield any
information that there are exactly k transpositions
only that transpositions are in play.

2. Also because if B; — y; are variable in their
directional orientation a netting out can occur that can
result in the totals of CD and AE being the same.

3. However, if there is netting out that leaves any
difference between CD and AE then that difference
will fit the 9-P.

These are practical extensions of Cowton’s proof. We
will illustrate this in the concluding section of the paper.
Consider now the case for multiplicative transformations
where there are transpositions.

Referencing the theoretical result, in order to show that
direct simple multiplicative transpositions are divisible by
9, let us again use the Bin concept and consider the
following monetary value: $3y; where S is the

number of 10 units, and y is the number of units. The
other multiplicand is: $J¢; all four monetary units are
contained in the set of base ten digits: {0, 1,2, 3, - - -,
9}. For the simple direct multiplicative case we have:

AE: The recorded value should have been: $8y x $o¢

CD: The actual value incorrectly recorded is:

$ Py x$ed

The correct Bin-Product is:

AE: [x8x10x10]+[Bx £x10]+ [y x5 x10]+ [ x e x1]
The incorrect recorded value by the client was:

CD: [Bxex10x10]+[Bx 5x10]+ [y x & x10]+[yx 5 x1]

In this case, the difference between the CD and the AE
will be:
[(8x&x10x10)+ (B x5 x10)+(y x £ x10)+ (3 x 5 x1)] -

[(8x6x10%10)+(Bx & x10)+ (¥ x 5x10)+ (1 x £ x1)]

Rearranging and factoring this difference, we have the
following four components:
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[8x&x10x10]-[fx e x10]or [Bx&x10x9]
—[Bx5x10x10]+[Bx5x10] or =[x x10x9]
+[yxex10]-[yx&x1]or [y x £x 9] and finally
—[yx8x10]+ [y xS x1] or [y x5x9]

The final difference then can be written as CD less AE:
[(Bxex10x9)+(yxex9)]~[(Bx5x10x9)+ (yx 5x9)]
Factoring the single comment element we have:

Ix {(Bxex10)+(yx&)]-[(Bx5x10)+(y x5)]}

This illustrative example demonstrates an extension of
Cowton’s result that for the transposition in the
multiplicative case the difference is divisible cleanly by 9.
To enrich clarity of this information consider the following
specific case: $75 = $42. The AE or correct value then

is: $3,150. The CD, or the transposition, will be taken as:
$75 » $24 = $1,800. The difference will be: CD less AE

or $1,800 — $3,150 or —$1,350 which dividing by 9
gives: —$150 [—$1,350/9]. Using the above coding for:
[#=T;7=5,6=45=2] this can be re-cast
numerically as:
[(7x2x10%9)+(5x2x9)]-[(7x 4 x10x 9)+ (5x 4 x 9)] = ~$1350.
Factoring, we have:
9x[(7x2x10)+(5x2)]-[(7x 4 x10)+ (5x 4)] = —$1350
or

9x[(140+10)— (280 +20)] = —$1,350, finally,

9x[-150]= —$13350.

In this case then the important information is that the
auditor may well find an error in the relative totals and
this will occasion an investigation. We will demonstrate
this in the concluding section.

Cowton (1989) also points out two special cases: one
which fits the 9-Protocol, and one that requires a slight
recalibration of the 9-Profile.

5.1. Exterior Folding or Sandwiching

The 91-P version. Using Cowton’s illustrations, page
379, which generalize only for a three digit transposition
case: The number used is: 858 and the transposition is:
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585. In this model: for a number: afa where the
transposition is: SaSthe difference is cleanly divisible
by 91. Here [858 less 585]/91 gives the integer 3. This is
a very special case; it does flow-through in the
multiplication case. For example, 858 x 7 and 585 x 7 do
fit the 91 version: as (6,006 less 4,095]/91 gives 7 x 3 or
21 as expected as the transformation was just a
constant multiple. However, if there are also
transpositions involved, then the 91 rule no longer
works. For example, 858 x 57 and 585 x 57 would fit the
91-P version and one would correctly posit that this
would give a difference of 171 [57 x 3]. However,

858 x 57 and 585 x 75 do not fit the 99-P nor the

91-P version.

5.2. Wrapping the Transposition
or Anchoring

The 99-P version. The other case put into play

by Cowton is where there is a three digit number
where the middle digit is un-perturbed and the
transposition is wrapped around this stable digit.

For example, 452 and 254 will certainly fit the 9-P

as [452 less 254]/9 = 22. However, there is slightly
more information as to the nature of the
transposition if we recognize that

[452 less 254] also cleanly divides by 99 or

[452 less 254]/99 = 2. This result flows through for
constant multiples; [452 x 7 less 254 x 7]/99 = 7 x 2 =14.
However, it does not work for transpositions;

for example: [452 x 57 less 254 x 57)/99 = 57 x 2 =114
but [452 x 57 less 254 x 75]/99 = 67.9. However,

as argued above it WILL work for the 9-P as

[452 x 57 less 254 x 75]/9 = 746 as this is just the
multiplication case for transformations that was
presented above.

6.1. Summary

Essentially, the important and much recommended
search for transpositions can be signaled by: The Clean
Division by 9 Protocol, noted above as 9-P. This will be
most productive as a signal for further investigation in
the Additive/Subtraction and Multiplication cases. The
9-P is really not germane to the cases of Division or
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Inlexp as a direct signal as these operations relative to
transpositions are not, in general, capable of producing
direct digital displacement in the Bin-accounting which is
why the 9-P works for addition and multiplication. Also,
there are not uncommon instances where the CD = AE
and there are in fact transpositions and errors that
“offset” giving the impression that there are no errors.

6.2. Conclusion

The advice, en bref, is: In the audit context, we learn
very important information regarding the COSO
opinion: the adequacy of management’s system of
Internal Control over Financial Reporting in particular
for organization and management of the GUI-links in
the AIS. This rationalizes the careful search for
transpositions errors in the client data-stream.

The simple advice is summarized in two of the usual
cases:

Case A: CD = AE In this case the totals are different.
The first step is to use the 99-P, then the 91-P, and
finally the 9-P in sequence. This will give reasonable
investigative signals. If the 91-P works then the auditor
knows that there may well be a “Sandwiching
Transposition Error” and one can investigate why and
how this happened in the AIS context. Experience
suggests that the existence of a single transposition is
rare in a complex system where there are many item
values that are mixed into the total. The Summary
Implication is that the auditor:

1. NEVER can rely on the analysis of the total; an ITEM
analysis is always needed, and

2. MUST use all the screening protocols to screen the
necessary details for further investigation of the AIS.

Case B: CD = AE.
The Summary Implication for Case B is that the auditor

1. MUST randomly select datasets when there is no
difference between the CD and the AE, then

2. Randomly select a number of the individual items for
comparative analysis.

IF any of these produce differences then the auditor will
likely find that there are other errors in the dataset. We
call this: The Pandora’s Box Test—that is one error in
the dataset that preliminary tested as CD =AE will open
up the possibility that there are many errors.

6.3. Outlook

Other researchers have focused on the careful screening
of Excel files for possible errors and/or defalcations that
would signal extended procedures examination. See for
example, Panko (2000) & Panko (2010). The 9-P, 91-P &
99-P are en genre the same idea focused on
transpositions. In this regard, we have a developed
Decision Support System that accepts CD and AE and
identifies all differences and tests them with the 91-P, the
99-P and the 9-P. This is called: the DSS:Trans and is
programmed in open-access VBA®, Excel™, v.2013.
The DSS:Trans is available as a free download by email
and there are no restrictions on its use.

Cowton, C.J. (1989), Note: Differences that are multiples
of nine, British Accounting Review 21: 377-380.

