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Premiile revistei ,,Audit Financiar” pentru anul 2015

Cu prilejul celui de al 4-lea Congres al profesiei de
auditor financiar din Romania, desfasurat la Brasov la
23 octombrie a.c., In cadrul momentului consacrat
sarbatoririi Zilei Nationale a Auditorului Financiar,
Consiliul CAFR a conferit premii pentru articolele
publicate inrevista ,,Audit Financiar” in anul 2015.

Distinctiile au fost inmanate de catre conferentiar
univ. dr. Gabriel Radu, presedintele Camerei Audito-
rilor Financiari din Romania.

Premiul special de excelentd s-a acordat profesorului
Alain Burlaud, de la Conservatoire national des arts
et métiers, Paris, Franta, pentru articolele de cercetare
stiintifica publicate in revista, precum si Tn semn de
apreciere pentru deschiderea, cooperarea si sprijinul
acordat publicatiei, cu increderea in promovarea in
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continuare a colaborarii noastre.

Premiul de excelentd ,,Constantin Ionete” a fost
acordat prof. univ. dr. Emil Horomnea si drd. Floren-
tin Emil Tanasa, de la Universitatea ,,Alexandru Ioan
Cuza” - lasi, pentru lucrarea de cercetare stiintificd cu
titlul ,,Modelarea relatiei auditor - entitate client prin
intermediul jocurilor si echilibrelor Nash”, publicata
inrevista,,Audit Financiar’ nr. 11/2015.

Premiul de excelenta ,,Alexandru Rusovici” a fost
acordat prof. univ. dr. Madéalina Dumitru si lect. univ.
dr. Gabriel Jinga, de la Academia de Studii
Economice din Bucuresti, pentru lucrarea de cercetare
stiintifica cu titlul ,,Studiu de caz privind practica de
raportare integrata. O abordare a legitimitatii”, publi-
cata inrevista,,Audit Financiar” nr. 7/2015.

Awards of "Audit Financiar" Journal for 2015

On the occasion of the 4th Congress of the Profession
of Financial Auditor from Romania, held this year in
Brasov, on October, 23th, during the moment devoted
to the celebration of the National Day of Financial
Auditors, the Board of CAFR conferred awards for
articles published in "Audit Financiar" Journal in
2015.

The awards were handed by Assoc. Prof. Gabriel
Radu, Ph.D., the President of the Chamber of Finan-
cial Auditors of Romania.

The Special Award of Excellence was granted to
Professor Alain Burlaud from the Conservatoire
national des arts et métiers, Paris, France, for the
continuous support and advice he has offered to "Audit
Financiar", as well as for the scientific papers he co-
authored, that have been published in this Journal and
also in appreciation of its open attitude and its

cooperation, with confidence in our further
collaboration.

The Award of Excellence "Constantin lonete' was
granted to Univ. Prof. Emil Horomnea, Ph. D. and to
Emil Florentin Tanasa, Ph.D. Student, both from
»Alexandru loan Cuza” University, lagi, Romania, for
the scientific research paper entitled "Modeling the
Relationship between Auditor and Client Entity using
Game Theory and Nash Equilibriums", published in
"Audit Financiar" Journal, Issue 11/2015.

The Award of Excellence "Alexandru Rusovici" was
granted to Univ. Prof. Madalina Dumitru, Ph.D. and
to Univ. Lect. Gabriel Jinga, Ph.D. from the Bucha-
rest University of Economic Studies, for the scientific
research paper entitled "Integrated Reporting for
Sustainable Business Practice: A Case Study",
published in "Audit Financiar" Journal, Issue 7/2015.
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Un sondaj efectuat in anul 2011, adresat deopotriva
celor care intocmesc situatiile financiare, utilizatorilor
acestora si altor persoane implicate in raportarea
financiard, incluzand auditorii, a pus in evidentad
existenta unor probleme privind transparenta
informatiilor financiare si necesitatea unui cadru de
referintd privind transparenta acestor informatii.

Ca urmare, IFAC (International Federation of
Accountants) a reactionat prin modificarea unor
prevederi din cateva standarde internationale de audit,
considerate relevante pentru asigurarea transparentei.
Unele modificari se refera la redefinirea unor concepte,
dar majoritatea influenteaza practicile profesionale
deoarece modificd/completeaza prevederi ale cerinfelor
sau materialelor explicative.

Cercetarea de fata contine analize si comentarii privind
influenta acestor modificari asupra practicilor
profesionale ale auditorilor, in special a celor din
Roménia.

Cuvinte-cheie: transparenta, prezentare (disclosure),
ISA, practici profesionale, raportare financiara, auditul
situatiilor financiare.

Clasificare JEL: M42



In anul 2011 o agentie de consultanta a pus n evident,
ca urmare a unui sondaj, ca mulj utilizatori de informatji
financiare considera ca este necesar un cadru
conceptual care sa sustina transparenta si care sa
asigure ca informatjile furnizate sunt cele relevante
pentru investitori si, in acelasi timp, sa reduca
responsabilitatea celor care intocmesc aceste informatii.

In ianuarie 2013, IASB (International Accounting
Standards Board) a promovat o discutie publica privind
transparenta in situatiile financiare care sa sustina
dialogul intre utilizatori, cei care le intocmesc, organisme
de standardizare, auditori si reglementatori. Obiectivele
acestei discutji au fost ca acestia si alte partj interesate
sa poata prezenta o imagine mai clara a problemei
transparentei.

IASB a urmairit prin acest forum®:

e  Sa exploreze oportunitatile de a constata cum
prezentarile pot fi imbunatatite si simplificate in
cadrul cerintelor de transparenta actuale;

e  Sa promoveze un dialog intre participantii la
raportarea financiara;

e Sadeaoimagine clara a ,problemei transparentei”
si a cauzelor sale.

Tn urma acestui forum de discutji, IASB a publicat in mai
2013 o declaratie? in care si-a prezentat dorinfa de a
actiona ca un catalizator al unei actjuni colective a celor
care intocmesc situatiile financiare, a celor care elabo-
reaza standardele contabile si a celor care le impun prin
norme juridice, a profesiei contabile i, de asemenea, a
transmis preocuparea sa privind transparenta
informatjilor, calitativ si cantitativ, in raportarea
financiara. Au fost stabilite trei direciii de actiune:

1. Modificarea IAS 1 ,Prezentarea situatiilor
financiare”

2. Publicarea unui ghid aplicativ sau material
educational privind pragul de semnificatie

3. Realizarea unui proiect separat privind
transparenta si revizuirea cercetarii privind
prezentarea situatiilor financiare

1 IFRS, Conceptual Framework: Feedback on survey and
Discussion Forum, Agenda Paper 3I, Education Session,
February 2013.

2 |FRS, Discussion Forum — Financial Reporting Disclosure,
Feedback Statement, May 2013.

In acelasi timp, IASB a promovat proiecte de
modificare a IAS 7 ,Situatia fluxurilor de trezorerie”
(Statement of Cash Flows) si IAS 8 ,Politici
contabile, modificari in estimarile contabile si erori”
(Accounting Policies, Changes in Accounting
Estimates and Errors). Modificarile in standardul IAS
7 se refera la reconcilierea datoriilor privind
activitatile financiare, iar cele din Standardul IAS 8 la
distinctia intre schimbari in politicile contabile si
schimbdri in estimarile contabile.

De asemenea, IASB sustine proiecte de cercetare
care au ca obiect semnificatia, principiile
transparentei si revizuirea standardelor in ce priveste
transparenta.

Preocuparile legate de transparenta informatjilor
prezentate in situatiile financiare fac obiectul cercetarii
profesionistilor de mai mult timp. De exemplu, un
studiu constata mai multe nivele ale transparentei:
transparenta tranzactjilor si evenimentelor ocupa
primul nivel, urmeaza nivelul al doilea referitor la
transparenta metodelor contabile, apoi cel de-al treilea
care priveste transparenta estimarilor efectuate de
management. Al patrulea nivel contine transparenta
substantei economice a firmei bazata pe principiile
contabile selectate si aplicate, al cincilea se refera la
transparenta previziunilor si ultimul, al saselea, la
transparenta integrata a situatiilor financiare (Mensabh,
Nguyen, Prattipati, 2006).

Cercetarea noastra are ca obiectiv identificarea
noutatilor in practicile de audit, a posibilelor efecte,
precum si a unor solutii ca urmare a modificarii unor
standarde profesionale.

Pentru inceput au fost studiate informatjile publicate de
Fundatia IFRS (International Financial Reporting
Standards) in legatura cu preocuparile privind
prezentarile in situatiile financiare si modificarile de
standarde de raportare financiara avute in vedere.

Apoi, au fost supuse analizei unele modificari ale
standardelor profesionale ale auditorului din
documentele publicate de IFAC. Studiul acestora ne-a
permis sa intelegem schimbarile in complexitatea si
integralitatea lor. Astfel, am fost in masura sa sintetizam
modificarile si sa realizam cateva comentarii privind
modificarea atitudinii auditorului si a practicilor
profesionale ale acestuia.
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Pe parcursul cercetarii s-a constatat utilizarea
deopotriva a termenilor transparency si disclosure,
pentru a defini calitatea prezentarii informatiilor din
situatiile financiare. Primul este folosit cu precadere in
articole sfiintifice, iar al doilea in standardele
profesionale. Termenul transparent poate fi utilizat
pentru a descrie calitatea ridicata a situatjilor financiare.
Sinonimele acestui termen relevante pentru raportarea
financiara sunt infelegere usoara, foarte clar, sincer sau
impartial (Mc Clure).

Cautand explicarea termenului utilizat in standardele
profesionale si adus in discutie in aceasta cercetare,
disclosure, am extras cateva definitii oferite de dictionare
sau site-uri cunoscute, astfel:

e Longman Exams Dictionary: Disclosure —
dezvaluire, divulgare, prezentare — un secret pe
care cineva il spune oamenilor sau actul de a
spune acest secret

e  Merriam-Webster: actul de a face ceva cunoscut,
actul de a dezvalui

e  BusinessDictionary.com: Contabilitate: relevarea
(comunicarea) statutara sau de buna-credinta a
unui fapt semnificativ in situatjile financiare sau in
notele la acestea; Audit: raportarea obligatorie a
tuturor informatjilor pozitive sau negative in
legatura cu auditul unei companii

e  Accountingtools.com: Contabilitate: informarea
aditionala atasata situaiiilor financiare ale unei
entitai, ca explicatie a unor activitati care
influenteaza semnificativ rezultatele

Incercand traducerea in limba romana a acestui termen,
disclosure, am constatat ca majoritatea dictionarelor
mentioneaza una sau amandoua dintre divulgare sau
dezvaluire, ceea ce confirma si sensul general al
expresiei in limba engleza. Consideram, insa, ca in
limba romana termenii divulgare sau dezvaluire se
refera la ceva, o informatie, pe care cineva, o entitate,
doreste sa o pastreze confidentjala, dar este obligata sa
o divulge. Aceasta acceptiune presupune si dorinta
acelei persoane sau entitdti de a dezvalui cat mai putin
din acea informatie sau deloc. De remarcat este si faptul
ca acesti termeni, divulgare sau dezvaluire, presupun si
un caracter relativ secret al informatiei pe care posesorul
acesteia o face publica dintr-o obligatie legala. Mergand
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mai departe, se poate considera ca, in cazul raportarii
financiare, cei care intocmesc situatiile financiare au
interesul de a furniza cat mai putine informatii
considerate de cétre ei confidentiale. Consideram ca nu
acesta este sensul si scopul modificarii standardelor
profesionale ca urmare a unei mai pregnante necesitati
de informare suplimentara. Trebuie sa asezam la baza
rationamentelor noastre premisa ca titularii situatjilor
financiare manifesta o deschidere totala pentru
furnizarea complexa si completa a tuturor informatiilor
necesare diferitelor categorii de utilizatori.

Tn acest sens, consideram c traducerea cea mai buna a
acestui termen este cea utilizata pana acum in
traducerea standardelor profesionale, adica prezentare.
Aceasta opinie este sustinuta si de definitia pe care
Standardul International de Audit ISA 200 ,Obiective
generale ale auditorului independent si desfasurarea
unui audit in conformitate cu Standardele Internationale
de Audit” o introduce n forma modificata a acestuia,
respectiv': ,Prezentarile contin informatji explicative sau
descriptive, intocmite conform cerintelor, permise in mod
expres sau acceptate de cadrul de raportare financiara
aplicabil in cuprinsul situatiilor financiare sau in note,
sau integrate in acestea prin referinte incrucisate”.

De aceea, in cuprinsul acestui studiu termenul din limba
engleza disclosure este tradus in limba roména si folosit
in forma prezentare/prezentari.

Situatiile financiare devin, progresiv, tot mai complexe i,
de aceea, prezentarile adecvate, relevante si de inalta
calitate au o importanta crescuta pentru utilizatorii
situatiilor financiare. In prezent nu exista cerinte privind
includerea in situatjile financiare a unei varietatj largi de
prezentari mai extinse decét cele considerate obisnuite,
care sa acopere mai multe subiecte, prezentari calitative
si explicatii. Diferitele cadre de raportare financiara pot
stabili diferite cerinte de prezentare, iar cei care

11SA 200 ,Obiective generale ale auditorului intr-o misiune de
audit al situatiilor financiare”, pct. 13, lit. f, in IAASB,
Addresing Disclosures in the Audlit of Financial Statements —
Revised ISAs and Related Conforming Amendments, Final
Pronouncement, July 2015.



intocmesc situatjile financiare pot gasi necesar sa
suplimenteze aceste cerinte prin prezentari aditionale, in
scopul furnizarii unei imagini fidele.

T iulie 2015, IAASB (International Auditing and
Assurance Standards Board) a publicat documentul final
privind modificarea unor standarde internationale de
audit ca urmare a reconsiderdrii rolului i importantei
prezentarilor in situatiile financiare. Aceste modificari
devin aplicabile cel mai tarziu la data de 15 decembrie
2016.

Examinarea prezentarilor este o parte integranta a unei
misiuni de audit. Ea este importanta in toate stadiile
auditului atunci cand auditorul trage concluzii inclusiv cu
privire la prezentari. ISAs (International Standards on
Auditing) stabilesc importanta prezentarilor atunci cand
se obtine de catre auditor intelegerea entitatji si a
mediului sau, inclusiv controlul intern, atunci cand
evalueaza riscurile si stabileste raspunsurile la riscurile
evaluate, atunci cand colecteaza si evalueaza probele,
atunci cand isi formeaza opinia, inclusiv evaluarea
prezentarii si a imaginii fidele oferite de situatjile
financiare.

Examinarea prezentarilor devine mai complexa
atunci cand prezentarile sunt mai intinse. Obiectivul
este de a furniza o mai mare calitate a informatjei in
prezentéri, aplicarea cerintelor din standarde privind
prezentarile in timpul planificarii auditului,
identificarea gi evaluarea riscurilor de denaturare
semnificativa, obfinerea probelor de audit suficiente
si adecvate si formarea opiniei.

Tn conditiile complexitatii si importantei prezentarilor,
calitatea auditului este asigurata daca auditorul ia cateva
masuri':

e Daimportanta necesara prezentarilor in cadrul
procesului de audit;

e lain considerare in mod adecvat modul in care
managementul intocmeste informatjile in
prezentari, ceea ce presupune intelegerea
sistemului informational si @ modelului de afacere,
inclusiv aspectele relevante ale acestui sistem
privind informatjiile prezentate in situatiile
financiare, obtinute din interiorul sau din exteriorul
entitatii, din registrele si controalele relevante
pentru audit;

1 |AASB, Addresing Disclosures in the Audit of Financial
Statements, Staff Publication, July 2015, pct. 7.

e  Recunoaste schimbarile care privesc prezentarile,
inclusiv prezentarile calitative atunci cand identifica
riscuri de denaturare semnificativa si cand
evalueaza denaturarile identificate;

e lain considerare prezentarile in legatura cu faptele
si circumstantele proprii entitétii bazate pe
cunoasterea auditorului privind entitatea si probele
obtinute atunci cand a evaluat prezentarea
generala a situatjilor financiare.

Este foarte probabil ca prezentarile trebuie sa fie mai
extinse atunci cdnd modelul de afacere si tranzacjile
entitatii sunt complexe. in acest caz si examinarea
efectuata de auditor este semnificativa. Dupa cum se
stie, exista si cadre de raportare financiara pentru
intreprinderile mici si mijlocii care contin cerinte mai
reduse privind prezentarile.

Tn general prezentarile in situatjile financiare includ:

Politicile contabile semnificative;

Componentele pozitiilor din situatjile financiare;

Rationamentele si argumentele;

Modele utilizate, incluzand prezumtii si date

obtinute din exterior (curs valutar, rata dobanzii)

e  Expunerea financiaré la risc si incertitudini
rezultate din recunoasterea sau de recunoasterea
resurselor si obligatiilor;

e Incertitudini semnificative cu privire la capacitatea
entitatii de a-si continua activitatea;

e  Prezentarea pariilor afiliate;

e  Nerecunoasterea (derecunoasterea) activelor si
datoriilor;

e Informatii financiare pro forma;

e  Descrierea proceselor interne;

e  Prezentarea valorii juste pentru o valoare
inregistrata utilizand baze diferite de masurare;

e  Prezentarile cerute pentru a asigura obiectivele de

prezentare din cadrul de raportare financiara;

Principalele modificari ale standardelor
profesionale si comentariile noastre cu privire la
acestea sunt:

> ISA 200 ,Obiective generale ale auditorului
independent si desfasurarea unui audit in
conformitate cu Standardele Internationale de
Audit”

Standardul introduce o definitie modificata a termenului

,situatii financiare” si dezvolta materialul explicativ.
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Noile cerinte de transparenta in audit, posibile efecte si solutii

Definitia actuala

Definitia modificata

« Situatjile financiare sunt o reprezentare structurata a informatjilor financiare istorice, incluzand note explicative care au drept
scop sa comunice informatii privind resursele si obligatiile unei entitati la 0 anumita data sau modificarile acestora in timpul
unei perioade, in conformitate cu cadrul de raportare financiara. Notele explicative contin in mod obisnuit un sumar al
politicilor contabile semnificative si alte informatji explicative.

+ Situatjile financiare sunt o reprezentare structurata a informatjilor financiare istorice, incluzand prezentdri care au drept scop
sa comunice informatji privind resursele si obligatiile unei entitati la o anumita data sau modificarile acestora in timpul unei
perioade, in conformitate cu cadrul de raportare financiara. Prezentdrile contin informatii explicative sau descriptive, intocmite
conform cerintelor, permise in mod expres sau acceptate de cadrul de raportare financiara aplicabil in cuprinsul situatiilor
financiare sau in note, sau integrate in acestea prin referinte incrucisate.

oy A

Se remarca introducerea termenului ,prezentari” in loc de
,note explicative”, care urmeaza rationamentul care a
condus la modificarea standardelor, si definirea acestuia.

Tn materialul explicativ se mentioneaza c& informatiile
explicative sau descriptive sunt integrate in situatiile
financiare pe baza cadrului de raportare financiara
aplicabil, prin referinte incrucisate la informatjile cuprinse
in alte documente, precum raportul administratorilor sau
raportul de risc. Incorporate sau integrate prin referinte
incrucisate inseamna referirea incrucisata din situatjile
financiare in alte documente, dar nu cu informatiile
dintr-o alta componenta a situatiilor financiare.

Referintele incrucisate ajuta utilizatorii sa inteleaga de
ce unele prezentari se repeta in mai multe documente si

constituie o cale de reducere a repetitiei si directionare a
cititorului la sectiunea care contine informatji
suplimentare cu privire la informatia respectiva.

> ISA 210 ,Convenirea asupra termenilor
misiunilor de audit’

Materialul aplicativ nou prevede ca managementul
sa furnizeze informatji referitoare la prezentari inca
din faza initiala a procesului de audit. Astfel, in
continutul cadru al unei scrisori de angajament,
intre exemplele de aspecte la care se refera
scrisoarea, apare un exemplu nou si unul
modificat:

managementul va permite acces la toate informatiile pe care le considera relevante

pentru prezentari

pentru intocmirea situatjilor financiare, inclusiv accesul la informatiile relevante

acordul managementului de a pune la dispozitia auditorului proiectul situatiilor
financiare incluzand toate informatjile necesare pentru intocmirea acestora,
indiferent daca sunt obtinute din interiorul sau din exteriorul entitatii, inclusiv toate
informatjile relevante pentru intocmirea prezentarilor, si alte informatii, daca exista

Aceste prevederi solicita modificarea
continutului cadru al contractului de
prestari servicii de audit prin
introducerea obligatiilor suplimentare
pentru conducerea entitatii beneficiare.
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> ISA 240 ,Responsabilitatile auditorului privind
frauda in cadrul unui audit al situatiilor financiare”
Materialul aplicativ prevede evaluarea situatiei daca

denaturarea intentionata a prezentarii constituie frauda.
In acest sens, in legatura cu caracteristicile fraudei se
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mentioneaza ca frauda poate fi comisa de management,
pe langa controale, utilizand diferite tehnici in mod
premeditat, precum omiterea, ascunderea sau
denaturarea prezentarilor cerute de cadrul de raportare

Discutii in cadrul echipei

Foile de lucru ale auditorului care contin chestionare
privind frauda vor fi completate prin extinderea
examinarilor asupra aspectelor referitoare la prezentari.
De asemenea, incidenta fraudei asupra prezentarilor va
fi evaluata inca din fazele initiale ale auditului.

> ISA 260 ,Comunicarea cu persoanele
insarcinate cu guvernanta”

Tn materialul explicativ au fost introduse referiri la
comunicarea cu persoanele insarcinate cu guvernanta

financiara sau a acelora care sunt necesare pentru a se
asigura o imagine fidela.

Ca urmare, in cadrul discutjilor periodice Tntre membrii
din echipa misiunii se pot include aspecte precum:

cum si unde cred ei ca exista suspiciuni ca situatjile
financiare, inclusiv prezentarile sa fie denaturate ca
urmare a fraudei si cum managementul poate
disimula raportarea financiara frauduloasa

riscul ca managementul poate face prezentarile
intr-o maniera care sa ascunda o intelegere corecta
a informatjilor

cu privire la situatjile financiare si prezentari in faza
initiala a procesului de audit.

Astfel, cand auditorul isi planifica obiectivele si perioada
auditului aspectele planificate pot include demersul
planificat al auditorului pentru examinarea implicatjilor
asupra componentelor individuale si prezentarilor ale
oricarei modificari semnificative in cadrul de raportare
financiara aplicabil sau in mediul entitaji, condiiilor
financiare sau activitatilor. De asemenea, materialul
introduce cateva aspecte ce pot fi adecvate a fi discutate
cu cei insarcinati cu guvernanta:

Discutji cu cei insarcinati cu guvernanta

Actiunile la modificarea standardelor contabile, practicilor de guvernare, prezentarea schimbarilor

Relevanta, credibilitatea, comparabilitatea si inteligibilitatea
informatjilor prezentate in situatjile financiare

Comunicarea deschisa si constructiva despre aspectele
calitative semnificative privind practicile contabile ale enti-
tatii pot include observatji (comentarii) despre adecvarea

Luarea in calcul a posibilitatii ca situatjile financiare pot fi
distorsionate prin includerea de informatji care nu sunt
relevante sau care nu permit o intelegere corecta a
aspectelor prezentate

politicilor contabile semnificative si a calitatji prezentarii.
Comunicarea va avea la baza documente transmise de
catre auditor inca din faza de planificare a misiunii.
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> ISA 300 ,Planificarea unui audit al situatiilor
financiare”

Materialul aplicativ nou prevede favorizarea
(Incurajarea) auditorilor s& examineze prezentarile in
fazele initiale ale procesului de audit.

Astfel, cand auditorul intocmegte planul de audit,
determinarea naturii, perioada si intinderea procedurilor
planificate de evaluare a riscului si procedurile de audit
suplimentare, cand se refera la prezentari, are in vedere
atat gama larga a informatjei, cat si nivelul detaliilor ce

pot fi continute Tn aceste prezentari. Mai mult, anumite
prezentari pot contine cu siguranta informatji obfinute din
afara registrelor companiei sau filialelor sale care, de
asemenea, afecteaza evaluarea riscurilor si natura i
intinderea procedurilor ca raspuns la acestea.

Luarea in calcul a prezentarilor in faza initiala a auditului
il ajuta pe auditor in acordarea importantei necesare
acestora si in planificarea adecvata a timpului pentru
ele, examinand prezentarile in aceeasi masura ca i
tranzactjile, evenimentele si conturile.

Luarea in considerare a prezentarilor in faza initiala a auditului

* Prezentari noi sau revizuite cerute ca rezultat al schimbarilor in mediul entitaji, conditiilor financiare sau activitafilor (de ex. o
schimbare in cerintele de identificare a segmentelor si a raportarii informatiilor pe segmente ca urmare a unei combinari de

afaceri semnificativa)

* Prezentari noi sau modificari rezultate din modificari in cadrul de raportare financiara

* Necesitatea implicarii unui expert din partea auditorului, care sa asiste la procedurile referitoare la prezentari particulare (de
ex. prezentari referitoare la pensii sau la alte beneficii de pensionare)

+ Aspecte referitoare la prezentari pe care auditorul doreste sa le discute cu cei insarcinati cu guvernanta

Cu privire la stabilirea strategiei de audit, in materialul
explicativ apar doi noi factori semnificativi:

e  Schimbari in cadrul de raportare financiara
aplicabil, cum sunt schimbari in standardele
contabile care pot prevedea prezentari
semnificative noi sau revizuite;

e  Procedurile managementului utilizate pentru
identificarea si intocmirea prezentarilor cerute de
cadrul de raportare financiara aplicabil, inclusiv
prezentari continand informatii obtinute din afara
entitatii si a filialelor sale.

Ca urmare a acestor prevederi, strategia de audit si
planul de audit trebuie revizuite prin luarea in calcul a

extinderii procedurilor de evaluare a riscurilor si a
procedurilor de audit.

> ISA 315 ,Identificarea si evaluarea riscurilor de
denaturare semnificativa prin intelegerea entitatii

si a mediului sau”

Cerinte si material aplicativ noi prin evidentierea nevoii de
atentie la informatja din prezentari obtinuta din afara
registrelor entitatji si a filialelor sale, in procedura de
planificare.

Intre cerintele acestui standard, in legatura cu evaluarea
mediului de control al entitatjii se mentioneaza ca intele-
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gerea sistemului informational relevant pentru raportarea
financiara trebuie sa includa aspecte semnificative ale
acestuia privind informatjile prezentate in situatiile financi-
are obtinute atat din interiorul, cat si din exteriorul entitatji.

Intelegerea entitatii si a mediului sau stabileste un cadru
de referinta in care auditorul planifica auditul si exercita
rationamentul profesional in cursul efectuarii auditului,
de exemplu, atunci cand identifica zona referitoare la
valori sau prezentari in situatiile financiare, atunci cand
pot fi necesare examinari speciale de audit.

> ISA 320 ,Praqul de semnificatie in planificarea si
desfasurarea unui audit”

Modificarile acestui standard privesc introducerea si
materialul aplicativ prin care se pune in evidenta
importanta semnificatiei necesare pentru examinarea
prezentarilor calitative.

Astfel, se mentioneaza ca identificarea si evaluarea
riscurilor de denaturare semnificativa implica utilizarea
rationamentului profesional pentru identificarea acelor
clase de tranzactii, conturi si prezentari, inclusiv
prezentari calitative, in care denaturarile pot fi
semnificative. Examinarea prezentarilor calitative
concentreaza in fafa auditorului trei factori relevantj,
interconectatj:
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Aceste prevederi conduc la 0 abordare mai extinsa a
semnificatiei in audit, incluzand aspecte legate de calita-
tea prezentarilor. Aceasta inseamna ca pragul de semni-
ficatie, pe langa exprimarea valorica, va putea fi apreciat
si in functie de natura informatiilor specifice entitafji.

> |SA 330 ,Raspunsul auditorului la riscurile
evaluate”

Au fost modificate cerintele si materialul aplicativ in
sensul consolidarii procedurilor referitoare la
reconcilierea situatiilor financiare si examinarea
prezentarii adecvate in situatiile financiare

financiara
.

Astfel, la cerinte, cu privire la procedurile de fond cu
privire la procesul de intocmire a situaiilor financiare, se
mentioneaza ca acestea includ acceptarea sau punerea
de acord a informatiei in situatiile financiare cu registrele
contabile incluzand acceptarea si reconcilierea
informatiei in prezentéari, daca informatja este obtinuta
din registrele entitaii sau ale filialelor sale sau din afara
acestora.

Cu privire la prezentarea adecvata a situatjilor
financiare, auditorul trebuie sa efectueze proceduri de
audit atunci cand evalueaza prezentarea de ansamblu a
situatjilor financiare in conformitate cu cadrul de
raportare financiara aplicabil.

PREZENTAREA ADECVATA A SITUATIILOR FINANCIARE

+ Clasificarea si descrierea informatjilor financiare si tranzacijilor, evenimentelor si conditiilor aferente

* Prezentarea, structura si continutul situatiilor financiare

Evaluarea prezentarii adecvate a situatiilor financiare, a
structurii si continutului situatjilor financiare include, de
exemplu, examinarea terminologiei utilizate ca cerinta a
cadrului de raportare financiara aplicabil, nivelul de
detaliu furnizat, agregarea sau dezagregarea valorilor i
bazele de calcul a acestora.

> |SA 450 ,Evaluarea denaturarilor identificate pe
parcursul auditului’

Materialul aplicativ nou pune in evidenta denaturarile in
prezentari care trebuie insumate si evaluate.

Standardul prezintd o usoara modificare a definitiei
denaturarii: ,0 diferenta intre valoarea raportata,

10

clasificarea, prezentarea sau divulgarea cerute pentru
acel element de cadrul de raportare financiara”.

In acest sens se mentioneaza in materialul explicativ c&
denaturarile pot rezulta si dintr-o omisiune a unei valori
sau prezentari, inclusiv prezentarea inadecvata sau
incompleta, si acele prezentari cerute pentru a indeplini
cerintele cadrului de raportare financiara.

In legatura cu denaturarile, sunt aduse in discutie
denaturarile Tn prezentare care pot fi evident
nesemnificative, atat luate individual, cat si impreuna,
judecate in functie de criterii de marime, natura sau
circumstante. Denaturarile in prezentéri care nu sunt in
mod evident nesemnificative trebuie insumate pentru a
ajuta auditorul in evaluarea efectului acestora asupra
prezentarilor relevante si a situatilor financiare ca intreg.
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» |ISA 700 ,Formarea unei opinii si raportarea cu iar in continuare se mentioneaza ca cerintele

privire la situatiile financiare” cadrului de raportare financiara stabilesc
prezentarea, structura si continutul situatjilor
financiare care alcatuiesc un set complet al acestora.

Noile cerinte de transparenta in audit, posibile efecte si solutii

Tn acest standard constatim cerinte crescute si material
aplicativ nou privind consolidarea procedurilor de audit

pentru evaluarea situatilor financiare. In ce priveste cerintele, Tn legatura cu formarea
opiniei se precizeaza ca auditorul trebuie sa

evalueze daca, in sensul cerintelor cadrului de
raportare financiara aplicabil (cu referire directa doar
la modificari):

Tn primul rand, referirea la situatjile financiare se
prezinta astfel: ,un set complet al situafjilor financiare
cu scop general” (fara mentionarea notelor aferente),

FORMAREA OPINIEI

Informatja prezentata in situatiile financiare este

relevantd, credibila, comparabila si inteligibila

Situatiile financiare prezinté in mod adecvat politicile
contabile semnificative selectate si aplicate. In aceasta
evaluare, auditorul trebuie sa examineze relevanta

politicilor contabile pentru entitate si daca acestea sunt
prezentate de o maniera inteligibila

( )

Informatja care trebuia inclusa este inclusa
si daca aceasta este clasificata, agregata si
dezagregata adecvat

. J

( )

Prezentarea generala a situatjilor financiare
este afectata prin includerea informatjei care
nu este relevanta sau care ascunde
intelegerea corecta a aspectelor prezentate

\ J/

selectate si aplicate, examinarea auditorului cuprinde

In legatura cu prezentarea adecvat a politicilor
aspecte ca:

contabile in situatiile financiare, in materialul aplicativ se
mentioneaza ca, in evaluarea daca situaijile financiare
prezinta corespunzator politicile contabile semnificative,
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PREZENTAREA ADECVATA A POLITICILOR CONTABILE

Daca informatiile privind politicile
contabile semnificative sunt relevante i,
Daca toate prezentarile semnificative ca urmare, reflecta cum criteriile de

referitoare la politicile contabile care sunt | recunoastere, masurare gi prezentare au Claritatea cu care politicile contabile
cerute a fi incluse de cadrul de raportare fost aplicate claselor de tranzactii, semnificative sunt prezentate
financiara au fost prezentate conturilor si prezentarilor in situatjile
financiare, in circumstantele particulare
ale entitatii si ale mediului sau

Auditorul examineaza daca informatia prezentata in si inteligibila. Tn legatura cu evaluarea inteligibilitétii
situatiile financiare este relevanta, credibila, comparabila situatiilor financiare, aceasta include aspecte precum:
INTELIGIBILITATE

Informatia din situatjile financiare este prezentata intr-o maniera clara si
concisa

Locul prezentarilor semnificative pune in evidenta importanta lor si daca
prezentarile care sunt referentiate in cruce sunt prezentate in mod adecvat

De asemenea, auditorul evalueaza daca adecvate. Aceasta presupune examinarea
situatiile financiare furnizeaza prezentari unor aspecte precum:

+ Natura si intinderea activelor si datoriilor eventuale rezultate din
tranzactii si evenimente care nu indeplinesc criteriile de recunoastere
stabilite de cadrul de raportare financiara

* Natura si intinderea riscurilor de denaturare semnificativa rezultate din
tranzactji si evenimente

* Metodele utilizate si premisele si rationamentele facute, si modificarile
lor, care afecteaza valorile prezentate sau alte prezentari, inclusiv
analizele de senzitivitate

Gradul in care informatia prezentata este

relevanta si specifica circumstantelor
entitatii

Ca urmare a acestor aspecte, nu se modifica cﬂnclluii

raportul de audit in ce priveste continutul cadru al

acestuia, dar formarea opiniei se va baza in mare Modificarea standardelor utilizate de auditor in cursul
masura pe evaluarea gradului in care prezentarile misiunilor de audit pune in fata acestuia cateva

conduc la intelegerea corespunzatoare a provocari profesionale concrete. Este vorba, in primul
informatjilor de cétre diferitj utilizatori ai situatjilor rand, de noi abordari conceptuale, deoarece sunt
financiare. operate cateva reformulari de definitji printre care si cea
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esentiala a ,situatiilor financiare”. Aceasta Tnseamna ca
auditorul trebuie sa inteleaga noul nivel al esafodului
conceptual care sta la baza standardelor profesionale.
Raspunzand unor cerinte ale mediului de afaceri i
schimbarilor intervenite in standardele de raportare
financiara, modificarea standardelor profesionale ale
auditorului creeaza pentru acesta responsabilitati noi
care i influenteaz& modul de abordare a misiunii de
audit.

Tn al doilea rand, modificérile operate se refer4 la
aspecte procedurale care vor influenta activitatea

auditorului in fiecare faza a efectuarii misiunii si il vor
determina sa isi reconfigureze modul de documentare a
misiunii.