Panko, R. (2000), Spreadsheet Errors: What we know.
What we think we can do, Proceedings of the Spread-
sheet Risk Symposium, European Spreadsheet Risks
Interest Group Greenwich, England July 17-18, 2000.
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Panko S. (2010), The detection of human spreadsheet
errors by humans versus inspection (auditing)
software, Proceedings of European Spreadsheet
Risks Interest Group Conference: “Practical steps to
protect organizations from out-of-control spread-
sheets”, ISBN: 978-1-905404-50-6
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The purpose of this paper is to present the involvement
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representation of fair value measurements in the
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in order to avoid recognising losses from fair value
estimates write-downs due to the market illiquidity during
the financial crisis. The situation arisen after the
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management's decision regarding their intention to keep
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material effect on financial reports. It is important for
managers and board of directors to know all aspects of
fair value estimates and evaluate the risks that may
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realise the impact of their decisions on the financial
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Corporate governance is a subject that covered a large
area of research in the literature. This is the basis of
quality and fairly financial reporting and is designed to
increase the transparency and performance of financial
and non-financial entities information. Another important
topic presented in academic research, is the fair value
that is a difficult subject to deal with because of the
vexed, challenged and disputed problems that are
presented over time about it.

Even before the outbreak of the recent financial crisis,
the fair value has been hotly debated between
regulators, practitioners and scholars. However, the idea
of fair value accounting was formalised despite
vehement oppositions coming from many parts,
including European banks who wanted to retain certain
key positions reporting in a discretionary way.

Just as fair value accounting is not a new concept, nor
are the controversies surrounding it. The old debates are
centralised around a dilemma regarding whether the
comparative advantage of the accounting system is to
provide ex post performance achievements of the past
or the future value ex ante distributions (Ryan, 2007
quoted by Guthrie, Irving & Sokolowsky, 2011).

Critics of fair value estimates claim that the current value
estimation does not provide reliable information. They
state that these estimates can not be proved and are
vulnerable to manipulation by management (Watts,
2003). In this context becomes this inherent question:

What is the role of corporate governance in preventing
data manipulation by management regarding fair value
measurements?

Song, Thomas and Yi (2010) show in their paper that
corporate governance mechanisms influence the value
relevance of fair value in the financial statements. The
motivation behind this study is that fair value valuations,
especially those performed on data according to the
valuation of Level 3 based on the fair value hierarchy,

! Fair Value Hierarchy identifies priorities that management
should comply in estimating the fair value of assets and
liabilities. This hierarchy describes the inputs related to
valuation models: Level 1 - inputs used in the evaluation
process are "quoted prices in active markets for identical
assets or liabilities", thus requiring the reporting entity's
access to that market; Level 2 - inputs other than quoted
prices included in Level 1 that are observable either directly
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can be significantly influenced by management
subjectivity.

Although in some cases managers can use the
information that they hold in order to report the fair value
in a credible way (Barth et al., 1998 cited by Song et al.,
2010), previous studies show that managers can
manipulate for their own interest the inputs used for fair
value valuation (Aboody et al., 2006; Bartov et al., 2007;
quoted by Song et al., 2010).

Using a sample of quarterly reports issued by banking
entities in 2008, Song et al. (2010, p.1377) tested if the
value relevance of fair values reported vary by six
individual mechanisms of corporate governance: board
independence, audit committee financial expertise, the
frequency of audit committee meetings, the percent of
shares held by institutional investors, size of auditor’s
office and no significant deficiencies in the control under
Sections 302 and 404 of the Sarbanes-Oxley Act.

The results show that corporate governance has a
significant impact on fair values of Level 2 and Level 3,
bringing into attention the importance of corporate
governance mechanisms in mitigating the problems
posed by information asymmetry associated with the
inputs from these levels of the fair value hierarchy.
Consistent with the presumption that fair value using
valuation of Level 1 are least influenced by information
asymmetry, the authors determined that corporate
governance has a minimal impact on these fair values
(Song et al., 2010, p.1377).

Dixon and Frolova present in their paper published in
2013, the fair value challenges on corporate
governance. According to these authors, the crucial
implication of good corporate governance is that boards
and managers need to be informed about all aspects of
the fair value estimation process in order to evaluate the
risks of material misstatement. The objective of this
study is to describe and analyse accounting standards
reforms that changed the accounting profession,
removing it from its based rules and principles, and to
explore the implications for boards of directors in the
financial statements that present fair value estimates
with material misstatement (2013, p.318).

A researched study that presents a new perspective on
the relation between accounting standards and

or indirectly for the concerned asset or liability; Level 3 -
unobservable inputs for the asset or liability market
concerned (IFRS 13, 2011).
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corporate governance is the one of author Issam Mf
Saltaji (2013). The author argues that this relation can
go further than the accounting evolution, referring to
involvement in official accounting regulations (2013, p.
35). This paper presents the guide of IFRS 9 application,
focusing on increasing the corporate governance
influences on entities that have fair value as the basis
valuation of assets in the financial market. As a valuation
method, fair value presents the financial information
clearly, helping shareholders and stakeholders in their
decision and the new investors to determine future
directions for the company (2013, p.27).

In the literature we also found the paper of Gauri Bhat
(2008), in which the author examines a sample of 180
commercial banks in the United States for the analysis
period 2003-2005.The paper investigates whether the
association between stock returns' (or return on
investment) and fair value gains and losses (FVGL), as
a measure of fair value estimates quality, represents a
disclosure function and corporate governance (2008,
p.1).

Author Jonathan Boyles considers that in order to have
good corporate governance over fair values, company
should include a fair value committee that evaluate the
quality of the fair values information and the
methodology employed to determine them. The
company should also adopt fair value governance
policies to ensure accuracy and safety of recording
balance sheet items at fair value. Management need to
understand the method and the model how the current
or future fair values, of assets and liabilities in the
balance sheet of the company, are determined (2008,
p.30).

The effectiveness of the fair value accounting
implementation is affected by the institutional
environment and the company’s level of corporate
governance, as stated by Xianjia He, TJ Wong and
Young Danging in their analysis made in China in period
2007-2008 (2012, p.540).

Methodology

The research methodology used in this paper was a
deductive one, going from general to particular. To

1 Return on investment (ROI) - is the ratio of income for an
investment (value appreciation and dividends) and its initial
value
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develop the analysis we chose a qualitative research in
order to observe in depth the analysed subject, using an
intensive analysis, rather than an extensive one. On the
other hand, analysing the relation between assessment
methods and techniques, we highlight the concept of
"triangulation" (Chelcea, 2007) and note that in our
research we used methods such as analysis of financial
statements, observation, and literature review.

The literature review brought us to the issue of
reclassifications made by big European groups during
the financial crisis of 2007-2008 in order to avoid
massive recognition of impairment of financial assets
from the portfolio. Therefore, we analysed the financial
statements of banks in Romania for 2008 and 2009,
when amendments to IAS 39 and IFRS 7 were applied.
We also identified through literature similar cases to
reclassify financial assets in banks in the European
Union.

We observed and analysed these reclassifications cases
in a general (EU) and particular (Romania) way to notice
the impact that corporate governance has on fair value
measurements.

Case studies on the impact of management
decisions on fair value disclosures

Following the pressures made by interested parties
within the Member States of European Union to create
conditions similar to entities applying US GAAP
regarding the ability to reclassify financial assets, in
October 2008 the International Accounting Standards
Board issued Amendments to IAS 39 and IFRS 7
Reclassification of Financial Assets (Deloitte, 2008). The
purpose of these amendments was to permit the
reclassification of financial assets under certain
conditions:

e Afinancial asset to that would have met the
definition of loans and receivables (if the financial
asset had not been required to be classified as held
for trading at initial recognition) may be reclassified
out of the fair value through profit or loss category if
the entity has the intention and ability to hold the
financial asset for the foreseeable future or until
maturity (Amendments to IAS 39 and IFRS 7 -
Reclassification of Financial Assets, paragraph
50D);

e Afinancial asset classified as available for sale that
would have met the definition of loans and
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receivables (if it had not been designated as
available for sale) may be reclassified out of the
available-for-sale category to the loans and
receivables category if the entity has the intention
and ability to hold the financial asset for the
foreseeable future or until maturity (Amendments to
IAS 39 and IFRS 7 - Reclassification of Financial
Assets, paragraph 50E).

Although these amendments were issued in October
2008, could be applied retroactively from 1 July 2008
until November 1 of that year. Any reclassification made
after this date shall be effective only from the date when
the reclassification was made (Amendments to IAS 39
and IFRS 7 - Reclassification of Financial Assets,
paragraph 103G).