Aceste provocari se incadreaza in strategia pe care o
urmeaza IFAC pentru a raspunde corespunzator la
cerintele pe care diversii utilizatori ai serviciilor
profesionale, impreuna cu modificarea standardelor de
raportare in audit si cu modificarea ISA 720
,Responsabilitatile auditorului cu privire la alte informatji
din documentele care contin situatiile financiare
auditate”.
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A’ La nivel international si european organismele de
B supraveghere a profesiei de audit capata un rol tot mai
I n a n I c a re a important in asigurarea calitatii serviciilor de audit prin

preluarea de la organismele profesionale a

responsabilitétilor de derulare efectivé a inspectiilor de
Is n 21 0 calitate. Plecand de la aceste considerente, studiul de
fata, bazat pe o cercetare aplicativé, explica viziunea

organismului autohton de supraveghere in ceea ce
priveste executarea acestor inspectii particularizate la
nivelul ISA 210. Concluzia majord a cercetarii indicd

\ ) faptul ca transferul de responsabilitate a executiei
Prof. univ. dr. Laurentiu DOBROTEANU, inspectiilor implica totodaté o schimbare semnificativé

Academia de Studii Economice Bucuresti, Romania, de abordare, avand drept centru de greutate examinarea
e-mail: laurentiu.dobroteanu@gmail.com suficientei si adecvarii documentatiei auditorilor care
Auditor financiar Urania MOLDOVANU presteaza servicii entitatilor de interes public.
Ominaudit Consulting SRL, e-mail: Cuvinte-cheie: ISA 210, suficienta, adecvare,
urania_moldovanu@yahoo.com supraveghere, proceduri de inspectie, audit, CSIPPC,

. o CAFR
Conf. univ. dr. Camelia Liliana

DOBRO TE ANU, Clasificare JEL: M420, M480

Academia de Studii Economice Bucuresti, Roménia,
e-mail: camelia.dobroteanu@gmail.com
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Primul deceniu al secolului XXI a fost marcat in plan
economic de falimente rasunatoare si crize financiare
globale, care au zdruncinat increderea in pietele
financiare. Firesc, aceste cutremure economice au creat
totodata premisele pentru germinarea a ceea ce azi se
doreste a fi mecanisme mai bune de control al calitatii
serviciilor prestate in favoarea interesului public
circumscris pietelor financiare.

Daca privim in urma catre inceputul acestei decade,
vom observa ca esecul companiilor globale Enron,
Parmalat si altele asemenea, asociat cu cel al unuia
dintre titanii pietei de audit — Arthur Andersen — a fost
succedat, in planul auditului, de adoptarea de cétre
Congresul American a Sarbanes-Oxley Act (SOX) si
infiintarea organismului Public Company Accounting
Oversight Board (PCAOB). Acest organism s-a nascut
cu menirea de a asigura, prin supravegherea exercitata,
protectia intereselor investitorilor si a publicului Tn
calitatea serviciilor de audit prestate pe piata!. Contextul
global in care opereaza actualmente entitatile
economice a determinat ca exportul acestei initiative
americane la nivel regional si international sa fie doar o
chestiune de timp. Astfel, incet-incet, a urmat actorul
principal in normalizarea internationald in materie de
audit — Federatia Internationala a Contabililor (IFAC) -
care s-a restructurat si si-a infiintat structura de
supraveghere.

La nivel regional, desi Uniunea Europeana (UE), fard a
raméne in afara jocului, a avut initial o abordare mai
temperata, socul crizei financiare globale de la finele
decadei a determinat-o sa accelereze ritmul in instituirea
unei supravegheri solide asupra profesiei la nivelul
tarilor membre2. Infiintarea European Group of Auditor’s
Oversight Bodies (EGAOB) a reprezentat unul dintre
primii pasi in aceasta directie, cu scopul de a sustine
eforturile de revizuire a directivei europene in materie de
audit. Inflamarea pietelor financiare globale din timpul
crizei economice, precum si emergenta unor curente de
opinie de tipul too big to fail asociate cabinetelor mari de
audit au ridicat ingrijorari majore la nivelul UE privind
credibilitatea profesiei, calitatea serviciilor si viabilitatea
pietei de audit (EC, 2010). Astfel, in mai putin de sase

1 http://pcacbus.org/Pages/default.aspx, consultat la data de
22.09.2015

2 http:/lec.europa.eufinternal_market/auditing/docs/relations/
10122008 _egaob_report_en.pdf, consultat in 22.09.2015
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ani, directiva de audit a suferit revizuiri semnificative,
care au introdus o mutare a responsabilitatilor si
exercitarii supravegherii auditorilor entitatilor de interes
public (AIP) de la organismele profesionale (OP) la
organismele de supraveghere a profesiei de audit (OS).
Totodata, se remarca intensificarea activitatilor EGAOB
atat ca numar de intruniri si arie tematica, dar mai ales
calitativ, prin accentuarea presiunilor pentru instituirea
unei supravegheri solide, efective si eficace, care sa
permita asigurarea unei calitati ridicate a serviciilor de
audit din piatd. Luénd in considerare contextul actual in
plan european din acest punct de vedere, apreciem ca
perspectivele constituirii unui organism european de
supraveghere a profesiei de audit asemanator celui care
activeaza in supravegherea sistemului financiar-bancar
la nivelul UE — the Committee of European Auditing
Oversight Bodies (CEAOB) - sunt suficient de
rezonabile?.

Pe fondul considerentelor expuse mai sus, studiul nostru
prezintd, intr-un caz particularizat la nivelul standardului
ISA 210, o transpunere la nivel national a conceptelor de
calitate/adecvare si cantitate/suficienta in aplicarea unor
cerinte ale acestui standard. Intrucét derularea cercetarii
a implicat consultari constante cu oficialii Consiliului
pentru Supravegherea in Interes Public a Profesiei
Contabile din Roménia (CSIPPC), precum si agrearea
formala a concluziilor acesteia, studiul traseaza liniile
directoare privind abordarea inspectiilor de calitate ce
urmeaza a fi derulate de catre autoritatea de
supraveghere sus-indicata.

Studiul este structurat in sase sectiuni, dupa cum
urmeaza. In prima parte este prezentatd succint o
trecere in revista a literaturii de specialitate relevante
pentru aria de cercetare selectatd. Urmeaza o sectiune
dedicata expunerii metodologiei de cercetare utilizate
pentru derularea studiului. Cea de-a treia sectiune
aduce in prim plan cerintele cheie ale standardului ISA
210 in conjunctie cu abordarea conceptelor de suficienta
si adecvare din perspectiva CSIPPC. intr-o sectiune
distincta se prezinta o serie de obiective de inspectie si
proceduri circumscrise ISA 210, urmata de o exem-
plificare a aplicarii procedurilor conform obiectivelor de
inspectie vizate. In fine, studiul se incheie prin punctarea
rezultatelor si concluziilor cercetarii intreprinse.

3 http:/Avww.ey.com/Publication/’vwLUAssets/EY_-_European_
Union_audit_legislation/$FILE/EY-pov-european-union-audit-
legislation-april-2014.pdf, consultat in februarie 2015
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In peisajul literaturii de specialitate relevante pentru
tema noastra de cercetare se disting 0 seama de studii
care releva, pe de o parte, rolul organismelor de
supraveghere in cresterea calitatii auditului si, pe de alta
parte, aspectele calitative si cantitative esentiale in
securizarea calitétii ridicate a termenilor angajamentului
de audit.

La nivelul UE, in 2006, Directiva 43 stabilea
obligativitatea tarilor membre de a infiinta organismele
de supraveghere! a profesiei carora le atribuia, printre
altele, doar responsabilitatea finala asupra inspectiilor
de calitate, care puteau fi derulate in continuare de catre
organismele profesionale?. Desi aceasta prevedere
reprezenta la momentul respectiv 0 schimbare majora in
piata auditului de pe batrénul continent si, totodata, o
aliniere la impulsul PCAOB propagat la nivel
international, ea a frénat eficacitatea organismelor de
supraveghere nou infiintate prin faptul ca acestea
detineau doar ,cutitul”, nu si ,péinea”.

Abia in anul 2014 executia inspectiilor de calitate la AIP
a fost transferata de la organismele profesionale catre
autoritatile de supraveghere odaté cu adoptarea
Directivei europene 56 de modificare si completare a
Directivei 433. Stabilindu-se iunie 2016 ca termen de
transpunere in legislatiile nationale ale tarilor membre* a
prevederilor Directivei 56, este prematur sa se poata
determina acum impactul pe care aceasta schimbare
|l-ar produce in piata din punct de vedere al calitatii
auditului. Exceptie ar putea face tari precum Franta,
Marea Britanie, Germania s.a., al caror sistem era de
mult timp compatibil cu cerintele directivelor. in cazul

! Prevederile Directivelor 43 si 56 vizeaza doar térile membre
UE care nu instituiserd voluntar organisme de supraveghere
pana la data adoptarii lor si nu derulasera inspectii de calitate.

2 Directive 2006/43/EC of the European Parliament and of the
Council of 17 May 2006 on statutory audits of annual
accounts and consolidated accounts, amending Council
Directives 78/660/EEC and 83/349/EEC and repealing
Council Directive 84/253/EEC (OJ L 157, 9.6.2006)

3 Directive 2014/56/EU of the European Parliament and of the
Council Of 16 April 2014, par. 14-18, http://eur-lex.europa.
eu/legal-content/EN/TXT/PDF/?uri=CELEX:32014L0056&
from=EN

4 Pana in august 2015 Spania figura ca singura tara care reu-
sise sa transpuna in legislatia proprie cerintele noii directive,
http://ec.europa.eu/finance/auditing/docs/reform/150826-
table-ms-national-measures.pdf
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acestora, adoptarea directivelor europene implica doar
ajustari minore in legislatia nationala, in principal, care
s& permita extinderea ariei de aplicare a inspectiilor
derulate de organismele de supraveghere (FEE, 2015).
Spre exemplu, potrivit raportului emis de Financial
Reporting Council (FRC, 2015), calitatea auditului pe
piata Marii Britanii a continuat s& se imbunatateasca
(67% fata de 60% in exercitiul anterior) in cazul
companiilor inspectate in 2014-2015.

Cercetarile intreprinse de Carcello et al. (2011),

De Fond (2010), Abernathy et al. (2013), Fuentes et
al. (2010) abordeaza impactul pe care-l are
instituirea inspectiilor derulate de organismul de
supraveghere asupra pietei de audit. Potrivit
acestora, companiile au renuntat in timp la auditorii
care au primit rapoarte de inspectie nefavorabile.
Totodata, investitorii au devenit sensibili la
rezultatele publicate in rapoartele de inspectie cu
privire la auditorii verificati. Simultan, efectul
inspectiilor s-a resimtit si in ceea ce priveste iesirea
de pe piata a unui numar semnificativ de auditori mici
incapabili sa se alinieze la cerintele de calitate ale
serviciilor impuse (De Fond si Lennox, 2011).

Brandon Gipper et al. (2015) au examinat modul in care
activitatile PCAOB afecteaza perceptiile investitorilor
privind credibilitatea raportarilor financiare sau, mai
exact, in ce masura introducerea regimului de inspectii a
generat un raspuns mai bun al pietei de capital la
anunturile de castiguri neasteptate. Derulat pe baza
utilizarii unor variabile ex-ante si ex-post introducerii
regimului de inspectii ale PCAOB pe piata americana,
studiul confirma teoria predictiva de crestere a
credibilitatii raportarilor financiare si ataseaza un rol
major inspectiilor derulate de catre organismul de
supraveghere in acest sens.

Cu toate acestea, exista si opinii care sustin ca
organismele de supraveghere joaca un rol limitat in
dezvoltarea pietelor de capital, respectiv in cresterea
credibilitatii raportarilor financiare (Gunny si Zhang,
2013; Lennox si Pittman, 2010). intr-un studiu derulat
asupra unui esantion cuprinzand 49 de tari, La Porta et
al. (2006) impart rezultatele cercetarii lor in doua grupe
in functie de gradul de dezvoltare a pietelor financiare,
tragand concluzii sensibil diferite pentru fiecare. Astfel,
in cazul tarilor care prezintd un grad ridicat de
dezvoltare a pietelor financiare (masurate prin raportul
dintre capitalizarea pietei si PIB) rolul organismelor de
supraveghere in cresterea credibilitatii este considerabil
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de mare, in timp ce pentru cealalta grupa, situata sub
media raportului considerat, rezultatele indica o influenta
neglijabila. Totodata, studiul pune in lumina faptul ca
insuficienta personalului calificat din organismele de
supraveghere din tarile situate sub media considerata
poate fi o cauza care sa explice aceste diferente dintre
cele doud grupe. In tot cazul, rezultatele studiului
subliniaza probabilitatea redusa de succes a unei
strategii de dezvoltare a pietelor financiare bazate pe
supravegherea publica in astfel de tari. Sundgren si
Svnastrom (2013) analizeaza impactul sanctiunilor
aplicate de organismul de supraveghere suedez asupra
auditorilor, testand corelatiile dintre sanctiunea aplicata
si salariul auditorilor, relatia cu clientul auditat, respectiv
rapoartele de audit emise. Rezultatele studiului lor indica
faptul ca, in cazul auditorilor angajati in cabinetele Big
Four, sanctiunile primite au condus la o scadere a sala-
riului acestora. Cu toate acestea, potrivit studiului, dupa
primirea sanctiunii, auditorii nu si-au pierdut clientii si nici
nu s-a remarcat o imbunétatire a calitatii raportului de
audit.

In ceea ce priveste cercetérile recente legate de termenii
angajamentului de audit, se remarca o gama mult mai
restransa, in general tema fiind abordata indirect in
contextul studiilor dedicate strategiei de audit de tip
business-risk approach (BRA). Introdus in practica
auditului in plan international pe la inceputul anilor 2000,
acest tip de abordare a angajamentului de audit BRA
aducea o mutatie semnificativa in planificarea
angajamentului, plecand de la o cunoastere aprofundata
a mediului si a riscurilor de afacere asociate clientului
auditat (Curtis si Turley, 2007). In acest context, satisfa-
cerea conditiilor de eficacitate maritd a auditului implica
incorporarea in termenii angajamentului a unei realitati
bazate pe un rationament fundamentat pe probele solide
colectate de auditori privitoare la evaluarea riscurilor
afacerii clientului. Johnstone (2000) a analizat pe un
esantion format din 137 de parteneri de audit cu o
experienta vasta, factorii care determina acceptarea
angajamentului de audit. Rezultatele cercetarii sale
indica faptul ca pe primul loc, ca practica, subiectii
studiului utilizeaza pentru acceptarea angajamentelor
relatia dintre client si riscurile asociate acestuia ca
mecanism de evaluare a riscului auditorului de a pierde
angajamentul. Contrar asteptarilor, rezultatele studiului
au aratat ca auditorii nu utilizeaza strategii pro-active de
adaptare la riscuri (de exemplu, ajustarea tarifelor de
audit, planificarea probelor necesare etc.) pentru a
transforma clientii inacceptabili in acceptabili.
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Kerler si Brandon (2010) testeaza corelatia dintre
termenii angajamentului (ca variabila de masurare a
rationamentului si deciziei de acceptare a clientului) si
importanta clientului, respectiv increderea auditorului in
angajamentul managementului de a-si asuma
responsabilitatile prevazute de ISA 210 ca preconditii de
audit. Rezultatele studiului lor indica faptul ca, in timp ce
importanta clientului nu are impact asupra termenilor
angajamentului, cealalta variabila - increderea
auditorului in managementul clientului - este pozitiv
corelata cu acceptarea angajamentului. in convenirea
termenilor angajamentului si acceptarea clientului,
mentinerea unui scepticism profesional al auditorului
reprezintd o coordonata esentiala care conditioneaza
calitatea activitatii prestate de catre auditori. Cu toate
acestea scepticismul profesional raméane un concept
dificil de definit si masurat. Hurtt et al. (2013) subliniaza
ca, adesea, este greu sa se determine daca lipsa
scepticismului profesional este cauza primara a
deficientelor auditului si, daca este asa, care sunt factorii
care conduc la lipsa de scepticism profesional. O
problema acuta apare atunci cand scepticismul
profesional al auditorilor in acceptarea angajamentului
este inlocuit cu increderea auditorilor in clientul vizat
(Kerler si Killough, 2009). Potrivit unui studiu empiric
realizat de Emby si Davidson (1998), atunci cand
termenii angajamentului acorda clientului o putere
economica relativ mai mare, auditorii sunt mai curand
inclinati sa nu insiste asupra conformitatii/fidelitatii
divulgarilor informationale din rapoartele financiare.

Derularea studiului nostru s-a bazat pe un set de
metode de combinate care se circumscriu cercetarii de
tip aplicativ. Totodata, trebuie subliniat ca studiul de fata
face parte dintr-o cercetare mai ampla, care cuprinde
intreg setul de standarde de audit emise de International
Audit and Assurance Standards Board (IAASB) de la
nivelul IFAC, editia 2014.

Demersul a avut ca punct de pornire identificarea
nevoilor punctuale ale CSIPPC in contextul alinierii
legislatiei nationale la cerintele Directivei 56, mai precis,
de preluare in viitorul apropiat a responsabilitatilor de
executare a inspectiilor de calitate asupra AlIP.
Documentarea stiintifica riguroasa implicata de initierea
unei astfel de cercetari a fost dublata apoi de colectarea
unei baze de date informationale prin intermediul unor
serii de interviuri deschise si mese rotunde organizate
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cu conducerea executiva a CSIPPC, cu membrii
departamentului de monitorizare al CSIPPC, respectiv
cu consultantii relevanti ai institutiei. Informatiile,
preponderent de ordin calitativ, astfel colectate, au fost
supuse apoi unui proces de revizuire si rafinare, astfel
incat acestea sa poata fi prelucrate sub forma unui set
de obiective si proceduri de inspectie atasate
standardului de audit analizat (in cazul de fata, ISA 210).
Totodata, s-a urmarit asigurarea unei concordante cu
metodologia de inspectie elaborata de European Audit
Inspection Group (EAIG). Rezultatele acestei prelucrari
au fost apoi din nou supuse unei serii de dezbateri
deschise cu cei trei actori institutionali implicati, in urma
carora s-au operat ajustarile necesare. Versiunea finala
a rezultatelor partiale ale cercetarii — obiectivele si
procedurile de inspectie atasate ISA 210 — a fost apoi
dezbatuta si aprobata in cadrul unei sedinte a
comitetului tehnic al CSIPPC.

Prevederile standardului debuteaza cu stabilirea a doua
cerinte care conditioneaza simultan acceptarea,
respectiv continuarea angajamentului de audit: in primul
rand, este vorba despre satisfacerea preconditiilor
pentru audit si, in al doilea rand, despre existenta unui
acord mutual intre auditor si client asupra termenilor
angajamentului.

Desi ISA 210 precizeaza foarte clar ce se intelege prin
preconditiile unui audit (utilizarea de catre client a unui
cadru de raportare financiara acceptabil si obtinerea
confirmarii conducerii' clientului de respectare a
responsabilitatilor sale in legatura cu auditul), aceste
cerinte trebuie analizate in complexitatea lor. Pe de o
parte, ne referim la faptul ca determinarea gradului de
acceptabilitate a cadrului de raportare financiara este o
chestiune de rationament profesional al auditorului,
rationament ce necesita a fi documentat cu probe de
audit suficiente si adecvate. Altfel spus, in dosarele de
angajament, inspectorii se asteapta sa identifice probe
care sa ateste preocuparea auditorului de a evalua intr-o
maniera corespunzatoare acceptabilitatea cadrului de

1 n contextul acestui studiu, prin conducerea clientului se sub-
intelege managementul executiv si, in cazul in care acesta
nu este implicat in structurile de supraveghere, cei respon-
sabili de guvernanta entitatii in cauza.
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raportare utilizat de catre clientul auditat (de exemplu,
analiza cadrului legislativ aplicabil, examinarea
conditiilor de eligibilitate pentru selectarea unui anumit
cadru de raportare etc.). De asemenea, in mod firesc,
probele astfel obtinute trebuie s fie in concordanta cu
concluzia desprinsa de catre auditor pe baza lor (cu alte
cuvinte, este nerezonabil ca auditorul sa concluzioneze
ca preconditiile de audit sunt satisfacute atéta timp cét
probele colectate dovedesc utilizarea de catre client a
unui cadru de raportare inadecvat). Totodata, trebuie
spus ca simpla indicare in dosarul de angajament a
sintagmei pe baza rationamentului profesional, fara o
documentare adecvata si convingatoare a acestuia, este
privita drept inacceptabild si nu dovedeste utilizarea
rationamentului profesional, respectiv conformarea
auditorului in cauza cu cerintele ISA 210.

Pe de alta parte, caracteristicile de adecvare si
suficientd a documentatiei auditorului in contextul
inspectiilor de calitate au o conexiune directa cu pragul
de semnificatie particularizat la acest nivel. Cu alte
cuvinte, cate probe sunt suficiente, respectiv care probe
sunt adecvate pentru a justifica rationamentul
auditorului? Spre exemplu, in analizele si evaluarile pe
care le face pentru a determina acceptabilitatea cadrului
de raportare utilizat de catre client, este de asteptat ca
auditorul s& ia in considerare toti acei factori care prin
natura, marimea sau valoarea unei omisiuni ar
determina ca rationamentul profesional sa fie diferit sau
semnificativ influentat.

Probleme sensibile apar atunci cand cadrul de raportare
utilizat de catre client este impus prin legislatie sau
reglementari specifice, desi, in viziunea auditorului,
acesta nu intruneste conditiile de acceptabilitate.
Standardul permite auditorului acceptarea unui astfel de
angajament sub rezerva ca: (i) are acordul
managementului de a face divulgari suplimentare in
rapoartele financiare, cu scopul de a evita inducerea in
eroare a utilizatorilor si (i) in scrisoarea de angajament
exista o clauza care sa indice faptul ca raportul de audit
va contine un paragraf de evidentiere care sa
atentioneze asupra divulgarilor suplimentare din
rapoartele financiare, si (iii) auditorul nu utilizeaza in
paragraful de opinie al raportului de audit sintagmele
prezinta cu fidelitate sub toate aspectele semnificative
sau redau o imagine fidela, referitoare la rapoartele
financiare auditate. Totodatd, atunci c&nd nici conditiile
de mai sus nu sunt satisfacute, dar auditorului i se
impune prin lege acceptarea angajamentului, raportul de
audit trebuie sa prezinte o evaluare a efectului
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denaturarilor situatiilor financiare asupra raportului de
audit, iar scrisoarea de angajament trebuie sa contina o
referintd corespunzatoare la aceste aspecte. Desi
aceste prevederi sunt aplicabile in cazuri izolate in
Romania, se impune totusi abordarea acestora din
perspectiva inspectiilor de calitate. Astfel, din punctul de
vedere al suficientei probelor constituite de auditor, este
vizata existenta fizica a acestora conform cerintelor
standardului. Referindu-ne la adecvarea probelor
constituite in acest context, in inspectiile de calitate vor fi
examinate, spre exemplu, evaluarea realizata de catre
auditor a acceptabilitatii cadrului de raportare impus prin
efectul legii, identificarea de catre auditor a abaterilor cu
efecte majore de denaturare a situatiilor financiare,
rezonabilitatea divulgarilor clientului in problema
respectiva, concordanta dintre rezultatele evaluarilor
auditorului in acest caz specific si prevederile scrisorii de
angajament si ale raportului de audit etc.

In ceeace priveste cea de-a doua componenta a
preconditiilor de audit — obtinerea confirmarii conducerii
clientului de respectare a responsabilitatilor sale in
legatura cu auditul — aceasta vizeaza in mod explicit
latura cantitativa a documentatiei de audit, adica sufi-
cienta probelor in acest context. Prin urmare, auditorul
trebuie sa poata demonstra prin documentatia existenta
in dosarul de angajament faptul c& a obtinut confirmarea
conducerii clientului privitoare la responsabilitéfile sale:
(i) de elaborare a rapoartelor financiare; (i) legate de
controlul intern atasat procesului de raportare financiara;
(iif) acordarea accesului nerestrictionat al auditorului la
inregistrari, documente, evidente legate de elaborarea
rapoartelor financiare, la informatji suplimentare
solicitate de auditori, respectiv la persoane din cadrul
entitatii auditate. Adesea, satisfacerea acestei
preconditii este perceputa drept suficienta daca in
termenii angajamentului se stipuleaza responsabilitatile
sus-mentionate. In timp ce din ratiuni practice o astfel de
abordare este rezonabila in cazul angajamentelor noi, in
cazul angajamentelor recurente situatia este diferita. n
acest ultim caz, auditorul trebuie sa faca dovada
obtinerii probelor de audit necesare care demonstreaza
indeplinirea preconditiilor de audit astfel incat sa-i
permitd acestuia continuarea unui angajament pentru
fiecare perioada de raportare separat. De asemenea,
este indicat sa fie subliniat faptul ca datarea probelor de
audit referitoare la satisfacerea preconditiilor de audit
anterior datei scrisorii de angajament demonstreaza
conformitatea cu cerintele ISA 210 si reflectd o latura
calitativa a documentatiei: relevanta probelor.
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Desi poate fi usor scapat din vedere, paragraful 7 din
ISA 210 adauga o conditie la cele de mai sus referitoare
la acceptarea angajamentului: impunerea unei limitari
asupra ariei de aplicabilitate a activitatilor auditorului
anterior acceptarii angajamentului, limitare care ar
conduce auditorul la imposibilitatea exprimarii unei
opinii, nu poate avea un alt rezultat decat cel de refuz de
angajament. Evident c& angajamentele potentiale care
au fost declinate de catre auditor nu fac obiectul
inspectiilor de calitate dat fiind faptul ca, nefiind derulata
nici o misiune de audit, nu exista documentatia aferenta.
Corolarul paragrafului 7 din ISA 210 insa aduce in prim
plan nevoia auditorului de a documenta lipsa unor
limitari impuse care I-ar fi determinat pe auditor sa
decline angajamentul propus. Lipsa unei documentari
adecvate Tn acest sens, sub pretextul ca nu au existat
astfel de limitari impuse, nu poate fi interpretata drept
conforma cu cerintele standardului si arunca o umbra de
suspiciune asupra calitatii angajamentului respectiv. In
consecinta, este de asteptat ca probele din dosarul de
audit, prin continutul lor informational, sa releve de o
maniera consecventa, pe de o parte, libertatea de
actiune a auditorului in contextul angajamentului
acceptat si, pe de alta parte, evaluarea pertinenta a
interferentelor clientului cu activitatile auditorului prin
prisma impactului acestora asupra opiniei si a acceptarii
angajamentului.

Paragraful 10 al standardului prescrie continutul minim
obligatoriu' al scrisorii de angajament: (i) obiectivul si
aria de intindere a angajamentului de audit; (ii)
responsabilitatile auditorului; (iii) responsabilitatile
conducerii; (iv) identificarea cadrului de raportare
financiara aplicabil; (v) referinte la forma si continutul
oricaror rapoarte ce vor fi emise de auditor; (vi) o clauza
referitoare la circumstantele in care rapoartele pot diferi
de forma si continutul asteptat. In acest context,
inspectiile de calitate vor examina cu predilectie latura
cantitativd a documentatiei, prin verificarea existentei
tuturor clauzelor obligatorii in scrisoarea de angajament
convenita de auditor cu clientul vizat. Din punct de
vedere calitativ, este important ca suportul informational

1 Spre deosebire de cea de-a doua sectiune a standardului,
dedicatd materialului explicativ, unde paragrafele sunt re-
dactate intr-un limbaj care permite auditorului optiunea pe
baza rationamentului propriu, in prima sectiune a ISA 210
versiunea n limba englezd se utilizeaza (in contextul
acestui paragraf) verbul shall care desemneaza obligatia de
conformitate a auditorului cu cerintele expuse.
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al scrisorii de angajament — probele de audit constituite
pana la momentul respectiv — sa fie consecvent cu
continutul scrisorii de angajament.

Tn ceea ce priveste auditurile recurente, standardul
stipuleaza obligatia auditorilor de a evalua fie
circumstantele care ar determina revizuirea termenilor
initiali ai angajamentului, fie necesitatea de reiterare a
termenilor actuali ai acestuia in comunicarea cu clientul.
Din nou, aceasta prevedere a standardului se traduce
prin obligatia auditorului de a documenta oricare
varianta aleasa dintre cele doug, intrucat lipsa
documentatiei cerute nu justifica realizarea evaluarii
respective si ridicd semne de intrebare asupra
conformitatii cu ISA 210 Tn cazul angajamentului in
cauza. Probleme mai sensibile apar atunci cand
auditorului i se solicita schimbarea termenilor
angajamentului initial. Din punctul de vedere al probelor
de audit, in primul rand, evaluarea de catre auditor a
acestei solicitari trebuie sa releve rezonabilitatea cerintei
clientului si a deciziei auditorului. In al doilea rand,
aparitia unui dezacord intre auditor si client privitor la
schimbarea termenilor angajamentului care nu se
soldeaza cu retragerea auditorului din misiune impune,
de asemenea, documentarea deciziei auditorului, probe
de audit care vor fi examinate atat sub aspectul
suficientei lor, dar mai ales al adecvérii cu
circumstantele specifice cazului respectiv (de exemplu,
a fost luat in considerare impactul tuturor factorilor
relevanti? S-a examinat riscul de impunere a unei limitari
mascate asupra ariei de intindere a auditului? S-a
evaluat intentia mascata de a evita emiterea unei opinii
nedorite de client? Rezultatele acestor evaluari sunt
rezonabile si pertinente, respectiv in concordanta cu
decizia auditorului? etc.) Acordul de schimbare a
termenilor angajamentului se soldeaza evident cu o
noua scrisoare de angajament, caz in care, in contextul
inspectiilor de calitate, va fi urmarita in plus satisfacerea
cerintelor de continut obligatoriu al scrisorii.

Paragraful 21 din ISA 210 introduce o alta constréngere
asupra acceptarii angajamentului. Astfel, daca prin
efectul legii, raportul de audit are un continut prescris
semnificativ diferit de cel cerut de ISA, auditorului i se
cere sa evalueze riscul de dezinformare a utilizatorilor
prin raportul de audit, precum si posibilitatea de a
include divulgari suplimentare in raport menite sa
elimine efectul acestor denaturari. Daca divulgarile
suplimentare nu pot elimina dezinformarea utilizatorilor,
auditorul este obligat sa decline angajamentul, cu
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exceptia cazului in care legea ii impune acceptarea lui.
Tn aceasta ultima situatie, auditorul nu are permisiunea
de a utiliza sintagma referitoare la maniera de derulare a
auditului in conformitate cu standardele internationale de
audit. Pentru angajamentele de audit acceptate in astfel
de circumstante (din nou, cazuri izolate pentru
Romania), documentatia auditorului trebuie sa contina
probe de audit care sa ateste evaluarile solicitate de
paragraful 21 al ISA 210 si care s fundamenteze
decizia auditorului. Totodata, in cadrul inspectiilor de
calitate se va urmari concordanta dintre decizia
auditorului si continutul informational al raportului de
audit.

Tn baza cercetarii derulate, pentru standardul ISA 210 au
fost elaborate 19 obiective de inspectie, fiecarui obiectiv
fiindu-i atasate una sau mai multe proceduri de inspectie
in functie de necesitati. Dat fiind spatiul limitat dedicat
acestui articol, Tn cele ce urmeaza vom expune doar o
parte dintre acestea, fara a respecta 0 anumita ordine,
cu titlu de exemplu, care sa permita conturarea unei
imagini cat mai clare cu privire la abordarea
organismului de supraveghere autohton asupra
inspectiilor de calitate in contextul ISA 210. De
asemenea, in exemplificarea noastra prezentam pentru
procedurile selectate atat instructiunile de aplicare a
acestora, cat si suportul informational ce va fi accesat in
cadrul inspectiilor de calitate.

Obiectiv 1: Evaluarea adecvarii si suficientei
documentatiei de audit privind
acceptabilitatea cadrului de raportare
financiara

Procedura: Inspectarea documentatiei auditorului
privind determinarea acceptabilitaii cadrului de
raportare financiara.

Instructiuni:

Intelegerea analizei auditorului privind acceptabilitatea
cadrului de raportare financiara prin:

e Examinarea documentatiei in care auditorul a
analizat acceptabilitatea cadrului de raportare
financiara aplicabil clientului, inclusiv prin luarea in
considerare a criteriilor de marime a companiei sau
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grupului, prevazute de reglementarile nationale
privind raportarea financiara, care conditioneaza
auditarea situatjilor financiare ale entitatji;

e Discutarea (cu auditorul) factorilor relevanti
considerati de catre auditor in evaluarea adecvarii
cadrului de raportare financiara (cel putin: natura
entitatii, domeniul de activitate, guvernanta, act
constitutiv, legislatia aplicabila, reglementari
aplicabile, natura situatiilor financiare, set complet
sau prescurtat al situatiilor financiare, scopul
situatiilor financiare, identificarea utilizatorilor tinta,
analiza politicilor contabile)

e  Se coreleaza data intocmirii scrisorii de
angajament cu data documentatiei de evaluare a
adecvarii cadrului de raportare financiara.

Suport informational:

e Documentatia din care reiese cadrul de raportare
financiara aplicabil (inclusiv legislatia relevanta si
situatiile financiare ale exercitjului precedent);

e  Documentatia in care auditorul a analizat
acceptabilitatea cadrului de raportare financiara
aplicabil clientului;

e  Scrisoarea de angajament (documentul oficial,
semnat de partile implicate).

Obiectiv 2: Evaluarea suficientei si adecvarii
documentatiei referitoare la analiza con-
ditiilor de acceptare a angajamentului
(prevazute la paragraful 19), in cazul in
care cadrul de raportare financiara este
inacceptabil, dar impus prin legislatie

Procedura: Inspectarea documentatiei auditorului

privind analiza conditiilor de acceptare a angajamentului.

Instructiuni:

Evaluarea adecvarii documentarii de catre auditor a
analizei conditiilor de acceptare a angajamentului

prin:

e |dentificarea conditiilor de acceptare a
angajamentului

Procedura: Inspectarea documentatiei auditorului

privind Tndeplinirea conditiilor prevézute in paragraful 19.

Instructiuni:

Evaluarea adecvarii documentarii de catre auditor a
indeplinirii conditiilor prevazute in paragraful 19 prin:
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e Verificarea existentei acordului managementului cu
privire la furnizarea de informatji suplimentare in
situatiile financiare;

o  Verificarea documentarii necesitatii introducerii
paragrafului de observatii in raportul de audit;

o Verificarea cerintelor legale privind utilizarea
sintagmei ,prezinta in mod fidel, sub toate
aspectele semnificative” sau ,ofera o imagine fidela
si corectd” si a adecvarii utilizarii sintagmei ,auditul
a fost efectuat in conformitate cu ISA”;

e Inspectarea existentei elementelor mentionate mai
sus in scrisoarea de angajament (este
recomandat, dar nu este obligatoriu);

o Verificarea existentei paragrafului de observatii in
raportul de audit (daca este cazul);

o  Verificarea utilizarii sintagmei ,prezinta in
mod fidel, sub toate aspectele
semnificative” sau ,ofera o imagine fidela si
corectd” si a sintagmei ,auditul a fost
efectuat in conformitate cu ISA” in raportul
de audit (daca este cazul).

e  Scrisoarea de angajament (documentul oficial,
semnat de partile implicate).

Suport informational:

e  Documentatja in care auditorul a analizat conditiile
de acceptare a angajamentului

e  Documentatia din care reiese ce reglementari
sunt aplicabile (inclusiv legislatia relevanta);

e  Documentatia in care auditorul a analizat
indeplinirea conditiilor prevazute la
paragraful 19;

e Raportul de audit (oficial).

Obiectiv 3: Evaluarea suficientei si adecvarii
documentatiei referitoare la efectul
denaturarii situatiilor financiare
asupra raportului de audit si a
scrisorii de angajament, in cazul in
care (i) cadrul de raportare financiara
este inacceptabil i (ii) acceptarea
angajamentului este impusa prin lege
si (iii) conditiile prevazute la
paragraful 19 nu sunt indeplinite

Procedura: Inspectarea documentatiei auditorului

privind efectul denaturarii situatiilor financiare asupra

raportului de audit i a scrisorii de angajament.
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Instructiuni:

Evaluarea adecvarii documentarii de catre auditor a

efectului denaturarii situatiilor financiare asupra

raportului de audit si a scrisorii de angajament.

prin:

o  Verificarea rezonabilitatii analizei privind efectul
denaturarilor situatiilor financiare asupra raportului
de audit;

o  Verificarea includerii clauzelor necesare in termenii
angajamentului;

e Verificarea adecvarii clauzelor incluse in termenii
angajamentului;

o Verificarea adecvarii analizei auditorului privind
efectul denaturarii situatjilor financiare asupra
raportului de audit;

e Inspectarea adecvarii terminologiei utilizate in
raportul de audit ca urmare a denaturarii situatiilor
financiare.