These amendments allowed the management of large
financial groups in the European Union to make
reclassifications that led to major modifications in the
financial position and performance. Pozen (2009) states
that these amendments allowed European banks to
increase their profits by approximately $ 29 billion in
2008 (Dixon & Frolova, 2013, p.325).

In the following sections we will present several case
studies on reclassifications under amendments
presented above, made by some financial groups in the
European Union.

Deutsche Bank avoided recognising a loss of EUR 700
million in the third quarter of 2008, by simply not
recognising in its income statement of a loss of EUR 800
million from fair value estimate write-downs (Dixon &
Frolova, 2013, p.324).

The recognition of the losses has been avoided by
reclassifying assets held for trading and available for
sale to the loans and receivables category. The carrying
amount reported for the reclassified assets was EUR
24 .9 billion. In this case the management motivated the
reclassification made by changing the intention to keep
these assets into the foreseeable future, considering that
the intrinsic value of such assets exceeds the estimated
fair value which, at the time, was adversely affected by
reduced liquidity in the financial markets (Deutsche
Bank, 2008).
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Another similar case of reclassification of assets held for
trading to the loans and receivables category is that of
Barclays PLC, which in 2008 avoided the recognition of
a loss of GBP 1.5 million from fair value estimate write-
downs (Dixon & Frolova, 2013, p.325).

ABN AMRO Holding NV reclassified in 2008,

due to market illiquidity, convertible bonds in the

held for trading category carried at fair value of

EUR 509 million to the available for sale category. As a
result of this reclassification, the group avoided the
recognition of a loss of EUR 38 million in the income
statement, this amount being recognised in the
statement for changes in equity (Dixon & Frolova,
2013, p.325).

Also, there are enough examples of reclassifications
which calls into question how relevant and justified are
the management intentions at the time of
reclassification. One such case is the one of Lloyds
Banking Group, which in 2010 reclassified government
securities with a fair value of GBP 3.62 billion from the
available for sale category to the held to maturity
category, and in the coming year reclassified from the
held-to-maturity category to the available for sale
category government securities measured at fair value
of 11.97 billion GBP, motivating that reclassification by
changing the management intention to hold these assets
to maturity (Papa, 2013).

We notice how easy can be manipulated the financial
reports data according to the management "intention" at
the date of their preparation, and also how "inconstant"
this intention can be, sometimes it can change from one
financial year to next one.

Another case of repeated reclassifications is the

one of BNP Paribas, which in June 2011 decided to
reclassify securities worth EUR 6.3 million in the
available for sale category to the to loans and
receivables, assuming the intention to hold them in order
to collect contractual cash flows. However, a
restructuring of bonds performed by the Greek
government, accompanied by a bond buyback, led to the
sale of a part of the assets reclassified in the previous
year as loans and receivables (Papa, 2013). This case
also questions the steadiness of the management
intention as a reference point in accounting.
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Case study 1: Banca Transilvania

In 2007 Banca Transilvania has acquired eurobonds
(fixed-rate bonds) worth RON 56,912 thousand issued
by BRD Société Générale, Alpha Bank and Erste Bank.

Banca Transilvania reclassified the eurobonds held at 1
July 2008 from securities available for sale to loans and
advances. The management relied on the amendments
to IAS 39 "Financial Instruments - Recognition and
Measurement" and IFRS 7 "Financial Instruments:
Presentation", motivating their choice by the fact that

they identified those financial assets that met the
conditions necessary for classification in this category
(non-derivative financial assets with fixed or
determinable payments that are not quoted in an active
market) and the condition of being held in the
foreseeable future (Annual Report 2008, Banca
Transilvania SA).

The market value of eurobonds reported at 1 July 2008
was RON 54,227 thousand, while at 31 December 2008
was only reported the carrying value of RON 54,600
thousand, the bank motivating this disclosure by the fact
that at the balance sheet date eurobonds did not had an
active market and, therefore the market value could not
be established.

Table 1. The impact on income statement and reserves before and after reclassification

Period before reclassification

Profit or Loss

Reserve

(RON thousand)

Interest income 2.151

Net change in fair value
(RON thousand)

(5.806)

Period after reclassification

(RON thousand)

Interest income 2.871

Amount transferred from fair value
reserve to profit & loss account
(RON thousand)

826

Source: Annual Report 2008, Banca Transilvania SA

In Table 1 we can observe the impact of the
reclassification made by Banca Transilvania, namely, if
before reclassification the interest income from
securities available for was worth RON 2,151 thousand,
after reclassification interest income increased by RON
720 thousand compared to the original amount. If we
move our attention to the economic changes we observe
that the reserves for changes in the market value of
securities available for sale are negative (RON 5.806
thousand), and after the reclassification made the
amount of RON 826 thousand was transferred from
reserves to profit and loss statement.

Case study 2: Banca Carpatica

During 2009 Banca Carpatica has transferred two bond
issuances from securities held for trading to the
available for sale category: those issued by Erste Bank
at 31 March 2009 and bonds issued by Banca Carpatica
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on 13 April 2009 (Annual Report 2009, Banca
Comerciala Carpatica SA).

The bank reported just the value of the securities
transferred, without mentioning how this value was
assessed and what valuation basis was used. The value
reported as transferred is RON 27,176,219 (of which
RON 11,826,564 represents the value of the bonds
issued by Erste Bank).

The reasons for transferring these bonds to securities
available for sale were as follows:

e Changing the intention had at the acquisition date,
therefore these securities are no longer held for sale
in the foreseeable future;

o No selling operations were performed from the
acquisition date of the bonds issued by Erste Bank
(13 June 2008) and the date of the last sale of its
own bonds was 10 October 2008;
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e The possibility that the bonds issued by Erste Bank
will be used as collateral for the loan of EUR 10
million contracted from the European Investment
Bank on 29 June 2009 (Annual Report 2009, Banca
Comerciala Carpatica SA).

It is worth noting that also in this case of reclassification
of financial assets it was not disclosed the valuation
basis of the securities transferred and the impact on
profit or loss and financial position.

Moreover, even the expression used in the accounting
policies presented in the financial statements of the bank
- "Reclassification is at the discretion of
management and is determined according to the
instrument reclassified" - indicates that management
has the opportunity to influence the presentation of
financial information.

Case study 3: Raiffeisen Bank SA

In 2008 Raiffeisen Bank reclassified a part of the
securities issued by the Ministry of Public Finance from
the category of securities available for sale to securities
held to maturity, the amount reclassified being RON
23,403 thousand (Annual Report 2008, Raiffeisen Bank).

The reclassification was made at 31 August 2008 using
the fair value estimated at that date. In estimating the
fair value were used quotations calculated by the year of
maturity, each including government securities that
reached maturity in that year. Also it is stated in their
financial statements that the mark to market of the

available for sale portfolio was considered for
reclassification purpose only, excluding the possibility of
selling the securities.

As a starting point in this paper we have our interest on
the impact of corporate governance on fair values
reported in the financial statements. Literature (Thomas
and Yi Song, 2010) documented that corporate
governance mechanisms influences the value relevance
of fair values in the financial statements. Fair value
valuations, especially those performed on data
according to the valuation of Level 3 based on the fair
value hierarchy, can be significantly influenced by
management subjectivity. It is important for managers
and board of directors to know all aspects of fair value
estimates and evaluate the risks that may result in
material misstatement.

Once the big scandals appeared in the financial world,
corporate governance began to play an important role in
entities life. To achieve financial performance and
transparency in entities, there is a need for ongoing
review and update of the policies and governance
codes. It is also a need for an appropriate regulatory
framework for making fair value measurements. It is
necessary that these conditions to be fulfilled in order to
achieve financial stability. We can see the relation
between corporate governance and fair value
accounting in Figure 1.

Figure 1. The relation between corporate governance and fair value accounting ‘

: . R
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Source; Authors’ projection based on Issam Mf Saltaji (2013, p.36)

The situation arisen after the adoption of IAS 39 and
IFRS 7 amendments in October 2008, when several
banking groups have made massive reclassifications of
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financial assets in order to avoid recognising losses from
fair value estimates write-downs due to the market
illiquidity during the financial crisis, shows that the
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management's decision regarding their intention to keep
the assets in the portfolio in the long-term could have a
material effect on financial reports.

After analysis of the presented case studies we can say
that there were situations in which management
intention changed from one year to another, thus
motivating repeated reclassification of a financial asset
category to another. In the idea that managers'
decisions were influenced more by economic and
financial situation than the actual intentions on the
assets concerned, we wonder whether corporate
governance mechanisms would be able to prevent the
occurrence of these cases in the future. For us, this
could represent a future research direction.

Also, we found few cases of financial assets
reclassification within banking groups in Romania, where
most of the reclassifications were achieved from assets
available for sale or held for trading to the loans and
receivables category. We believe that there are few

situations of reclassification because most of the assets
held by banks in Romania come from loans and
receivables category.

The market economy try to develop a more evolved
corporate governance structure, inclined to value
because the value measurement provides relevant
information. Therefore, the fair value measurement is
the preferred measurement model in a corporate
governance structure that tends to perfection (Yhang
Yhizing 2011, p.147).
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Abstract

The transition to market economy has meant, among
other things, a comprehensive reform process of the
Romanian accounting. To achieve this objective, both
academics and normalizers made intensive efforts, the
results of their work being seen today. The reform
process has meant a continuous harmonization with
European and international standards, thing that
determined the modification of specific legislation. Based
on these considerations, the author has proposed to
develop a research study regarding the developments in
the process of normalization in Romania, during the 23
years since the publication of Accounting Law no.
82/1991. To achieve this general objective of the study,
the author used both qualitative and quantitative methods,
the final results being materialized in determining the
number of cumulative changes for each article from the
law under research. The obtained results were grouped
by type of articles, finally being elaborated their
interpretation as well.
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It has been more than 23 years since the adoption of the
Accounting Law no. 82/1991. It abrogated old legislation
in accounting, such as: Government Decision no. 1885
of December 28, 1970 on the organization and
management accounting, attributions and
responsibilities of the financial accounting department
manager, Decree no. 375/1956 on reconstitution of acts,
documents and records with financial content lost, stolen
or destroyed, Government Decision no. 1533/1973
regarding the forms with special regime, Government
Decision no. 1116/1975 on improving analysis based on
balance sheet, increasing the efficiency and quality of
information regarding the financial results of state
socialist units. During the 23 years that have passed, the
Romanian accounting system has been continuously
adapted to international regulations, so that, currently we
can say that Romania has a modern accounting system,
professional organizations, academics but also state
institutions engaged in the process of normalization
having an essential role. To reach this stage, a real
reform process took place, which was carried out in
several stages, various legislative changes being made.
In this respect, we mention the main acts issued by the
executive to implement the Accounting Law no. 82/1991:
Government Decision no. 704/1993 for the approval of
enforcement of the Accounting Law no.82 / 1991, O.M.F.
no. 403/1999 for the approval of accounting regulations
harmonized with the IVth Directive of the European
Economic Community and the International Accounting
Standards, O.M.F. no. 94/2001 for the approval of
accounting regulations harmonized with the IV
Directive of the European Economic Community and
International Accounting Standards, O.M.F. no.
1752/2005 for the approval of accounting regulations
compliant with European directives, O.M.F. no.
3055/2009for approving the accounting regulations
compliant with European directives, O.M.F. no.
1286/2012 approving the accounting Regulations in
accordance with International Financial Reporting
Standards, applicable to companies whose securities
are admitted to trading on a regulated market, O.M.F.
no. 1802/2014 for approving the t Accounting
Regulations on the annual individual and consolidated
financial statements.

Through the present study we do not intend to realize an
analysis of these regulations, this being the subject of a
separate study. We must mention that professional
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accountant's work is quite complex, requiring high
responsibility, but also an effort to continuously improve
specialized knowledge. Based on these considerations,
the general objective of this study is the analysis of
articles of the Accounting Law no. 82/1991 that suffered
most changes over the years and which has been their
significance. The results can be used by researchers for
the development of future studies regarding the factor
analysis which determined these changes and to make
some predictions regarding the evolution of accounting
rules, but also by professional accountants in order to
analyze the evolution of accounting legislation which
occurred during time.

The concepts regarding harmonization of legislation to
international standards are presented in a series of
theoretical and empirical studies. Thus, in the paper
entitled The IASB at a Crossroads: The Future of
International Financial Reporting Standards, Ramanna,
Karthik et al. have addressed issues related to the main
existing global challenges, given the continued
expansion of International Financial Reporting
Standards. The authors also examine the possibility that
the international regulatory body (IASB) to consider in
developing accounting standards the economic power of
countries with more developed economies, such as
China (Ramanna, Karthik et al, 2009). The issue of
globalization of accounting standards is addressed also
by the author in the paper entitied The International
Politics of IFRS Harmonization (Ramanna, 2012). To
substantiate the conclusions reached, the author has
prepared a study on three countries, respectively,
Canada, China and India. After elaborating the study,
resulted a series of predictions on globalization of
accounting standards. Brochet, Francois and other
authors have demonstrated the beneficial effects of
implementation of international accounting standards on
the capital market. The authors justify their results based
on the consideration that uniformity of accounting
regulations lead to an increased comparability of
information in the financial statements (Brochet,
Francois et al, 2012). In the paper entitled Financial
Statement Effects of Adopting International Accounting
Standards: The Case of Greece, Stergios, Athianos et
al. have developed a study on which it was determined
the influence of adoption International Accounting
Standards on financial statements for a number of
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companies with Greek capital. This study was
elaborated for the period 2003-2004, and its results
show that the value of total assets and equity is higher if
companies apply International Accounting Standards,
compared to the situation in which they apply Greek
accounting standards (Greek GAAP). Ray Ball et al.
have addressed the factors influencing the adoption of
an accounting system, mentioning in this regard political
and economic factors. Their study was developed in
countries such as: Hong Kong, Malaysia, Singapore and
Thailand (Ball, Ray et al., 2000). Christensen Hans
Bonde has prepared a study entitled Why Do Firms
Rarely Adopt IFRS Voluntarily? Academics Find
Significant Benefits and the Costs Appear to be Low, in
which addressed issues related to the implementation of
International Accounting Standards voluntarily.
Conclusions of the study show that a small number of
companies of the global population has implemented
these standards voluntarily. In the paper entitled
Transparency, Financial Accounting Information, and
Corporate Governance, Bushman Robert M. et al.
elaborated a study that analyzed how a country's
accounting system and institutional environment can
influence the good governance of companies. To reach
their results, the authors measured transparency of
corporate governance in the country (Bushman, Robert
M. et al, 2003). Also, at the national level there have
been developed a series of papers on accounting
normalization, by renowned academics whose ideas
have profoundly influenced the accounting system
reform in Romania, some of them participating directly
to the accounting regulation process.

When preparing the study were used data
obtained from the Accounting Law no. 82/1991, but also
from normative acts issued thereafter, who completed,
amended or abrogated certain articles of the above
mentioned legal norm, listing in this sense: Government
Ordinance no. 22/1996 on updating and supplementing
the general system of accounting, Law no. 245/1998
approving Government Ordinance no. 22/1996 on
updating and completing the overall system of
accounting, Government Ordinance no. 61/2001
amending and supplementing the Accounting Law no.
82/1991, Law no. 310/2002 on the approval of O.G. no.
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61/2001 amending and supplementing the Accounting
Law no. 82/1991, Government Ordinance no. 70/2004,
amending and supplementing the Accounting Law no.
82/1991, Law no. 420/2004 approving Government
Ordinance no. 70/2004 to amend and supplement
Accounting Law no. 82/1991, Government Emergency
Ordinance no. 102/2007 to amend and supplement
Accounting Law no. 82/1991, Law no. 259/2007 to
amend and supplement Accounting Law no. 82/1991,
Law no. 86/2008 approving Government Emergency
Ordinance no. 102/2007 to amend and supplement
Accounting Law no. 82/1991, Government Emergency
Ordinance no. 37/2011 to amend and supplement
Accounting Law no. 82/1991 and to amend other
incidental laws, Law no. 187/2012 for the
implementation of Law no. 286/2009 on the Criminal
Code, Law no. 32/2012 approving Government
Emergency Ordinance no. 37/2011 to amend and
supplement Accounting Law no. 82/1991 and to amend
other incidental laws, Government Emergency
Ordinance no. 79/2014 to amend and supplement
Accounting Law no. 82/1991. In terms of research
methodology, were used both quantitative methods and
qualitative methods. In order to achieve the objective of
research, we've done so: we've selected from the
Accounting Law no. 82/1991, updated by computer on
December 31, 2014, a sample of 44 articles, which have
key regulatory areas: general provisions, organization
and management accounting, accounting registers,
financial statements, state treasury accounting and
public institutions, offenses and crimes, which
represents about 90% of those 49 articles provided in
the law mentioned above. Operation data collection was
conducted by questionnaire, extracting for each item,
changes for the entire period under research,
respectively, January 1, 1992 - December 31, 2014,
having regard to acts that have changed, supplemented
or abrogated this law, over the years. We sorted the
information collected and, based on quantitative
methods | estimated cumulative number of legislative
changes, but also their share in total changes. For data
processing, we defined the following general function of
empirical testing:

Defining the mathematical model on which the study
was conducted:

General function estimating the share of change in
accounting rules, in the total cumulative changes
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in the period 1 January 1992-31 December 2014 -
G(i)

We define the function:
G R +*—> R +%*

Me =[g(p1)+9(0s)+9(e3)+ 9(04 ) + ..+ g, )] and

m; - represents the cumulative number of changes for
each item separately;

Mec - represents the total cumulative number of changes,

where: 01,92 03 Q4 .., .. On - represents the article of law from the
G(e) = 9(01, 02, 3. 04..0n), cU 0 < g(p) < 100 rule subjected to study;
and i - represents article rank in Accounting Law no. 82/1991.

01, P2, P3, G4, .. ¢y € [1; 47].

In thi , G() is given by:
n this case, Glo)is g y Following the development of the study, we obtained

G((p"):l\,;_é’ where  m; € [0;100] and results summarized in Table 1.

Tabel 1. Estimated cumulative changes and the share of changes in accounting rules for each item, in the total

cumulative changes, between 1 January 1992-31 December 2014

Amended
tax rules Th Numbe:r Share in
. e content of the rules cumulative
(Article of changes total (%)
law)
art. 27 Financial statements 13 10%
art. 38 Acts which constitute offenses 8 6%
art.11 Organization of Accounting 7 5%
art. 4 Role of the Ministry of Finance in developing accounting standards 6 5%
art. 39 Application offenses 6 5%
Mandatory organization and management of financial and management
art. 1 accounting 5 4%
Valuation of the elements held for inventory and their presentation in the
art. 8 financial statements 5 4%
Documents which must accompany the annual financial statements
(management report, the audit report or the report of the auditors, as
appropriate, and proposal for profit distribution or coverage of accounting
art. 29 loss) 5 4%
art. 2 The role of accounting 4 3%
art. 5 Organization of double entry accounting 4 3%
art. 9 Assessment of balance sheet items 4 3%
art.19 Establish accounting profit 4 3%
art. 22 Preparing balance 4 3%
art. 31 Publication of financial statements 4 3%
art. 42 Elaboration of accounting rules 4 3%
art.10 The official document of management 3 2%
art. 13 Organization of Accounting of fixed assets and material values 3 2%
art.18 Organization of Accounting income 3 2%
art. 32 Organizing public accounting 3 2%
art. 3 Accounting for foreign currency transactions 2 2%
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Amended

tax rules Numbe:r Share in

(Article of The content of the rules cu:nulatlve total (%)
law) changes
art. 6 Registration of accounting operations based on documentary evidence 2 2%
art. 7 Valuation of assets in accounting 2 2%

Possession of goods and performing economic transactions without being
art. 12 accounted 2 2%
art. 17 Accounting budgetary expenditure 2 2%
art. 21 Using accounting records 2 2%
art. 23 The use of information systems in business accounting 2 2%
art. 25 Archiving of accounting documents 2 2%
art. 26 Reconstitution of accounting documents 2 2%
art. 30 Publication of financial statements 2 2%
art. 36 Preparing balance sheet for the entire economy 2 2%
art. 37 Presenting the balance sheet for the entire economy 2 2%
The definition of the crime of forgery, considering that accountants perform in

art. 40 full knowledge inaccurate records 2 2%
art. 43 Elaboration of rules on accounting 2 2%
art. 16 Organization of Accounting costs 1 1%
art. 20 Mandatory accounting ledgers 1 1%
art. 24 Accounting operations on the merger, division or cessation of businesses 1 1%
art. 28 Principle of non-compensation 1 1%
art. 33 Public finances treasury accounting 1 1%
art. 34 Accounting for local budgets 1 1%
art. 35 Accounting for state social insurance budget 1 1%
art. 41 Accounting expertise to the business 1 1%
art. 14 Reflecting subscribed capital in accounting 0 0%
art. 15 Accounting for customers and suppliers 0 0%
art. 44 Implementation of accounting legislation 0 0%

Source: Own processing based on data extracted from the Accounting Law no. 82/1991, with subsequent amendments

After analyzing the results, it appears that the articles of
the Accounting Law no. 82/1991 who suffered most
changes during the period under study, are the
following:

) Article 27, which was amended 13 times in the range
of the research. This refers to the financial statements,
and among the most significant changes we note:

provision introduced by Government Ordinance no.
22/1996, according to which accounting errors noted
after approval and deposit of the balance sheet,
should be corrected in the year in which they are
found, imposing the condition that the balance sheets
of previous years cannot be modified;

provision introduced by Government Ordinance no.
61/2001, according to which for legal persons who
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apply accounting regulations harmonized with the
directives of the European Economic Community and
the International Accounting Standards, annual
financial statements are composed of balance sheet,
income statement, statement of changes in equity,
cash flow statement, accounting policies and
explanatory notes. Before the introduction of this
regulation, the preparation and publication of a
statement of changes in equity, a cash flow statement
and accounting policies was not mandatory;

provision introduced by Government Ordinance no.
70/2004, according to which annual report shall
include the annual financial statements, management
report, the audit report or the report of the auditors
and the proposal of profit distribution or coverage of
accounting loss. Under the new regulations, annual
financial statements must be accompanied by a
written statement of the administrator, through which
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he assumes responsibility for the annual financial
statements;

I) Article 38, which was amended 8 times the range of
the research. This refers to the actions that constitute
an offense, and among the most significant changes
we note:

- provision introduced by Government Ordinance no.
22/1996, according to which is sanctioned the act of
a company to submit balance sheets and periodic
accounting reports containing erroneous or
uncorrelated data, but also the failure to submit the
declaration showing that a legal person has not
developed activities in the reporting period;

1) Article 11, which has been amended seven times in
the range of the research. This refers to the
organization of accounting and among the most
important changes we mention:

- provision introduced by Government Ordinance
22/1996, according to which accounting of
companies may be organized and held by persons
having the status of certified accountant or
chartered accountant;

- provision introduced by Government Ordinance no.
61/2001, according to which for legal entities where
accounting is not organized in separate
compartments and who have not qualified
personnel employed with labor contracts or service
agreements in accounting concluded with
authorized persons, the competent authorities
establish, as the inflation evolves and professional
development, value limits on the turnover of which
are required to conclude contracts for preparation
of annual financial statements only by individuals or
legal persons authorized;

IV) Article 4, which was changed 6 times during the
range of the research. It refers to the role the Ministry
of Finance in developing accounting standards, and
among the most significant changes we note:

- provision introduced by Government Ordinance no.
70/2004, according to which elaboration of
accounting regulations is done by consulting
professional bodies entitled;

- provision introduced by Law no. 259/2007,
according to which elaboration of accounting
regulations for credit institutions, non-banking
financial institutions, insurance reinsurance
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companies, is made by the institutions involved in
the supervision of their activity;

V) Article 39, which was changed 6 times the range of
the research. This refers to the arrangements
applying in accounting offenses, their amount being
amended several times;

VI) Article 1, which was changed 5 times in the range of
the research. This refers to the obligation of the
organization and management of financial and
management accounting, and among the most
significant changes we note:

- provision introduced by Government Ordinance no.
61/2001, according to which companies are
required to hold both financial and management
accounting;

VII) Article 8, which was amended 5 times in the range
of the research. This refers to the valuation of items
held for inventory and their presentation in the
financial statements and, among the most important
changes we note:

- provision introduced by Government Ordinance no.
37/2011, according to which revaluation of fixed
assets is done at their fair value.