Suport informational:

e Documentul prin care auditorul a analizat efectul
denaturarii situatiilor financiare asupra raportului de
audit si a scrisorii de angajament;

e  Scrisoarea de angajament (documentul oficial,
semnat de partile implicate);

e  Raportul de audit (oficial).

Dupa cum se poate observa, in viziunea
organismului de supraveghere, inspectiile de
calitate vor avea in vedere nu doar o examinare
pur cantitativa — existenta documentatiei cerute de
standardele de audit in dosarele de angajament —
ci si 0 abordare calitativa care vizeaza adecvarea,
pertinenta, relevanta si credibilitatea
documentatiei. Conceptele suficienta si adecvare,
imprumutate din standardele internationale de
audit, reprezinta cheia de bolta a inspectiilor de
calitate ce urmeaza a fi derulate de organismul de
supraveghere. Asa cum probele de audit colectate
de catre auditori trebuie sa indeplineasca cele
doua caracteristici legate printr-o conjunctie
copulativa, inspectiile de calitate nu pot sa

In aceasts sectiune a studiului nostru ne-am propus sa
ilustram prin cateva exemple maniera in care se aplica
un set de proceduri atasate unor obiective de inspectie
aferente ISA 210 in contextul unei inspectii de calitate.

Exemplul 1 - Obiectiv: Evaluarea suficientei si
adecvarii documentatiei de audit in cazul
identificarii existentei unor prevederi conflictuale
intre cadrul de raportare financiara si alte
reglementari aplicabile.

Ipoteza: Entitatea ale carei situatji financiare au
fost auditate este o societate comerciald, avand
obiectul de activitate principal in domeniul
prestarilor de servicii, care are obligatia intocmirii
situatiilor financiare conform OMFP 1802/2014.
Avand in vedere faptul ca reglementarile
aprobate prin OMFP 1802/2014 sunt conforme
cu Directiva nr. 34/2013 privind contabilitatea -
act de referinta in conducerea contabilitatii si
intocmirea situatiilor financiare anuale, precum si
inexistenta altor reglementari nationale in
domeniu, auditorul a concluzionat cd OMFP
1802/2014 este un cadru general de raportare
financiara acceptabil.

Sursa de date:

e  Documentatia auditorului privind identificarea
existentei unor prevederi conflictuale intre cadrul
de raportare financiara si alte reglementari
aplicabile (paragraful 18 din ISA 210): Nu a fost
intocmita de auditor

Constatari :

Din analiza efectuata de echipa de inspectie
asupra prevederilor OMFP' 1802/2014 comparativ
cu unele reglementari opozabile privind cadrul de
raportare contabila IAS-IFRSZ, precum si a unor
ISA-uri, s-a retinut existenta unor prevederi

defavorizeze nici una in detrimentul alteia atata conflictuale, prezentate in Tabelul 1.

timp cat este urmarita cresterea calitatii serviciilor
de audit. Trebuie subliniat faptul ca se
intentioneaza o trecere graduala catre o astfel de
abordare care sa permita auditorilor o acomodare
in timp la noile cerinte de calitate a serviciilor
prestate.

T OMFP - acronim pentru Ordinul ministrului finantelor publice

2 |AS - acronim pentru International Accounting Standard
(standard international de contabilitate); IFRS - acronim
pentru International Financial Reporting Standard (standard
international de raportare financiard)
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Tabel 1. Prevederi conflictuale identificate intre cadrele de raportare financiara OMFP 1802/2014 si IAS-IFRS

Cadrul OMFP 1802/2014

Cadrul IAS-IFRS

1. Punctul 96

(1) Costul de achizitie sau costul de
productie al stocurilor din aceeasi categorie si
al tuturor elementelor fungibile se calculeaza
prin aplicarea uneia din urmatoarele metode:
a)metoda costului mediu ponderat CMP;
b)metoda primul intrat-primul iesit FIFO;
c)metoda ultimul intrat-primul iegit LIFO

1. 1AS 2 ,Stocuri™- paragraf 25

Costul stocurilor trebuie determinat cu ajutorul:

- formulei FIFO (primul intrat —primul iesit) sau

- CMP (metoda costului mediu ponderat).

Standardul nu permite utilizarea formulei LIFO, pentru determinarea costului
stocurilor.

Constatare

Metoda LIFO are impact asupra contului de profit si pierdere (vezi anexa N1)

2. Punctul 68 (1) Corectarea erorilor aferente
exercitiilor financiare precedente nu
determina modificarea situatiilor financiare
ale acelor exerciti.

(2) In cazul erorilor aferente exercitiilor
financiare precedente, corectarea acestora
nu presupune ajustarea informatiilor
comparative prezentate in situatiile
financiare.

2. IAS 8 Politici contabile, modificari in estimarile contabile si erori”- paragraf 43
O eroare a perioadei anterioare va fi corectata prin retratarea retroactiva, cu
exceptia cazului cand sunt imposibil de determinat fie efectele specifice
perioadei, fie efectul cumulativ al erorii. OMF 1802/2014 nu obliga entitatea sa
retrateze situatjile financiare ale exercifjului financiar precedent, chiar sa
contabilizeze erorile in exercitiul curent (vezi punctul 1.1 d).

Constatare:

Auditorul nu a cerut retratarea situatjilor financiare ale exercitiului anterior pentru
stornarile facturilor emise in acel exercitiu, nefiind obligat la acest lucru prin
OMFP nr 1802/2014.

3. Punctul 238

(2) Amortizarea imobilizarilor corporale se
calculeaza incepand cu luna urmatoare
punerii in functiune si pana la recuperarea
integrala a valorii lor.

3. IAS 16 ,Imobilizéri corporale’ paragraf 55

Amortizarea unui activ incepe cand acesta este disponibil pentru folosinta, adica
atunci cand se afla in amplasamentul si conditia necesare pentru functionarea
sa in maniera dorita de conducere.

Constatare:

Imobilizarile care nu necesita montaj (ex: mijloace auto, calculatoare) sunt
disponibile din data achizitiei/a facturii, perioada de 1-30 zile intarziere avand
impact asupra contului de profit si pierdere (vezi anexa N2)

4. Punctul 240 (1) Entitatile amortizeaza
imobilizarile corporale utilizand una dintre
urmatoarele metode de amortizare:

a) amortizarea liniara;

b) amortizarea degresiva,

c) amortizarea accelerata,

d) amortizare calculata pe unitate de produs
sau serviciu, atunci cand natura imobilizarii
justifica utilizarea unei asemenea metode de
amortizare.

Se atrage insa atentia asupra faptului ca
,metoda de amortizare accelerata este mai
putin utilizata in scopuri contabile”.

4. 1AS 16 ,Imobilizari corporale’- Paragraf 62
Metodele de amortizare pentru alocarea sistematica a valorii amortizabile a unui
activ pe durata sa de utilizare includ:

- Metoda liniara;

- Metoda de diminuare a soldului;

- Metoda unitafjlor de productie.
Constatare:
OMFP 1802/2014 continua sa recomande si metoda de amortizare accelerata,
care consta in includerea, in primul an de functionare, in cheltuielile de
exploatare a unei amortizari de pana la 50% din valoarea de intrare a
imobilizarii. Amortizarile pentru exercitiile urmatoare sunt calculate la valoarea
ramasa de amortizat, dupa regimul liniar, prin raportare la numarul de ani de
utilizare ramasi.

5. Punctul 563(4)

LAuditorul statutar sau firma de audit:

a) exprima o opinie privind:

(i) consecventa raportului administratorilor cu
situatiile financiare pentru acelasi exercitiu
financiar; i

(ii) intocmirea raportului administratorilor in
conformitate cu cerintele legale aplicabile;
b) declara dacd, pe baza cunoasterii si a
intelegerii dobandite in cursul auditului cu
privire la entitate si la mediul acesteia, a
identificat informatji eronate semnificative
prezentate in raportul administratorilor,
indicand natura acestor informatii eronate”.

5. IAS1 ,Prezentarea situatiilor financiare’- paragraf 9:

Multe entitati prezintd, in afara situatiilor financiare, o analiza financiara
efectuatd de conducere, care descrie si explica caracteristicile principale ale
performantei si pozitiei financiare ale entitatji, precum si principalele incertitudini
cu care conducerea se confrunta.

Rapoartele si situatjile prezentate in afara situatjilor financiare sunt in afara ariei
de aplicabilitate a IFRS-urilor.

ISA 700 ,Formarea unei opinii $i raportarea cu privire la situatiile financiare” -
Punctul 38 ,Alte responsabilitdti de prezentare”

In cazul in care auditorul abordeaza alte responsabilitati de raportare in raportul
cu privire la situatjile financiare, care sunt suplimentare responsabilitatii audito-
rului conform ISA-urilor de a raporta cu privire la situatjile financiare, aceste alte
responsabilitati de raportare trebuie sa fie abordate intr-o sectiune distincta, al
carui subtitlu va fi ,Raport cu privire la alte dispozitii legale si de reglementare”

Anexele sunt numerotate cu titlu exemplificativ N1 - Nn si ilustreaza referintele pe care inspectorii le pot face la diverse suporturi
informationale intocmite de ei pe parcursul inspectiilor (de exemplu aici, se face o trimitere la 0 anexa in care se prezintd o
cuantificare a efectelor aplicarii metodei LIFO asupra contului de profit si pierdere).
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Concluzii:

e  Auditorul nu a identificat existenta unor prevederi
conflictuale intre cadrul de raportare financiara si
alte reglementari aplicabile, care sa necesite
adoptarea unor masuri de solutionare.

e  Cu ocazia inspeciiei de calitate s-au constatat
aspectele conflictuale prezentate mai sus, astfel:

» Determinarea costului stocurilor prin metoda
LIFO, nepermisa de IAS 2 ,Stocuri’;

> Corectarea erorilor fara retratarea informatiilor
comparative prezentate in situatiile financiare,
tratament nepermis de IAS 8 ,Politici contabile,
modificari n estimarile contabile si erori”;

» Calcularea amortizarii imobilizarilor corporale
din luna urmatoare punerii in functiune si nu de
cand acesta este disponibil pentru folosinta,
conform IAS 16 ,,Imobilizari corporale”;

» Mentinerea aplicarii metodei de amortizare
accelerata, care nu este prevazuta de IAS 16;

» Solicitarea din partea auditorilor a unei opinii si
a unei declaratji referitoare la raportul
administratorilor, in afara ariei de aplicabilitate
a IFRS-urilor (IAS1) si ISA 700.

e Daca se au in vedere aspectele conflictuale
mentionate in circumstantele specifice acestui
exemplu, ar rezulta ca OMFP 1802/ 2014
reprezinta mai degraba un cadru de raportare
financiara prescris de lege, decat un cadru general
de raportare financiara acceptabil.

Exemplul 2 - Obiectiv: Evaluarea suficientei si
adecvarii documentatiei privind necesitatea de a
modifica sau nu opinia auditorului, in cazul
nesolutionarii prevederilor conflictuale prevazute la
paragraful 18 din ISA 210

Sursa de date:

e Documentatia din care reiese analiza auditorului
privind imposibilitatea solutionarii prevederilor
conflictuale intre cadrul de raportare financiara si
alte reglementari aplicabile: Nu a fost intocmita de
auditor

e  Documentatia din care reiese analiza auditorului
privind necesitatea modificarii sau nu a opiniei de
audit: Nu a fost intocmita de auditor

e  Raportul de audit (oficial).
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Constatari:

In dosarul de lucru al misiunii nu s-au identificat
documente, foi de lucru, avand ca obiect documentarea
de catre auditor a imposibilitatii solutionarii prevederilor
conflictuale intre cadrul de raportare financiara si alte
reglementari aplicabile, intrucat auditorul nu a semnalat
astfel de aspecte, considerand ca OMFP 1802/2014
este un cadru de raportare financiara acceptabil, anume
un cadru de prezentare fidela.

De asemenea, auditorul nu a prezentat nici motivatjile
sale privind imposibilitatea solutionarii acestor prevederi
conflictuale si, in consecinta, nu s-a putut evalua, cu
ocazia inspectiei de calitate, rezonabilitatea eventualelor
motivatji.

In dosarul de lucru al misiunii nu s-au identificat
documente, foi de lucru, avand ca obiect documentarea
de catre auditor a necesitatjii modificarii sau nu a opiniei
de audit, pentru ca echipa de inspectie sa poata evalua
rezonabilitatea eventualelor motivatji.

In dosarul de lucru al misiunii nu s-au identificat
documente, foi de lucru, avand ca obiect documentarea
de catre auditor a aplicarii procedurilor descrise la
paragraful 18 din ISA 210, potrivit carora auditorul
trebuie sa discute cu membrii conducerii conflictele
identificate intre standardele de raportare financiara si
cerintele reglementarilor legale si sa stabileasca daca:
(a) cerintele suplimentare pot fi indeplinite prin
prezentari suplimentare in situatjile financiare sau (b)
descrierea cadrului de raportare financiara aplicabil in
situatiile financiare poate fi modificaté ca atare. in caz
contrar, auditorul trebuie sa modifice opinia de audit
conform ISA 705 ,Modificari ale opiniei auditorului
independent”.

Auditorul nu a prezentat in scrisoarea de misiune
necesitatea modificarii opiniei. Raportul auditorului
independent, anexat dosarului de audit al exercitiului,
cuprinde o opinie nemodificata (fara rezerve).

Exemplul 3 - Obiectiv: Evaluarea suficientei si
adecvarii documentatiei privind luarea in
considerare a factorilor care ar fi determinat
neacceptarea misiunii.

Sursa de date:

e  Documentatia din care reiese analiza auditorului
privind luarea in considerare a factorilor care ar fi
determinat neacceptarea angajamentului;

anul X111



e  Corespondenta cu clientul auditat;
e  Scrisoarea de misiune (documentul oficial, semnat
de partile implicate).

Constatari:

Inspectarea documentatiei auditorului privind luarea in
considerare a factorilor care ar fi determinat
neacceptarea misiunii se efectueaza prin evaluarea
rezonabilitatii concluziilor auditorului legate de luarea in
considerare a factorilor care ar fi determinat
neacceptarea angajamentului, cum ar fi:

a) Limitarea ariei auditului in proiectul scrisorii de
misiune
Din inspectarea documentatiei auditorului privind luarea
in considerare a factorilor care ar fi determinat
neacceptarea misiunii a rezultat ca a existat o incercare
de limitare a ariei auditului, care a fost solutionata
conform ISA 210. Astfel, cu ocazia discutjilor purtate pe
proiectul scrisorii de misiune, conducerea a comunicat
auditorului ca nu este cazul sa solicite confirmarea
soldurilor inregistrate in tranzactiile cu partenerii externi,
conform cerintelor ISA 505 ,Confirmari externe”.
Auditorul a considerat ca limitarea va avea ca rezultat
imposibilitatea exprimarii unei opinii si, ca urmare, va fi
nevoit sa nu accepte misiunea, conform paragrafului 7
din ISA 210, comunicand aceasta conducerii. Ca
raspuns, dupa cum reiese din documentatia auditorului,
clientul a renuntat la aceste limitari.

b) Neintrunirea condifiilor preliminare ale unui audit:
i. Cadrul de raportare financiara inacceptabil:

Auditorul nu a identificat existenta unor prevederi
conflictuale intre cadrul de raportare financiara si alte
reglementari aplicabile, care sa necesite adoptarea unor
masuri de solutionare. Ca urmare, auditorul a presupus
ca OMFP 1802/2014 pentru aprobarea Reglementarilor
contabile privind situatiile financiare anuale individuale i
situatjile financiare anuale consolidate reprezinta un
cadrul de raportare acceptabil. Daca se au in vedere
aspectele conflictuale relevate cu ocazia inspectiei si
prezentate la exemplul 1, ar rezulta ca OMFP 1802/2014
reprezinta mai degraba un cadru de raportare financiara
prescris de lege, decat un cadru general de raportare
financiara acceptabil. in aceste circumstante, ar fi fost
de asteptat ca auditorul sa fi procedat potrivit cerintelor
paragrafului 19 din ISA 210, astfel:

e  Conducerea sa accepte sa ofere prezentari
suplimentare in notele la situajile financiare pentru
a evita inducerea in eroare;
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e  S3 se recunoasca in termenii misiunii de audit
faptul ca:

0 Raportul de audit cu privire la situatiile
financiare va avea incorporat un paragraf de
observalji care sa atraga atentja utilizatorilor la
prezentarile suplimentare conform ISA 706

0 Opinia auditorului cu privire la situatjile
financiare sa nu includa expresii referitoare la
.prezentarea fidela”

e  Opinia auditorului sa fie formulata ca in cazul unui
cadru general de conformitate, potrivit modelului nr
2 anexat la ISA 700, respectiv: ,/n opinia noastra,
situatiile financiare ale entitatii ABC SA pentru
exercitiul incheiat la 31.12.2015 sunt intocmite sub
toate aspectele semnificative, in conformitate cu
OMFP 1802/2014”

ii. Dezacordul conducerii asupra responsabilitétilor

Potrivit cerintelor punctului 8 din ISA 210 dezacordul
conducerii asupra responsabilitatilor indreptéteste
auditorul sa nu accepte misiunea de audit. Intr-o prima
instanta, conducerea si-a exprimat dorinta de a nu mai
include n contractul de prestari servicii responsabilitétile
sale legate de audit, acestea fiind enuntate in cadrul
general de raportare financiara OMFP 1802/2014. Tn
aceasta situatjie, auditorul a comunicat conducerii faptul
cd, in lipsa acordului pentru asumarea raspunderii, este
inadecvat ca auditorul sa accepte misiunea de audit,
avand in vedere faptul ca nu va putea obtine probe de
audit adecvate. In final s-a emis acordul explicit pentru
recunoasterea responsabilitatji.