VIIl) Among other items that were modified mention:

+ Article 5, which has been amended four times in
the range of the research. It refers to the double
entry accounting organization and among the most
important changes we mention:

- provision introduced by Government Ordinance
no. 37/2011, according to which persons which
registered in the previous financial year a net
turnover under the RON equivalent of EUR
35,000 and total assets under the RON
equivalent of EUR 35,000, may opt for a
simplified accounting system;

+ Article 22, which was changed 4 times in the range
of the research. It relates to the preparation of the
trial balance, and among the most significant
changes we note:

- provision introduced by Government Ordinance
no. 37/2011, through which was removed the
obligation of compiling monthly trial balance;

+ Article 29, which was changed 5 times in the
range of the research, refers to the documents
that must accompany the annual financial
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statements, and among the most significant
changes we note:

- provision introduced by Government Ordinance
no. 61/2001, according to which, annual financial
statements of certain categories of persons are
subject to financial audit, which is performed by
authorized auditors. The article in question is the
effect of the Government Emergency Ordinance
No.75/ 1999 on financial audit.

Considering the results of the study, the Romanian
accounting system is adapted to a large extent to the
international accounting regulations, as demonstrated by
the extensive legislative changes that occurred during the
23 years of subjected to research, the last important
change being made through O.M.F.P. no. 1802/2014
approving the accounting regulations on the annual
individual and consolidated financial statements, which
abrogated O.M.F.P. no. 3055/2009. Nevertheless,
changing accounting rules require extra effort to assimilate

new knowledge from professional accountants, which can
may lead to additional costs for companies, they wanting a
greater stability of accounting legislation, but especially of
tax law. Besides, even EU regulations from recent years
recommend a simplification of accounting rules, thereby
reducing the costs borne by companies. However, we
must accept that for the accounting system in Romania,
changing accounting legislation meant a continuous
harmonization at European and international regulations, a
trend that will certainly continue.
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Decretul nr. 375/1956 privind reconstituirea actelor,
documentelor si evidentelor cu continut financiar
pierdute, sustrase sau distruse, publicat in Buletinul
Oficial nr. 22 din 4 august 1956

Hotararea nr. 1885 din 28 decembrie 1970 cu privire la
organizarea si conducerea contabilitatii, atributiile gi
raspunderile  conducatorului  compartimentului
financiar-contabil, publicata in Buletinul Oficial nr.
156 din 29 decembrie 1970

Hotarérea nr. 1533/1973 privind formularele cu regim
special, publicata in Buletinul Oficial nr. 189 din 2
decembrie 1973

Hotararea nr. 1116/1975 privind imbunététirea analizei
pe baza de bilant, cresterea operativitatii si calitatii
informatiilor cu privire la rezultatele economico-
financiare ale unitétilor socialiste de stat, publicata
in Buletinul Oficial nr. 127 din 5 decembrie 1975

Hotararea Guvernului nr. 704/1993 pentru aprobarea
unor masuri de executare a Legii contabilitatii
nr.82/1991, publicata in Monitorul Oficial nr. 303 din
22/12/1993

O.M.F.P. nr. 403/1999 pentru aprobarea reglementarilor
contabile armonizate cu Directiva a IV-a a Comu-
nitatilor Economice Europene si cu Standardele de
Contabilitate Internationale, publicat in  Monitorul
Oficial nr. 480 din 4 octombrie 1999

O.M.F.P. nr. 94/2001 pentru aprobarea Reglementarilor
contabile armonizate cu Directiva a IV-a a
Comunitatilor ~ Economice  Europene si cu
Standardele Internationale de Contabilitate, publicat
in Monitorul Oficial nr. 85 din 20 februarie 2001

O.M.F.P. nr. 1752/2005 pentru aprobarea reglemen-
tarilor contabile conforme cu directivele europene,
publicat in Monitorul Oficial nr. 1080 bis din 30
noiembrie 2005

O.M.F.P. nr. 3055/2009 pentru aprobarea Reglemen-
tarilor contabile conforme cu directivele europene,
publicat in Monitorul Oficial nr. 766 bis din 10
noiembrie 2009

O.M.F.P. nr. 1286/2012 pentru aprobarea Reglementa-
rilor contabile conforme cu Standardele interna-
tionale de raportare financiara, aplicabile societatilor
comerciale ale caror valori mobiliare sunt admise la
tranzactionare pe o piata reglementata, publicat in
Monitorul Oficial nr. 687 bis din 4 octombrie 2012
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O.M.F.P. nr. 1802/2014 pentru aprobarea Reglemen-
tarilor contabile privind situatiile financiare anuale
individuale si situatiile financiare anuale consolidate,
publicat in Monitorul Oficial nr. 963 din 30
decembrie 2014

k%%

Legea contabilitatii nr. 82/199, publicata in M.OF. nr.
265 din 27 decembrie 1991

Ordonanta Guvernului 22/1996 privind actualizarea gi
completarea regimului general al contabilitatii, M.O.
nr. 170/1996

Legea nr. 245/1998 pentru aprobarea Ordonantei
Guvernului nr. 22/1996 privind actualizarea si com-
pletarea regimului general al contabilitatii, M.O. nr.
495/22 decembrie 1998

Ordonanta Guvernului nr. 61/2001 pentru modificarea gi
completarea Legii contabilitatii nr. 82/1991, public-
cata in Monitorul Oficial nr. 531 din 31 august 2001

Legea nr. 310/2002 privind aprobarea O.G. nr. 61/2001
pentru modificarea i completarea Legii contabilitatii
nr. 82/1991, publicatd in Monitorul Oficial nr. 380
din 5 iunie 2002

Ordonanta Guvernului nr. 70/2004 pentru modificarea gi
completarea Legii contabilitati nr.  82/1991,
publicata in Monitorul Oficial nr. 773 din 24 august
2004

Legea nr. 420/2004 privind aprobarea Ordonantei Gu-
vernului nr. 70/2004 pentru modificarea si com-
pletarea Legii contabilitatii nr. 82/1991, publicata in
Monitorul Oficial nr. 993 din 28 octombrie 2004

Ordonanta de Urgentd a Guvernului nr. 102/2007,
pentru modificarea si completarea Legii contabilitatii
nr. 82/1991, publicatd in Monitorul Oficial nr. 689
din 10 octombrie 2007

Legea nr. 259/2007, pentru modificarea si completarea
Legii contabilitatii nr. 82/1991, publicata in
Monitorul Oficial nr. 506 din 27 iulie 2007

Legea nr. 86 privind aprobarea Ordonantei de Urgenta a
Guvernului nr. 102/2007 pentru modificarea si com-
pletarea Legii contabilitatii nr. 82/1991, publicata in
Monitorul Oficial nr. 292 din 15 aprilie 2008

Ordonanta de Urgentd a Guvernului 37/2011 pentru
modificarea si completarea Legii contabilitatii nr.
82/1991 si pentru modificarea altor acte normative
incidente, M.O. nr.285 din 22 aprilie 2011
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Legea nr. 187/2012 pentru punerea in aplicare a Legii
nr. 286/2009 privind Codul penal, publicatd in
Monitorul Oficial nr. 757 din 12 noiembrie 2012

Legea nr. 32/2012 privind aprobarea Ordonantei de
Urgentd a Guvernului nr. 37/2011 pentru
modificarea si completarea Legii contabilitdtii nr.
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82/1991 si pentru modificarea altor acte normative
incidente, publicatd in  Monitorul Oficial nr. 181 din
21 martie 2012

Ordonanta de Urgentd a Guvernului 79/2014, pentru
modificarea i completarea Legii contabilitatii nr.
82/1991, M.O. nr. 902 din 11 decembrie 2014
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This article intends to present the evolution of corporate
reporting, i.e. financial and non-financial reporting,
starting with the first voluntary reporting from the
beginning of the 20t century in United States and until
nowadays when we have conceptual frameworks and
international organizations for regulation. The entire
study is based on the review of the literature. The article
offers a view of the evolution of corporate reporting from
the perspective of the permanent change of users’
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to emphasize how was made the passage from
traditional reporting to the current trend of integrated
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Darwin’s theory of evolution used in biology to explain
the occurrence of living things, including the human
being, may be a daring attempt to explain changes
occurred in other fields, such as financial reporting
(Lemarchand, 1994). We may state that only the strong
and well-informed shall survive in a world of permanent
change and characterized by the wish to know and to
act in full knowledge of the facts. Thinking back in time
to the economic evolution of society, we may have an
overview of the development and organization of the
first types of economic entities, from trader and trade-
based society to industrialized society. In particular,
businesses in the previous centuries were relatively
small and easy to manage, as the only concern of the
managers was to maximize the profit of the
shareholders (Loska, 2011). In this context, accounting
information has become a necessity, first for the
business owners, so that they could put order in their
accounts, and then, it has become an instrument for
communication with the environment. As the economic
activity of companies has become more diverse and
the businesses have grown, financial statements have
become the most important sources of information for
the parties interested in the business progress, such as
managers, shareholders, employees, customers,
creditors, etc.

In the current context of knowledge, corporate reporting
is one of the main topics under debate at both academic
and professional levels. The scientific debate is fed by
social and economic events and changes that occur at
global level. The global economic crisis persisting in the
last years has decided the accounting regulatory bodies
to ask themselves questions concerning the relevance
and the reliability of the conceptual framework on which
financial reporting is based (Singleton-Green, B., 2012).
In this context, it has become a necessity to find certain
limits as determinants in the evolution and trend of
financial reporting. Such limits of financial reporting have
been determined in specialized literature as follows: lack
of accuracy, reliability and precision as wished by the
regulators (Downen, T., 2014; Bruce, R., 2005; Bauer et
al., 2014). In particular, the literature underlines the fact
that financial reporting does not always satisfy the needs
of the users, that it is most of the time too technical to be
understood by certain categories of users and that it
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loses its substance as it has become more and more
expanded, which are all limitations imposed by the
conceptual framework as it is proposed (Zeff, S., 2014).
Moreover, it is pointed out that financial reporting
provides information related to the past, while the users
need information related to the future (Adams, R., 2002).
Furthermore, the big corporations of the 21st century
have a strong influence in the social, economic and
political environments, which triggers more and more
diversified reporting needs.

According to the International Financial Reporting
Standards, an entity shall report "reasonable
information" concerning the status of the business in
the additional disclosures to the financial statements.
These disclosures are limited in terms of information
content, and they do not reveal social aspects or
aspects related to the impact of the business on the
environment. In order to avoid risks and to seize
opportunities, the current trend is that financial
statements should be supplemented by non-financial
statements, of which the sustainability statement has
been the most largely used in the last decade, as
reflection of the corporate governance of entities
(Bruce, R., 2005; Brannen, L., 2007; English, D. M., &
Schooley, D. K., 2014).

This paper is intended to draw attention on the
evolution of corporate reporting and to create a link
between the evolutions of financial and non-financial
reporting. This topic is of current interest as IASB
regulatory body has reopened discussions on the
conceptual framework of financial statements (André,
P., 2014) and the publication of the conceptual
framework for integrated reporting by the [IRC
(International Integrated Reporting Council) has
become topic of discussion in the academic and
professional environment. For achieving our objective
we have studied the specialized literature, and in the
first part of the paper we have presented the evolution
of the financial reporting, mostly referring to the
regulator organizations that have been create at an
international level during the 20t century. In the
second part of the article the focus is on the non-
financial reporting, which nowadays are to be part of
the integrated reporting, together with the financial
ones. The state of the integrated reports is discussed
in the last part of the paper.
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Financial reporting is a widely-debated topic by the
whole accounting literature, starting from
history/evolution studies (Beaver, 1989; Bruce, 2005;
Zeff, 2014), up to statistic analyses specific to certain
parts or elements of financial reports (Nobes, 1983;
Barth et al. 2001). In her work of 2008, Gomes remarked
that one can consider accounting under two aspects: as
“a bunch of techniques or procedures used to satisfy the
demand for information of a multitude of users; and a
social and institutional dimension of accounting, which
tries to understand and explain its preservation and
information attributes, mainly those concerning the
impact of accounting on corporate and social
functioning” (Gomes, 2008, p. 480). This image of
bookkeeping offered by the author helps us form an
opinion about financial reporting, that at first did not
represent much else than a few techniques helping
those who managed businesses assess whether their
business was profitable. Although accounting as
technique appeared in the time of ancient Egypt and
Babylon (Voina, 1932; Demetrescu, 1972), we can only
mention modern financial reporting starting with the 20t
century (Zeff, 2013; Tschopp si Huefner, 2014).

Financial reporting has developed as a means of
communication with the operating background of
economic entities, more precisely with those who need
information pertaining to the evolution of their business.
This information has started being useful since the
beginning of the 20t century, when the United States
capital market grew, and investing in this market started
to go up. In the beginning there were arbitrary initiatives
(1917) lacking comparability, consistency, reliability and
even utility, followed by conceptual frameworks intended
to endow financial reporting with such attributes (Zeff,
2013; Tschopp & Huefner, 2014).

Proposing a conceptual framework for financial reporting
started in a different manner in the English speaking
countries, where private initiative was involved (e. g.
American Accounting Association), whereas in the
European countries we could talk about government
initiative (Zeff, 2013). If such reporting was only
recommended at first, being of an arbitrary nature, after
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the great United States’ 1933 banking crisis they
became mandatory, being regulated by the US
Securities and Exchange Commission-SEC (Previts &
Bricker 1994; Zeff, 2013; Tschopp & Huefner, 2014).
This period is followed by national and international
financial reporting regulation efforts, culminating with
what is going on in the 21st century, namely the
tendency to elaborate globally harmonised standards in
financial reporting of corporations whose border is no
longer the territory of a single country (Tschopp &
Huefner, 2014).

Going back to the start period of setting a conceptual
framework in the United States, SEC aided by the
accountancy bodies in this country (the American
Institute of Certified Public Accountants and the
Accounting Principles Board) worked from 1933 to 1973
to set the financial reporting standards in the USA. In
1973 the non-governmental Financial Accounting Board
was created, which was noted by SEC to establish the
US financial reporting standards and which in 1978
issued a conceptual framework updated in 1980 (Zeff,
2013). This is the starting period for conceiving a
conceptual framework for financial reporting, which was
a national initiative, but had an international impact.
Since 1973 was created the International Accounting
Standard Committee (IASC). In this Committee were
part accounting bodies from 9 countries: US, Australia,
Canada, France, Japan, Mexico, Holland, Great Britain
and Ireland, and also West Germany (Nobes and
Parker, 2008). IASC is the one that issued the
conceptual framework from 1989, which is presented in
literature as being “a force” against the 4™ directive of
the Common European Market. This EU directive was
“unattractive” for the companies from Great Britain and
for the European subsidiaries of the US multinational
companies (Nobes and Parker, 2008).

This Committee was replaced in 2001 by the
International Accounting Standard Board (iasplus.com;
Nobes and Parker, 2008). The conceptual framework
drafted by IASB in collaboration with the FASB was
issued in 2010, representing an initiative towards
harmonisation and globalisation of accounting reporting
standards. This framework is agreed and used by most
of the developed countries, reporting standards issued
by IASB/FASB being used by companies listed in the
largest stock exchanges in the world.

Ever since the first attempts to approach a conceptual
framework the users’ problem was raised, which is
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actually the reason why this reporting exist. Accountancy
has to answer to the users’ needs and when these are
changing, accounting need to adapt and to offer the
needed information in the needed form (Benjamin and
Stanga, 1977). The first attempts to regulate reporting
mentioned that they only wished to answer users’ needs
but this was not happening (Zeff, 2013). In the document
created by IASB along with the FASB submitted to
discussions in 2006, those who use the accounting
information on a daily basis are identified in the group of
seven categories of users as: investors, creditors and
financial counsellors (PAAInE, 2009).