Exemplul 4 - Obiectiv: Evaluarea adecvarii si
suficientei documentatiei de audit privind
determinarea cadrului acceptabil de raportare
financiara in conditiile in care acesta nu este impus
prin lege sau de catre un organism de reglementare
general recunoscut.

Filiala entitatii din Republica Moldova aplica un cadru de
raportare financiara recomandat de reglementarile locale
si nu de un organism de reglementare general
recunoscut. Ca urmare a inspectiei s-a constatat ca
cerintele stipulate la paragraful A10 din ISA 210 nu este
aplicabil in cazul analizat intrucét, din calculul prezentat
in anexa Ns, privind dimensiunea grupului la sfarsitul
exercitiului curent, in conformitate cu OMFP 1802/2014,
rezultd ca acesta se incadreaza in categoria de grup
mic, ca urmare fiind exceptat de la obligatia de a intocmi
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situatii financiare consolidate, pe care sa le supuna e  Scrisoarea de angajament (documentul oficial,
auditului. Cu titlu ilustrativ, prezentam care ar fi semnat de partile implicate).

procedurile aplicate in ipoteza consolidarii situatjilor
financiare ale celor doua entitaf.

Sursa de date:

e  Documentatia din care reiese cadrul de raportare
financiara aplicabil;

e  Documentatia in care auditorul a analizat conditiile
de acceptare a angajamentului;

e  Documentatia in care auditorul a analizat accepta-
bilitatea cadrului de raportare financiara a clientului;

Constatari:

Pentru intelegerea analizei auditorului privind
acceptabilitatea cadrului de raportare financiara,
in cazul filialei straine consolidate la nivelul
grupului din Romania, ar trebui sé se discute cu
acesta asupra factorilor relevanti avuti in vedere
in evaluarea adecvarii cadrului de raportare
financiara prezentati in Tabelul 2.

Tabel 2. Aspecte considerate in evaluarea acceptabilitatii cadrului de raportare financiara la o filiala straina

Referinte Situatia de fapt
Jurisdictia in care opereaza clientul de audit | Republica Moldova, Romania.
Natura entitatii Societate cu raspundere limitata, cu capital privat;
Domeniul de activitate Prestari servicii in domeniul financiar contabil;
Modul de guvernanta In sistem unitar; organ de conducere: Consiliul de Administratie;
Act constitutiv Statutul aprobat de Adunarea Generala a Asociatilor
Legislatia aplicabila Reglementari contabile locale din Republica Moldova (conventie contabild)

Legea nr 845/03 01 1992 cu privire la antreprenoriat si intreprinderi;
Legea nr 1134/02 04 1997 privind societatile pe actiuni;

Legea nr 135/04 06 2007 privind SRL;

Codul Civil nr 1107-06 06 2002.

Natura situatiilor financiare Set complet al situatiilor financiare cu scop general (5 componente):
- Raport financiar;

- Bilantul contabil:

- Raport de profit si pierdere;

- Raport privind fluxul capitalului propriu;

- Raport privind fluxul mijloacelor banesti

Scopul situatiilor financiare Prezentarea resurselor sau obligafjilor entitatji la un moment dat in conformitate cu
conventia contabild aplicabila
Identificarea utilizatorilor tinta Adunarea Generald a Asociatilor
Analiza politicilor contabile Nu au fost prezentate auditorului politicile contabile ale filialei straine
In perspectiva indeplinirii, in exercitiile viitoare, a e  Exhaustivitatea, in sensul neomiterii tranzacijilor,
criteriilor de consolidare a situatjiilor financiare care sunt evenimentelor, soldurilor de conturi si
supuse auditarii, cu ocazia inspectiei de asigurare a documentelor care ar putea sa afecteze concluziile
calitatii s-ar putea face auditorului urmatoarele bazate pe situatjile financiare;
recomandari: e  Credibilitatea informatiilor oferite de situatiile
a) Intocmirea documentatiei privind analiza conventjei financiare, in sensul ca acestea:
contabile utilizata de filiala la elaborarea situatjilor o reflecta atat forma legala a tranzacfjilor si
financiare, sub aspectul intrunirii atributelor prevazute evenimentelor, cat si substanta economica a
de Anexa 2 si punctul A10 din ISA 210, pentru un acestora;
cadru de raportare financiara acceptabil, respectiv: 0 au drept rezultat evaludri, masuratori,
e Relevanta informatiilor oferite de situatiile prezentari si descrieri rezonabile si
financiare pentru natura entitatii si pentru scopul consecvente atunci cand sunt folosite in
situatjilor financiare; circumstante similare.
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o Neutralitatea, contribuind la informatji
nepartinitoare in situatiile financiare;

e |Inteligibilitatea informatiilor oferite de situatiile
financiare, caracterul clar si cuprinzator al acestora
in sensul nesupunerii lor unor interpretari care
diferd semnificativ una de alta.

b) Compararea conventiei contabile cu cerintele unui
cadru de raportare existent, considerat a fi acceptabil,
spre exemplu cu OMFP 1802/2014, utilizat de
societatea mama, sau IAS-IFRS;

c) ldentificarea diferentelor dintre conventia contabila i
cadrul de raportare financiara luat in comparatie,
analiza motivelor existentei acestor diferente si
constatarea daca aplicarea conventiei contabile ar
putea avea drept rezultat situatji financiare care induc
n eroare;

d) Completarea, dacé acest lucru este posibil, a scrisorii
misiunii cu rezultatele documentatiei de evaluare a
adecvarii cadrului de raportare financiara, pentru
auditurile recurente;

e) Corelarea datei intocmirii scrisorii de misiune cu data
documentatiei de evaluare a adecvarii cadrului de
raportare financiara.

Rezultatele complete ale cercetarii cuprind o arie
mult mai mare decat ne-am permis s ilustram in
cadrul acestui studiu, din considerente de spatiu.
Cu toate acestea, in viitor, ele vor face obiectul
unei publicari integrale pentru a fi puse la dispozitia
membrilor profesiei, astfel incat, prin diseminarea
lor din timp, sa se evite surprizele neplacute, de
altfel o practica devenita aproape traditionald in
spatiul autohton. Se cuvine sa subliniem totusi
faptul ca pe baza cercetérii derulate se contureaza
doua concluzii majore.

in primul rand, asa cum am aratat in sectiunile
precedente, auditul in lume evolueaza cel putin din
punctul de vedere al eforturilor de asigurare a unei
calitati a serviciilor la un nivel minim acceptabil. Fie
ca agream sau nu schimbérile care ne asteapta,
directia in care se indreapta Europa nu poate fi
modificata si nici ignorata. Ca tara membra a UE,
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Roménia nu-si permite luxul de a sta deoparte.
Ceea ce se poate face insa este anticiparea
schimbarii care da timp de acomodare, de reflectie,
de rafinare si adaptare, astfel incat socurile sa fie
absorbite cat mai usor. Astfel, transferul privind
responsabilitatea si derularea inspectiilor de
calitate asupra AIP de la organismele profesionale
la organismele de supraveghere nu este o decizie,
o inventie sau un moft ale CSIPPC. Acest transfer
se inscrie in tendintele internationale si in
obligatiile de conformare cu legislatia europeana.
Refuzul de a accepta o realitate evidenta nu
conferd nicidecum avantaje nici profesiei, nici
Roméniei.

Tn al doilea rand, vorbim despre schimbarea de
optica asupra manierei in care vor fi abordate
inspectiile de calitate la AIP derulate de catre
CSIPPC odata ce transferul sus-mentionat va fi
perfectat. Am subliniat in studiul nostru faptul ca
asigurarea cresterii calitatii serviciilor de audit nu
se poate realiza cu jumatati de masura. Atét
suficienta, cat si adecvarea documentatiei de audit
reprezinta pentru organismul de supraveghere
coordonatele centrale ale derularii inspectiilor de
calitate. Asa cum indicam intr-una din sectiunile
precedente, aceasta viziune va fi implementata
gradual pentru a permite auditorilor o adaptare.
Trebuie subliniat faptul ca implementarea treptata
nu se traduce prin sacrificarea unei coordonate in
favoarea alteia, ci, mai curand, prin semnalarea
abaterilor intr-0 prima etapa, urmata de
sanctionarea lor intr-o etapa ulterioara, in functie
de gravitate.

Sunt multe provocari la orizont adresate deopotriva
profesiei si tuturor actorilor implicati in acest
proces. Cert este ca aceste provocari pot deveni in
egala masura noi oportunitati pentru cei care au
forta sa accepte si sa faca fata schimbarii.
Organismul de supraveghere, constient de
misiunea dificila ce il asteapta, isi concentreaza
eforturile in aceasta directie. Acest studiu, la randul
sau, se inscrie in gama eforturilor sale de a-si
transparentiza politicile si procedurile, de a
mediatiza viziunea sa in randul membrilor
profesiei, toate servind obiectivului sau strategic de
asigurare a cresterii calitatii serviciilor de audit din
Romania.
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Fenomenul cunoscut sub denumirea de ,noua
economie” a condus la schimbdri multiple in ultimele
decenii si a ,creionat” o noud realitate in care vechiul stil
de viatd si modul tehnic de productie industrial nu prea
isi mai gasesc loc. Obiectivul microeconomic al ,noii
economii” il constituie maximizarea performantelor
globale ale companiilor. Pentru realizarea acestui
deziderat, adoptarea si respectarea principiilor de
guvernanta corporativa reprezintd elementul central din
activitatea oricarei companii.

Accentuarea fenomenului de globalizare, totodata cu
intensificarea concurentei de pe pietele internationale a
condus la multiple schimbari in activitatea economico-
financiara a companiilor din intreaga lume, iar atragerea
de noi investitori, precum si consolidarea relatiilor cu cei
deja existenti reprezinté o preocupare majora pentru
conducerea corporativa.

Scopul cercetarii este de a analiza relatia cu investitorii a
companiilor cotate la Bursa de Valori Bucuresti si care
aplicé principiile de guvernanta corporativa. Metoda
folosita in demersul intreprins o reprezinta observatia
neparticipativa, prin inregistrarea anumitor informatji
raportate in Declaratia ,Aplici sau Explici” de cétre
fiecare companie din esantionul ales, respectiv
companiile listate si cotate la categoriile I, Il si lll. Studiul
a fost efectuat pentru perioada 2011 - 2013.

Cuvinte-cheie: guvernanta corporativé, relatia cu
investitorii, Declaratia ,Aplici sau Explici”

Clasificarea JEL: G30, G32, G34, M42, M48
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Ultimele decenii de dezvoltare economico-financiara se
caracterizeaza printr-o evolutie accentuata a unui nou
fenomen, cunoscut sub denumirea de ,noua economie”,
care are ca obiectiv microeconomic maximizarea
performantelor globale ale companiilor.

Atragerea de noi investitori, precum si consolidarea rela-
fiilor cu cei deja existenti se afla printre principalele preo-
cupari ale managementului companiilor, in contextul in-
ternationalizarii pietelor de capital, ca urmare a accen-
tuarii fenomenului de globalizare. Schimbarile multiple
si, totodata, rapide din activitatea economico-financiara
a companiilor din intreaga lume au condus la
necesitatea implementarii principiilor de guvernanta
corporativa, care nu reprezinta altceva decat pilonul de
sustinere a ,noii economii”.

Odata cu integrarea in Uniunea Europeana, Romania
urméareste indeplinirea obiectivului fundamental de
convergenta economica si sociala cu tarile dezvoltate.
Pentru realizarea acestui deziderat se impune atragerea
de noi investitori pe piata romaneasca, iar acest lucru
presupune, printre altele, existenta unei bune
guvernante corporative si a unui audit de calitate, care
sa asigure transparenta financiara si diseminarea
informatiilor in cadrul companiilor.

Relatia cu investitorii a fost, este si va fi 0 preocupare
majora pentru orice companie, motiv pentru i se acorda o
atentie speciala si in cadrul principiilor de guvernanta cor-
porativa emise. Mai mult, o serie de definitii ale concep-
tului de guvernanta corporativa subliniaza aceasta idee:

— sistemul de conducere si control care impaca cel mai
bine eficacitatea gestiunii cu protectia intereselor
actionarilor (Cadbury, 1992);

— modalitatea prin care investitorii se asigura ca isi vor
primi beneficiile care li se cuvin in urma investitiei
facute (Shleifer si alfii, 1997);

— managementul intregului sistem de relatji intre
consiliu de conducere, management, actionari si altj
stakeholderi (Stancu si alfii, 2006);

— cadrul de gestionare a unei organizatii, care se
focalizeaza pe relatia dintre stakeholderii interni si
externi (Nistor si altii, 2014).

Astfel, se poate trage concluzia c&, de fapt, guvernanta
corporativa presupune o anumita organizare a elemen-
telor de control care opereaza impreuna pentru a regle-
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menta relatia dintre toti cei care au un interes in compa-
nie si, mai ales, relatia cu investitorii, aspect tratat si in
cadrul altor studii (Dicu, 2011; Grosu si alfii, 2011 etc.).

Scopul cercetarii este reprezentat de analiza gradului
de implementare a politicilor de guvernanta corporativa
cu privire la relatia cu investitorii de catre companiile
cotate la Bursa de Valori Bucuresti.

Metoda aplicata pentru realizarea studiului este
observatia neparticipativa prin preluarea de informatii
raportate in Declaratia ,Aplici sau Explici”.

S-a considerat relevanta pentru demersul intreprins
perioada analizata cuprinsa intre anii 2011 - 2013,
deoarece intocmirea Declaratiei ,Aplici sau Explici” a
fost solicitata incepand cu exercitiul financiar aferent
anului 2010, iar pentru exercitiul financiar 2014 nu mai
este obligatoriu de raportat, conform Noului Cod de
Guvernanta Corporativa propus de Bursa de Valori
Bucuresti, care se afla in dezbatere publica.

Sursa de date o constituie informatiile publice oferite de
companii, fie pe site-ul propriu, fie postate pe website-ul
Bursei de Valori Bucuresti.

Esantionul de companii analizate este constituit din
cele listate si cotate la categoriile I, Il si lll, fiind eliminate
societatile din categoria ,nelistate”, deoarece acestea
sunt mai putin predispuse a respecta prevederile Bursei
de Valori Bucuresti si, prin urmare, exista o mare proba-
bilitate de a nu intocmi Declaratia ,Aplici sau Explici”.

Pentru realizarea studiului s-au folosit o serie de
informatii din Declaratia ,Aplici sau Explici” aferente
domeniului cercetat, si anume (Achim, 2013):

1. Emitentul respecta drepturile detinatorilor de
instrumente financiare emise de acesta?

2. Emitentul publica intr-o sectiune dedicata a website-
ului propriu detalii privind desfagurarea Adunarii
Generale a Actionarilor:

a) convocatorul Adunarii Generale a Actionarilor?

b) materialele/documentele aferente ordinii de zi,
precum si orice alte informatji referitoare la
subiectele ordinii de zi?

c) formularele de procura speciala?
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3. Emitentul a elaborat proceduri pentru desfasurarea
ordonata si eficientd a lucrarilor Adunarii Generale a
Actionarilor, fara a prejudicia insa dreptul oricarui
actionar de a-si exprima liber opinia asupra
chestiunilor aflate in dezbatere?

4. Emitentul disemineaza intr-o sectiune dedicata de pe
website-ul propriu drepturile actionarilor, precum si
regulile si procedurile de participare la Adunarea
Generala a Actionarilor?

5. Emitentul asigura informarea in timp util a tuturor

actionarilor prin intermediul sectjunii dedicate a
website-ului propriu:

a) privind deciziile luate in cadrul Adunarii Generale a
Actionarilor?

b) privind rezultatul detaliat al votului?

6. Emitentii disemineaza prin intermediul unei sectjuni
speciale pe pagina proprie de web, usor identificabila
si accesibila, rapoarte curente/comunicate?

7. Exista in cadrul companiei emitentului un
departament/persoana specializat(a) dedicat(a)
relatiei cu investitorii?

La fiecare din intrebarile enumerate se pot obtine
raspunsuri de DA sau NU. Pentru raspunsurile negative
se completeaza rubrica Dacd NU atunci EXPLICI.
Pentru fiecare raspuns DA se acorda cate 1 punct, iar
pentru fiecare raspuns NU - 0 puncte.

Tn cadrul studiului intreprins, punctajul s-a calculat per
intrebare, cumulat la nivelul esantionului de companii
analizate, iar rezultatele au fost sintetizate in Tabelul 1.

Tabel 1. Adoptarea principiilor de guvernanta corporativa aferente domeniului relatia cu investitorii

Ani Relatia cu investitorii
Intrebéri Punctaje realizate Punctaj maxim Grad de adoptare a principiilor GC (%)

Intrebarea 1: 61 62 98,39
Intrebarea 2. a): 62 62 100,00
Intrebarea 2. b): 62 62 100,00
Intrebarea 2. c): 62 62 100,00

2011 Intrebarea 3: 50 62 80,65
Intrebarea 4: 56 62 90,32
Intrebarea 5. a): 61 62 98,39
Intrebarea 5. b): 60 62 96,77
Intrebarea 6: 62 62 100,00
Intrebarea 7: 59 62 95,16

Total: 595 620 95,97

Intrebarea 1: 69 69 100,00
Intrebarea 2. a): 69 69 100,00
Intrebarea 2. b): 69 69 100,00
Intrebarea 2. c): 69 69 100,00

2012 Intrebarea 3: 52 69 75,36
Intrebarea 4: 58 69 84,06
Intrebarea 5. a): 69 69 100,00
Intrebarea 5. b): 65 69 94,20
Intrebarea 6: 69 69 100,00
Intrebarea 7: 67 69 97,10

Total: 656 690 95,07

Intrebarea 1: 74 74 100,00
Intrebarea 2. a): 74 74 100,00
Intrebarea 2. b): 74 74 100,00
Intrebarea 2. c): 74 74 100,00

2013 Intrebarea 3: 57 74 77,03
Intrebarea 4. 65 74 87,84
Intrebarea 5. a): 74 74 100,00
Intrebarea 5. b): 71 74 95,95
Intrebarea 6: 74 74 100,00
Intrebarea 7: 71 74 95,95

Total: 708 740 95,68

Sursa: Prelucrari proprii.
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O prima observatie care se poate face pe baza
datelor din tabel se refera la cresterea numarului de
companii care au implementat politicile de
guvernanta corporativa, si anume 62 de companii in
anul 2011, 69 —in anul 2012 (o crestere cu 11,29
%), respectiv 74 —in anul 2013 (o crestere cu 7,25 %
fatd de anul 2012), ceea ce reflecta sporirea
interesului pentru o guvernare eficienta.

Gradul de adoptare a principiilor de guvernanta
corporativa cu privire la relatia cu investitorii

inregistreaza valori semnificative si aproximativ egale in
perioada analizata, respectiv 95,97 % in anul 2011,
95,07 % n anul 2012 (o scadere nesemnificativa cu
0,94 % fata de anul 2011) si 95,68 % in anul 2013 (o
crestere cu 0,64 % fata de anul 2012), procent care
depaseste media Uniunii Europene de 93 %. (Comisia
Europeand, 2009)

In Figura 1 este prezentat schematic gradul de adoptare
a principiilor de guvernanta corporativa aferente
domeniului relatia cu investitorii.

Figura 1. Adoptarea principiilor de guvernanta corporativa in relatia cu investitorii

100

2011

® Grad de adoptare a
prmcipitlor GC (%)

2013

Sursa: Prelucrari proprii

Cu o singura exceptie (S.C. ARTEGO S.A. Targu Jiu), in
anul 2011, toate celelalte companii au declarat ca res-
pecta drepturile definatorilor de instrumente financiare.

Toate companiile analizate publica pe website-ul propriu
detalii referitoare la desfasurarea Adunarii Generale a
Actionarilor.

Cel mai mic grad de adoptare a principiilor de
guvernanta corporativa se inregistreaza la capitolul
elaborarii de proceduri pentru buna desfasurare a
Adunarii Generale a Actionarilor, astfel incat sa nu fie
incélcat dreptul de exprimare liberd al nici unui actionar.
Astfel, 80,65 % din companii au respectat acest principiu
inanul 2011, 75,36 % in anul 2012 (o scadere cu 6,56
% fata de anul 2011) si 77,03 % in anul 2013 (o crestere
cu 2,22 % fata de anul 2012). Nerespectarea acestui
principiu a fost explicat prin faptul ca se aplica direct
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procedurile legale de desfasurare a Adunarii Generale a
Actionarilor, respectiv Legea nr. 31/1990 si Actul
Constitutiv al Societatii sau ca reprezinta o procedura in
curs de aprobare.

Diseminarea informatiilor, pe website-ul propriu,
referitoare la drepturile actionarilor, precum si la regulile
si procedurile de participare la Adunarea Generala a
Actionarilor se realizeaza de 90,32 % dintre companii Tn
anul 2011, de 84,06 % dintre companii in anul 2012 (o
scadere cu 6,93 % fata de anul 2011) si de 87,84 %
dintre companii in anul 2013 (o usoara crestere cu 4,5 %
fata de anul 2012). Explicatiile de nerespectare a
principiului constau in faptul ca informatiile se regasesc
in convocatorul Adunarii Generale a Actionarilor.

Cu exceptia unei singure companii (S.C. ARTEGO S.A.
Targu Jiu), in anul 2011, toate celelalte au asigurat
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informarea in timp util a actionarilor cu privire la deciziile
luate in cadrul Adunarii Generale a Actionarilor prin
intermediul unei sectjuni dedicate de pe website-ul
propriu. In schimb, informarea actionarilor cu privire la
rezultatul detaliat al votului inregistreaza un procent mai
mic, respectiv: 96,77 % in anul 2011, 94,20 % in anul
2012 (o scadere cu 2,66 % fata de anul 2011) si 95,95 %
inanul 2013 (o majorare fatd de anul 2012 cu 1,86 %).

Toate companiile analizate publica pe website-ul propriu
rapoarte curente/comunicate.

Maijoritatea companiilor detin un departament sau o
persoana specializata in relatia cu investitorii, respectiv:
95,16 % in anul 2011, 97,10 % in anul 2012 (cu 2,04 %
mai mult decat in anul 2011) si 95,95 % in anul 2013 (cu
1,18 % mai putin decét in anul 2011). Companiile care
au declarat nerespectarea acestui principiu de guver-
nanta corporativa, fie nu au completat rubrica Dacd NU,
atunci EXPLICI, fie au motivat prin lipsa de personal.

Relatia cu investitorii reprezinta o prioritate pentru
managementul oricarei companii, motiv pentru care

ocupa un loc bine definit si in cadrul principiilor de
guvernanta corporativa, care contin o serie de indicatii,
menite sa asigure transparenta in diseminarea
informatiilor, astfel incat sa se faciliteze accesul tuturor
furnizorilor de capital la acestea. Toate aceste indicatii
au ca scop respectarea drepturilor investitorilor si
reprezintd baza pentru consolidarea vechilor relatii, dar,
totodatd, si pentru infaptuirea de altele noi.

Si in cazul companiilor analizate se observa un grad
mare de adoptare a principiilor cu privire la relatia cu
investitorii, in unele cazuri chiar de 100 %.

Limitele studiului constau in utilizarea doar a informatiilor
din Declaratia ,Aplici sau Explici” ca reper pentru
aprecierea aplicarii principiilor guvernantei corporative in
domeniul cercetat.

Directiile de cercetare viitoare vizeaza analiza
prevederilor din noul Cod de Guvernanta Corporativa ce
urmeaza a fi elaborat de Bursa de Valori Bucuresti cu
privire la tema studiata, dar si modalitatea de
implementare a acestora de catre companiile din
Romania, astfel incat sa putem surprinde noile repere in
asigurarea transparentei financiare si diseminarea
informatiilor, care influenteaza relatia cu investitorii.
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Rezumat

Economia de piata presupune competitie, in care riscul
este 0 permanentd, fie cd facem referire la entitatile care
raporteaza, fie la investitorii si creditorii acestora. ,Cine
nu risca, nu cagtigd”, iatd deviza asumdrii partii negative
a oricdrui business. Pragmatismul omului de afaceri,
evitarea pe cét posibil a riscului si obfinerea profitului
reprezinta coordonatele oricdrui mediu economic de
succes, in cadrul caruia informatia contabild este
elementul central al procesului decizional. Astfel, crizele
economice pe care societatea umana le traverseaza
periodic devin, indiscutabil, si ,crize de informare”. O
informare insuficientd, inexactd, cosmetizata,
nerelevantd sau neverificatd a generat numeroase
fenomene de declin economic si dezvolta utilizatorului
circumspect sentimentul precautiei, al améandrii deciziei
sau al evitérii acesteia. Rolul auditorului este esential,
prin faptul ca sporeste sentimentul de incredere al
utilizatorilor in informatia publicatd de companii, atata
timp cat are un comportament deontologic si nu isi
compromite imaginea. In aceast lucrare, autorii si-au
propus s& analizeze pozitia auditorului si
responsabilitatea sociala a acestuia in raport cu
utilizatorii informatiei auditate, in cazul in care el se
confruntd cu practici creative, dimensiunile deontologice
ale comportamentului auditorului, precum $i riscul pe
care si-l asumd acesta in caz de detectare/nedetectare
a tehnicilor si rezultatelor contabilitatii creative.

Cuvinte-cheie: contabilitate creativa, risc de audit,
deontologie, responsabilitate sociald a auditului

Clasificare JEL: M14, M41, M42
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Contabilitatea are drept scop reprezentarea realitati
organizationale, reflectata in pozitie financiara,
performanta si fluxuri de numerar. Standardele si
reglementarile contabile sunt rezultantele normalizarii
practicii contabile. Acestea contin definitji ale
conceptelor care au rolul de a ghida practicienii in
aplicarea rationamentului profesional. Totul se bazeaza
pe aptitudinile profesionistului contabil, care isi utilizeaza
cunostintele si experienta in domeniu, combinate cu o
doza optima de ingeniozitate, dar, de asemenea, cu
lacunele din legislatie, in scopul de a prezenta profit
maximizat sau rezultat pe actiune maxim, in scopul de a
imbunatati imaginea si lichiditatea companiei sau pur i
simplu pentru a reduce costurile sau gradul de
indatorare (Grosanu, Rachisan si Berinde, 2012). In
aceste cazuri, rationamentul profesional are un impact
major asupra sumelor raportate, fiind marcate de o doza
mai mare sau mai mica de subiectivism si creativitate.

Creativitatea in contabilitate inseamna utilizarea
flexibilitatii reglementérilor contabile cu scopul gestionarii
evaluarii si prezentarii elementelor in situatiile financiare,
astfel incat ele sa serveasca intereselor entitatii si nu
utilizatorilor. O astfel de abordare se regaseste in
teoria si practica de specialitate sub titulatura de
contabilitate creativa. Astfel, contabilitatea devine, dintr-
o constructie intelectuald, respectiv o reprezentare fidela
in cifre a entitatii, o imagine a unei realitati alternative,
optimiste, care are drept scop imbunététirea imaginii
unei situatii deja existente. De aceea, validarea
rezultatului obtinut in contabilitate se face prin
referin{a la un cadru de norme care reglementeaza
producerea si difuzarea informatiei contabile, norme ce
trebuie respectate atat ca forma, dar mai ales ca fond.
Rolul auditului este de a exprima o opinie avizata asupra
informatjei difuzate public de catre companii, atragand
atentia asupra oricaror informatji manipulate care pot
duce la modificarea deciziilor utilizatorilor. In acest mod,
el trebuie sa se manifeste responsabil in raport cu
destinatarii informatiei asupra careia auditorul si
exprima opinia.

Secolul actual a fost marcat de o serie de scandaluri
financiare, extrem de mediatizate si care au adus in
centrul atentiei profesia contabild si pe cea de auditor.
Acestea au avut ca punct comun frauda ascunsa in
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informatjile financiar-contabile auditate. Din acel
moment, s-a pus mai pregnant problema demarcatjei
intre licit si ilicit, ca dimensiuni ale creativitatii in
activitatea financiar-contabil3. In lucrarea de fat3, ne
propunem sa analizam, utilizand metoda descriptiva,
pozitia auditorului si responsabilitatea sociala a acestuia
in raport cu utilizatorii informatiei auditate, in cazul in
care el se confrunta cu astfel de practici, dimensiunile
deontologice ale comportamentului sau, precum si riscul
pe care si-l asuma in caz de detectare/nedetectare a
tehnicilor si rezultatelor contabilitaii creative. Pentru
evaluarea riscului de audit am avut in vedere prevederile
Ghidului pentru un audit de calitate, editat de Camera
Auditorilor Financiari din Romania.

Tn consecinta, punctul de plecare al prezentului studiu il
reprezinta familiarizarea celor interesati cu problematica
si controversele pe care le ridica identificarea unor
practici de contabilitate creativa, pentru un auditor care
isi desfasoara activitatea cu obiectivitate si buna
credintd. In plus, dorim sa analizdm relatia auditor-client
de audit, posibilele directii de actiune, dar si efectele
comportamentului auditorului, atat asupra acestuia, cat
si asupra entitatii auditate, dintr-o perspectiva critica.

Aplicarea unei politici contabile in limitele marjelor de
libertate oferite de normalizare nu are nimic criticabil.
Din contra, a fi profesionist contabil impune o buna
cunoastere a legislatiei si oferirea de solutji care tin de
domeniu si care conduc la decizii optimizate ale
managementului. In plus, orice optiune pentru o metod
sau politica contabila trebuie justificata in notele
explicative la situatjile financiare anuale.

Tn acest moment al discutiei, trebuie sa ne intrebam: de
ce este importanta contabilitatea? Este ea un organism
viu, care se adapteaza la evolutia mediului economic,
sau este o stiinta exacta, care ar trebui sa ne ofere
raspunsuri precise din punct de vedere matematic?
Exista profesori care atribuie contabilitatji atribute ce {in
de stiint3, artd si joc social (Horomnea, 2013). in acest
context, cuvantul creativitate are conotaii pozitive,
reflecténd versatilitatea si capacitatea de a progresa a
contabilitatii, care trebuie sa se adapteze la evolutia
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mediului economic global. Situatia devine evident
contestabila atunci cdnd managerii sau conducerea
intreprinderii cauta, in mod mai mult sau mai putin
deliberat, sa insele utilizatorii, folosind contabilitatea
creativa, moment in care ,virtutile” profesionistilor
contabili si auditori sunt puse sub semnul intrebarii, atat
din perspectiva producerii informatiei financiar-contabile,
cat si a validarii acesteia.

In cazurile de contabilitate creativ devenite subiect de
media, de cele mai multe ori s-a pus problema unor
informatji prezentate public de companii ale caror
raportari financiar-contabile au trecut testul validarii prin
audit. In acest context, intervin in discutie atitudinea si
rolul auditorului: implicarea in identificarea, limitarea
sau eradicarea practicilor de contabilitate creativa ar
trebui sa fie caracterizata de responsabilitate si
permanentd, in conditiile in care auditorul Tsi desfasoara
activitatea in conditii de independentd, impartialitate,
corectitudine, competenta si credibilitate (Balaciu si al.,
2012).

Tn cazul in care auditorul identifica, in cadrul misiunii,
elemente ce tin de contabilitatea creativa, care ii sunt
optiunile? Astfel, dacd auditorul nu are legatura cu
raportarea manipulatd, ci isi desfasoara activitatea in
conditii deontologice, acesta are doua solutji:

— sa emita raportul de audit cu o opinie modificata,
care poate fi; cu rezerve, contrara sau imposibilitatea
exprimarii unei opinii. in acest caz, relatja dintre
entitate si auditor se poate deteriora pe termen lung.
Dar interesul pe care auditorul il protejeaza nu este
cel al entitailor angajatoare, ci al utilizatorilor
situatiilor financiare si, din acest motiv, el trebuie sa
fie total independent de client, evitand astfel ca
aceasta profesie sa devina una comerciala, lipsita de
etica. Auditul devine, astfel, o cerinta si o datorie, in
acelasi timp, o responsabilitate fata de cei care cred
in independenta si in deontologia auditorilor, ca
principii fundamentale de desfasurare a misiunii de
audit;

— sa se retraga din misiune, n felul acesta evitand
aparitia riscului profesional. Aceasta ultima afirmatie
este consolidata de faptul ca recuzarea este
interpretata ca o dovada a unui comportament
responsabil, dupa cum vom detalia in cuprinsul
prezentei lucrari.

Limitarea, respectiv eradicarea tehnicilor de
contabilitate creativa se poate realiza in doua direcji:
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e  prima consta in aplicarea mijloacelor de control
disciplinare, care mentin increderea publicului si nu
afecteaza imaginea publica a auditorului, in sensul
compromiterii imaginii acestuia. Acestea ar trebui
sa limiteze in mod explicit practicile de contabilitate
creativa;

¢ adoua solutie face apel la serviciile de non-audit
permise, cum este cazul revizuirii situatjilor
financiare interimare. O interdictie impusa
auditorului de a nu presta aceste servicii ar fi inutila
in mentinerea independentei sale. Interdictia
furnizarii lor ar submina capacitatea companiilor i
a actionarilor de a initia tranzactji eficiente, in care
asigurarea oferita de auditor sau orice alt element
al tranzactiei ar fi considerat relevant. Ar afecta, de
asemenea, o parte a sistemului de supraveghere
in anumite sectoare cheie ale economiei (Federatia
Europeana a Contabililor, 2011).

Conform opiniei autorilor Mitchell si Sikka (2005),
auditorul este emitentul opiniei care sa garanteze
calitatea informatjilor din situatiile financiare, avand in
acelasi timp o misiune ingrata: pe de o parte, el trebuie
s4 fie implicat si sa fie obiectiv, iar, pe de alta parte, in
cazul practicilor creative sau la limita legalitatii, el ar
trebui s& se pozitioneze impotriva companiei pe care
trebuie sd o auditeze. Orice abatere de la independenta
sau ignorarea practicilor creative are, dupa cum istoria a
aratat, consecinte asupra intregii profesii:

e incapacitatea auditorilor de a identifica erorile,
intentionata sau nu, permite publicarea unor
rapoarte anuale care nu mai sunt calitative, prin
urmare nu mai servesc scopului de informare a
utilizatorilor si de sprijinire a procesului decizional
al acestora;

e reputatia profesiei de auditor are de suferit in urma
prezentarii in mass media a unor cazuri de
incalcare a principiilor deontologice. in aceste
situatii, o blamare publica a procesului de audit
poate fi consideratd normal. Incélcarea principiilor
deontologice de catre un auditor conduce la un
scepticism orientat spre intreaga profesie
contabila. Angajamentul de protejare a interesului
public, considerat un element de profesionalism,
devine o variabild nuld, care conduce ih mod
implicit la opinia generala conform careia codul de
etica a fost incalcat;

o  restabilirea increderii publicului in rezultatele
muncii auditorilor nu are o solutie imediata, ci
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necesita o abordare pe termen lung, prin care
profesia sa-si demonstreze interesul pentru binele
public, respectadnd Codul Etic al Profesionistilor
Contabili gi, implicit, principiile fundamentale pe
care acesta le impune: integritate, obiectivitate,
independentd, competenta profesionald si atenie
cuvenitd, confidentialitate, comportament
profesional (Codul Etic al Profesionistilor Contabili,
2013).

In concluzie, relatia dintre contabilitatea creativa si audit
este una fundamental negativa: practicarea
contabilitatii creative afecteaza imaginea profesiei de
auditor, rezultand o neincredere generalizata in
informatjile auditate si un risc profesional ridicat, iar
auditul, fiind permisiv in identificarea practicilor de
contabilitate creativa, inhiba si duce n derizoriu laturile
pozitive ale acesteia, care aduc progres in bunele
practici si in evolutia reglementarilor.