Therefore, the basic principle of financial situations is
simple: they report about how much money a company
owns and how much it has to pay (balance), the amount
of its costs and earnings (Tax return form), as well as its
sources and use of cash (cash flow statement). This is
the same concept, mentioned by the IFRS, US GAAP or
the internal financial reporting standards of any country.
The greatest difference among standards is the
recognition of evaluation. Over time, after a difficult and
controversial process, attempts are made to minimise
the differences. One thing is for sure; users need
coherent, comparable, relevant and trustworthy
information, which are easily understandable (CRUF,
2006).

Financial and corporate reporting as a whole is
continuously developing. A Financial Times article
written by Bruce (2005) noted that financial reporting
was losing its information function on becoming more
and more technical, due to these conceptual
frameworks. Moreover, because of the increasingly
diversified interactions of corporations with the
environment and the society as a whole, non-
governmental organisms have remarked that along
financial reports, non-financial reports should exist,
describing the effects of corporations on the society as a
whole. Below we are going to present the evolution of
non-financial reporting.

When talking of corporate reporting, we refer to all the
reports voluntarily or compulsorily drawn up by
corporations. Along with financial reporting, literature
often mentions Corporate Social Responsibility Reports
and Sustainability Reports. Social responsibility reports
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reveal information on socially responsible investment
(Anand & Sen, 2000), users are informed on “social and
environmental performance, including human rights
dimension” (European Commission, 2002).
Sustainability reports are “a broad term considered
synonym to other terms used to describe reporting on
the economic, environment, social impact...”, often
indicated as “ESG - environment & social reports, as
well as social responsibility reports” (GRI G3, 2011).

Therefore, even if annual reporting included social and
environment-related notes, sustainability reports were
introduced around the 70s, being completed in that
period by a host of environmental protection laws
(Rainey, 2006). The first sustainability report was made
by Shell in 1997, Holland being one of the first countries
applying this concept. In 1999,
PricewatherhouseCoopers created a “corporate
reporting framework”, where company needs for
information were identified as: market positioning,
strategies, value and performance management.

The governments have understood that what is being
consumed must be replaced. In 2000 the sustainability
report reached its maturity, including employee,
environment and social responsibility reporting. This was
the consequence of the publication of Agenda21, the
document through which the United Nations are
supporting the sustainable development at global,
national and local level, wherever the human
development impacts the environment. Critics brought to
financial reporting on recently identified limits: lack of
accuracy, reliability and precision, as well as loss of
essence by an increasingly large expansion (Downen,
T., 2014; Bruce, R., 2005; Bauer et al., 2014) have led to
adoption of sustainability reports by most of the great
companies. This report is considered by corporations as
“a companion of financial reporting, offering details
about non-financial factors concerning environment,
social and governance aspects influencing future
performance, income generating and value preserving”
of an entity (Brannen, 2007). Entities are increasingly
motivated in sustainability reporting and ensuing risks.
Several factors have led to this increased awareness,
including regulation, pressure from investors and
customers, that is, users, internal commitment of being
environmentally responsible, the wish to remain
competitive, as well as a valuable commercial fund
generated by such activities. Therefore, demands
related to sustainability reports are going from voluntary
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to authority-regulated, as well as required by interested
parties (English & Schooley, 2014). Moreover, a most
sustainable companies’ top was created, with growing
importance in including a company’s movable assets in
special mutual funds (Tschopp & Huefner, 2014; English
& Schooley, 2014).

Sustainability reports should be seen as strategic
decisions, not as reports doubling financial reporting, but
merely offering information for both the management
and the entire group of interested people (English &
Schooley, 2014). In the following section we are going to
describe how a complete overview of the two types of
reporting can offer strategic information to users.

Integrated reporting (IR), being the most recent
approach in corporate reporting, has been one of the
most debated subjects during the past two years.
Recently, society and companies have come to realize
that the former business model, based only on profit,
should be revised and they should take into account
larger objectives than financial ones. Therefore,
nowadays companies adopt a more pluralist approach
and try to include in their concerns interested parties,
sustainability, business ethics and transparency. In
specialised literature, the term integrated reporting has
evolved as an independent concept. The evolution of
“integrated thinking” and transformation of sustainability
reporting (by adopting an integrated approach) have
been sustained in the corporate reporting sector by
practitioners and theoreticians alike (Eccles & Saltzman,
2011, Krzus, 2011; Mammat, 2009).

Discussions on transforming corporate reporting into an
integrated report are not as recent as it may seem. Talks
on this topic have started around the 90s, when John
Elkington, a social responsibility and sustainability
expert, formulated the phrase “People, Planet and
Profit”, creating what has been called by literature “triple
bottom line”. According to this concept, a company’s
performance is evaluated not only by its financial
outcome, but also by its impact on the environment and
society (Botez, 2013).

Recently, integrated reporting has become an
increasingly debated topic, most of the debates
pertaining to regulation perspectives and the
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improvement of reporting performance. The first
integrated report has been prepared and published in
2002 by the Danish company Novozymes (Botez, 2013).
South African companies also use integrated reporting,
which is regulated and mandatory for all the companies
listed on Johannesburg Stock Exchange as of 15t of
March 2010. This type of reporting is used even if the
conceptual framework is still in progress. Drafting a
conceptual framework on integrated reporting has been
the main concern of British organisation "The Prince of
Wales". This institution, along with other accountancy
bodies, UN representatives and government
representatives decided, in 2009, to establish the
International Integrated Reporting Committee, which as
of 2011 has become the International Integrated
Reporting Council (IIRC).

The International Integrated Reporting Council, as the
main organism for integrated reporting, is meant to
conceive a conceptual framework for this type of
reporting. In the last 3 years efforts have been made to
promote and regulate the integrated reporting concept,
the first step being made in April 2013. The regulation
organism has issued a conceptual framework project to
be discussed by all the interested parties, companies,
professional organisation worldwide that should express
their opinion in the matter. The initiative has been
welcome, 359 comment notes being posted on IIRC's
official site, representing the answer of the most
important representatives of accountancy regulatory
bodies and profession. These notes are a significant
contribution to the ongoing development of integrated
reporting.

Along these comments, in a KPMG report the emphasis
is put on differences between traditional reporting and
integrated reporting, highlighting the positive aspects of
the latter (KPMG, 2013). Consequently, integrated
reporting intends to offer the following benefits to all
users:

— High transparency degree;

— Administrating all the capitals (financial,
manufactured, intellectual, human, social
relationships and natural);

— Integrative reflection on business;

— Focus on past and future interconnected with
strategy;

— Individual replies;
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—  Conciseness and meaningfulness.

The importance of this new conceptual framework is
significant. Current debates are focused on extending it
to other types of organisations as well, such as non-
governmental organisations or the public sector. At this
moment in the database from the website of IIRC
(http:/www.theiirc.org/) there are 89 companies that had
published their integrated report there. The discussion
that took place at the workshop organized by the
European Financial Reporting Research Group in
September 2014, in Regensburg, Germany
(EUFIN2014), had emphasize the fact that the
companies have not understood yet what an integrated
report is and how it should be made. The [IRC
conceptual framework, even it was issued, it is still under
discussion and improvements should be made in order
to companies get a better understanding of the
concepts.

The arguments that were brought to this study support
the idea that corporate reporting was and continues to
be subject to permanent change, and if the entities wish
to survive and develop they should promptly answer
users’ needs. A corporation’s actions influence the
society and its performance is, in turn, influenced by the
environment where it operates; there are a lot of risk
factors that cannot be forecast from financial reporting

only. A company’s value is not represented exclusively
by financial arguments.

Financial reporting covers both financial and risk
performance, however there is still a lack of connection
between risks and opportunities pertaining to social and
environment aspects and the company strategy (Gupta,
2013; 1IRC, 2011; Eccles & Krzus, 2010). Therefore,
integrated reporting is considered to be a step forward in
corporate reporting and intends to include in a report
both financial and non-financial details pertaining to
environment and social information. This information will
reveal the impact of the corporation on environment and
society. This type of reporting needs to be understood
by the preparers in order not to get a double reporting.
IR should be a better communication channel with the
users’ of the reports of corporations.

In addition, what should be remarked is that,

like with evolutionist theory, in reporting sector only the
strongest and most sustainable conceptual framework
will endure.
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