Responsabilitatea profesionistilor auditori reprezinta un
concept unic in lumea economica. Desi invizibila, ea are
0 putere enorma, fiind asimilata impartialitatii i
integritatii. Calculul contabil determina valoarea
elementelor in contabilitate, distribuirea rezultatului,
averea, operatiunile pe pietele de capital, fluxurile de
investitii etc. In acest context, practicile de audit
legitimeaza informatiile calitative oferite de
companii, rolul auditului fiind de a limita si de a exprima
0 opinie doar cu privire la acele raportari care permit
profesiei s& afirme ¢& misiunea s-a desfasurat in condifii
de independenta si obiectivitate. Practicarea contabilitatji
creative a permis derapaje, atat de la reglementarile
legale in vigoare, cat si de la codurile de etica, punand
sub semnul intrebarii deontologia profesiei.

Nu exista un consens asupra ideii de impact negativ al
creativitatji in activitatea contabila. Linia dintre licit si ilicit
in contabilitate este una foarte sensibila, in special in
contextul actual, al aplicarii reglementarilor legale
insuficient supuse analizei mediului de afaceri, celui
academic si altor persoane interesate. Faptul ca
tehnicile contabilitatii creative se inscriu in limitele legii,
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exploatandu-i lacunele, impune din partea auditorului o
delimitare intre permis si interzis.

Rolul auditorului devine astfel pe cat de important, pe
atat de ingrat. Unde incepe si unde se incheie
creativitatea in contabilitate? Care este responsabilitatea
auditorului in cazul identificarii acestor practici si care
sunt implicatiile nedetectarii lor? In contextul in care el
trebuie s& se manifeste responsabil gi in conformitate cu
Codul de Eticd, vom lua in considerare riscul de audit cu
toate componentele acestuia gi implicatjile contabilitatji
creative asupra dimensiunilor riscului, avand in vedere
ca opinia de audit trebuie sa ofere un grad rezonabil de
asigurare cu privire la calitatea informatiilor financiar-
contabile auditate. Prin urmare, devine de la sine inteles
faptul ca auditorii ar trebui s&@ mentioneze in raportul lor
orice practici contabile aflate la limita legalitafii, dar care
aduc prejudicii persoanelor interesate de raportarile
financiare auditate, sub forma dezinformérii sau a
fundamentarii insuficiente/incorecte a procesului
decizional.

Auditorii accepta un anumit nivel de risc sau
incertitudine in cursul indeplinirii functiei de audit. Daca
auditorul recunoaste ca exista o anumita incertitudine in
ceea ce priveste temeinicia probelor, 0 anumita
incertitudine privind eficacitatea controlului intern al unui
client sau privind prezentarea unei imagini fidele de
catre situafiile financiare, atunci el extinde esantionul
pentru a culege probe de audit suficiente, care sa
infirme banuielile sale. Avand in vedere limitele inerente
ale auditului, exista inevitabil un risc ca unele
informatii ce {in de contabilitatea creativa sa nu fie
identificate. Totusi, atunci cand auditorul are indicii pe
baza carora presupune existenta unor astfel de
informatji ce conduc la inexactitati semnificative, el
trebuie sa extinda procedurile sale de examinare in
scopul confirmarii sau infirmérii constatarilor sale. in
acest context, neidentificarea ingineriilor ce tin de
contabilitatea creativa poate avea incidenta asupra
riscului profesional. Acesta reprezinta riscul ca
auditorul financiar sa emita un raport care sa induca in
eroare utilizatorii acestuia, in conditiile in care
reglementarile in domeniu, respectiv Standardele
Internationale de Audit, au fost respectate. Tn continuare
trecem in revista cateva aspecte care caracterizeaza
riscul de audit si componentele acestuia: riscul inerent,
riscul de control si riscul de nedetectare.

Riscul inerent reprezintd o masura a aprecierii pe care
o face auditorul privind probabilitatea existentei unor
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prezentari eronate semnificative intr-un segment supus
auditului, inainte de a estima eficacitatea mecanismelor
controlului intern. El este direct proportional cu
cantitatea de informatji probante. Tn cazul unui risc
inerent mare se recomanda cresterea cantitatii de probe
de acumulat i numirea de auditori cu experienta pentru
auditarea sferei respective in acelasi timp cu verificarea
temeinica a foilor de lucru intocmite de catre acestia.

Tn urma evaluarii controlului intern al entitatii, se
determina riscul de control, care reprezintd o masura a
aprecierii pe care o face auditorul privind probabilitatea
ca erorile cu o valoare depasind limita tolerabila dintr-un
segment sa nu fie prevazute sau detectate prin
mecanismele de control intern aplicate de catre client.
De fapt, acest risc tine de entitate si nu de auditor. El
permite o apreciere a eficacitatii controlului intern al
clientului in ceea ce priveste prevenirea sau detectarea
erorilor. Avand in vedere natura contabilitatji creative, in
cazul in care auditorul detecteaza astfel de tehnici,
consideram ca riscul de control ar trebui sa fie mai mare
decét in absenta acestora, avand in vedere ca ele au
trecut testul acestei forme de verificare.

Riscul de nedetectare reprezinta riscul ca probele de
audit aferente unui esantion sa nu permita detectarea
unor erori sau abateri a caror valoare depaseste limita
tolerabil, in cazul in care asemenea abateri sau erori
exista. Consideram ca probabilitatea ca elemente ale
tehnicilor de contabilitate creativa sa nu fie identificate
este substantjala. Cu toate acestea, auditorul poate
diminua riscul de nedetectare a acestor tehnici, in primul
rand, printr-o buna cunoastere a legislaiei in domeniul
financiar-contabil, dar si in domeniul de activitate al
clientului de audit. De asemenea, el trebuie sa analizeze
mai atent si sa includa in probele de audit elemente ce

influenteaza rezultatul raportat in contul de profit si
pierdere, respectiv venituri si cheltuieli cu valoare
semnificativa, care ar putea conduce la modificari de
substanta ale acestuia. In plus, auditorul trebuie s& se
informeze cu privire la relatjile clientului cu investitorii
actuali si potentiali, care ar putea determina manipulari
ale situatiilor financiare ale entitatji economice, pentru a
le face mai atragatoare. Nu in ultimul rénd, auditorul
trebuie sa evalueze procedurile de control intern si sa
stabileasca daca aceste proceduri au identificat tehnici
ale contabilitatji creative care sa conduca la alterarea
deciziilor utilizatorilor.

Riscul de audit acceptabil reprezinta o masura a
gradului in care auditorul este dispus sa accepte faptul
ca situatiile financiare ar putea fi semnificativ eronate
dupa inchiderea auditului si emiterea unei opinii fara
rezerve i reprezinta produsul riscurilor anterior
mentionate.

Cand auditorul determina un nivel scazut al riscului de
audit acceptabil, inseamna ca el isi asuma faptul ca
situatjile financiare nu sunt semnificativ eronate. Un risc
zero ar insemna certitudine perfecta, iar un risc de 100%
ar insemna incertitudine absoluta. in literatura de
specialitate se considera ca intotdeauna va exista un
risc de audit, dar care este de dorit sa nu depaseasca
5%. Astfel, asigurarea data de catre auditor este una
rezonabild, fiind complementul riscului de audit, adica in
jurul a 95%. Asadar, auditorul nu poate garanta absenta
totala a erorilor semnificative.

Tn Tabelul 1 vom prezenta un model de estimare a
riscului pentru patru situatii care ar putea interveni in
ceea ce priveste practicarea ingineriilor contabile.

Tabel 1. Estimarea riscului de audit in cazul practicarii/nepracticarii tehnicilor de contabilitate creativa

Situatia auditorului Cazul 1: Dg:(z:g:) 2;5 Cazul 3: Cazul 4:

. s Fef Nu descopera y . .

Riscuri De?grr:rttz:;‘;c' tehnici sinule | tehnici, dar ele Nu descoPera tell1n|vc|
$ P raporteazi existi pentru ca nu exista

Risc inerent (RI) Ridicat - 1,25 Ridicat - 1,25 Ridicat - 1,25 Mediu - 1,75
Risc de control (RC) Ridicat - 1 Ridicat - 1 Ridicat - 1 Scazut-5
Risc de nedetectare nelegat | Scazut-3 Scazut - 3 Ridicat - 1 Scazut - 3
de esantionare (RNNE)
Riscul de audit (RA) Mediu spre Ridicat - 3,75 | Ridicat - 3,75 Ridicat - 1,25 Mediu spre scazut - 26,25
(RIXRCXRNNE)

Sursa:; Prelucrare si interpretare proprie, dupa recomandarile din ,Ghid pentru un audit de calitate” (2012)
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In conditiile adoptarii noii forme de evaluare a riscului de
audit, prezentata in lucrarea mentionata (1 - risc foarte
ridicat, 5 — risc foarte scazut, pentru riscul inerent; 1 -
ridicat, 5 — scazut, pentru riscul de control si 1 - ridicat,
3 — scazut, pentru riscul de nedetectare) si apeland la
rationamentul profesional, observam ca cel mai ridicat
grad de incredere se regaseste in dreptul celei de-a
patra variante, care, de altfel, este si cea considerata
corectd, atat din punctul de vedere al auditorului, cat si
al clientului de audit. Am considerat riscul de audit
mediu spre ridicat, atunci cand auditorul descopera
tehnici de contabilitate creativa si le raporteaza, ceea ce
inseamna ca opinia acestuia este sustinuta de probe de
audit temeinice. In al doilea caz, cand auditorul
descopera tehnici de contabilitate creativa si nu le
raporteaza, riscul de audit estimat este acelasi ca
valoare, dar riscul profesional al auditorului este mult
mai mare. in al treilea caz, se considera ca existé
suspiciuni in ceea ce priveste practicile de contabilitate
creativa, riscurile estimate sunt mari, astfel incat
auditorul emite opinia, eventual cu mentionarea unui
paragraf de observatji in aceasta privinta. in ultimul caz,
observam ca valoarea riscului de audit se indeparteaza
mult de 5, ceea ce inseamna ca riscurile estimate de
cétre auditor sunt medii sau scazute. Se poate intdmpla
acest lucru atunci cand misiunea auditorului este
recurenta si acesta cunoagte foarte bine entitatea-client.

Utilizatorii externi si deciziile luate de acestia depind in
mare masura de situatiile financiare ale clientului. Din
acest motiv, este potrivit ca riscul de audit acceptabil sa
fie diminuat. Cum situatjile financiare sunt un factor
determinant, ar putea rezulta pagube sociale mari daca
0 prezentare semnificativ eronata in aceste documente
de sinteza ar rdmane nedescoperita.

Este unanim recunoscut faptul ca nu este posibil, mai
ales din motive de costuri si eficacitate, sa se obtina o
asigurare absoluta asupra faptului ca in situatiile
financiare anuale nu sunt erori, oricare ar fi sistemul
adoptat de intreprindere si oricare ar fi procedurile
adoptate de auditor. Riscul de audit consta in faptul cd
erori semnificative pot exista in situatiile financiare
anuale si auditorul, nedescoperindu-le, formuleaza o
opinie eronata. El trebuie insa sa conceapd misiunea
astfel incat sa obtina o asigurare rezonabila ca nu exista
riscuri semnificative in situatiile financiare anuale si sa
limiteze astfel riscul de audit la un nivel minim
acceptabil. In acest scop, auditorul trebuie sa aiba in
vedere trei factori (Arens si Loebbecke, 2003):
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personalul, utilizatorii carora le este destinat raportul de
audit si care, pe fondul crizei economice si al
scandalurilor financiare, si-au marit pretentjile si sunt
mult mai circumspectj, si costurile, care trebuie sa fie
competitive si comparative cu restul pietei.

Consideram ca, in cazul unei entitati care practica
tehnici de contabilitate creativa, riscul de audit este
ridicat. Avem in vedere, pe de o parte, riscul
profesional al auditorului, care isi desfasoara misiunea
in conformitate cu reglementérile emise de Camera
Auditorilor Financiari in domeniu, acestea fiind
respectate cu profesionalism. Pe de alta parte, in astfel
de cazuri, si riscul de nedetectare poate fi foarte
ridicat, mai ales in cazul in care, desi Tsi efectueaza
misiunea cu respectarea Codului de conduita etica si
profesionald, auditorul nu reuseste sa identifice
ingineriile contabile.

Prin natura activitatii pe care o desfasoara, auditorii sunt
cei care trebuie sa garanteze respectarea legii in sine,
dar gi a spiritului acesteia. Nu este un rol ugor, avand in
vedere c&, in multe cazuri, auditorul se gaseste intr-un
conflict de interese, cand in realitate el ar trebui sa fie un
mediator.

Actul de mediere pe care il presupune activitatea de
audit, aflata la congruenta intereselor mai multor
categorii de utilizatori ai informatiei certificate, a condus
la multiple discutii pe baza ideii de responsabilitate
sociala a auditului, ca parte a unei abordari mai
complexe, regasite sub titulatura de contabilitate, audit gi
raportare sociald si eticd (SEAAR — Social and ethical
accounting, auditing and reporting). in aceastd abordare,
avem in vedere faptul ca rapoartele de audit sunt
destinate utilizatorilor in sens larg, prin urmare nu avem
in vedere doar investitorii.

Tn sens larg, auditul social cuprinde acele analize publice
(mai mult sau mai putin sistematice) ale unor companii,
care vizeaza responsabilitatea sociala a acestora,
efectuate de catre organisme independente, in mod
obignuit fara aprobarea entitatilor vizate (Belal, 2002). El
este complementar auditului financiar. Scopul este de a
promova idealurile de democratie, responsabilitate i
transparenta in mediul economic si de afaceri.
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In contextul de fata, dorim s avem in vedere impactul
social al raportului de audit asupra deciziilor utilizatorilor,
precum si responsabilitatea profesionistului in raport cu
opinia de audit pe care si-o asuma. Consideram cé relatia
auditor - entitate auditata poate fi analizata din perspec-
tiva responsabilitatji sociale, pornind de la urméatoarele
teorii:

— managementul utilizatorilor (stakeholders
management) — entitatile sunt interesate de
informarea utilizatorilor cheie (de cele mai multe ori
investitori strategici). In acest caz, auditorul, dacé fsi
desfasoara misiunea in conditii deontologice, va
sesiza eventualele inginerii contabile care sunt in
masura sa influenteze procesul decizional;

— responsabilitatea sociala fata de utilizatori
(stakeholders accountability) — in acest caz, entitatile

au o atitudine morala fata de utilizatori. Prin urmare,
auditorul trebuie sa sesizeze neregulile, iar entitatile
vor avea in vedere recomandarile acestuia.

Deontologia trebuie sa fie o constanta a vietji unei
entitati economice. Pornind de la aceste conside-
rente, o serie de autori (Belal, 2002; Owen et al.,
2001; Ferrell, Fraedrich si Ferrell, 2015) apreciaza ca
auditul social si etic se aplica, mai curand, primei
teorii decat celei de-a doua, deoarece, in teoria
privind managementul utilizatorilor, auditorul poate fi
influentat sa intocmeasca un raport de audit fara
rezerve, desi realitatea contravine acestei stari de
fapt.

In Figura 1 propunem un cadru pentru integrarea
dimensiunii sociale a auditului in procesul de raportare
responsabila catre stakeholderi.

Figura 1. Integrarea responsabilitatii sociale a auditului in procesul de raportare financiara

[ Implicarea stakeholderilor ]

Dialog cu stakeholderii

Planificare — Contabilitate 'ﬂﬂi
K7 |
Stabilirea » Identificarea Obtinere
procedurilor de problemelor feedback
guvernanta ﬁ
Determinarea ; :
. Raportul de audit - Comunicare
v scopului SEAAR P rapoarte
Identificarea ﬂ
stakeholderi-lor ¥
o Pregatire —
Identificarea 5
% indicatorilor rap:)frte &
o
Definireal -3 s
Revizuirea Colectarea
valorilor informatjilor
Analiza
informatjilor,
stabilirea —
obiectivelor si
realizarea
prognozelor
—

Sursa; Gao, S., Zhang, J., Stakeholder engagement, social auditing and corporate sustainability, Business Process Management
Journal, Volume 12, Issue 6, 2006, pp. 722-740
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Conform Figurii 1, responsabilitatea sociala a
auditorilor se manifesta prin implicarea
stakeholderilor Tn procesul de prelucrare contabila,
auditare si raportare a informatiei financiar-
contabile. Scopul acestei abordari este de a limita
sau chiar desfiinta linia care delimiteaza entitatea,
ca instrument al pietei, de entitatea vazuta ca
structurd cu implicatii sociale, aflatd in dialog
permanent cu partile interesate.

Alti autori (Peercher, Solomon si Trotman, 2013)
propun un cadru conceptual privind
responsabilitatea auditorilor, pe care il dezvolta in
doua directii si patru dimensiuni, pe care vom
incerca sa le adaptam la specificul Romaniei:

— recompensa vs. pedeapsa. Un auditor este
recompensat daca detecteaza frauda sau se
retrage, daca el considera ca situatjile
financiare anuale nu corespund caracteristicilor
calitative (cum este cazul practicarii
contabilitafii creative). La polul opus, pedeapsa
poate lua urmatoarele forme: risc profesional
ridicat, sanctiuni si penalizari din partea
organelor competente (in cazul Romaniei,
Camera Auditorilor Financiari, prin intermediul
controlului de calitate), inspectii privind
asigurarea calitatii (Departamentul de
Monitorizare si Competenta Profesionala -
DMCP);

— responsabilitatea rezultatului misiunii de audit
vs. responsabilitatea rationamentului de audit.
Prin intermediul raportului de audit, ca rezultat
al misiunii de audit, intocmit in conditji de
deontologie, auditorul trebuie sa facd dovada
responsabilitatii sociale fata de utilizatori. Astfel,
el va prezenta, in mod obiectiv, toate
constatarile rezultate in urma auditului.
Responsabilitatea rationamentului tine de
aplicarea unor proceduri optime, alegerea unui
esantion reprezentativ, dar si de manifestarea
unui grad ridicat de scepticism vizavi de propria
judecata.

Consideram ca ar trebui acordata o atentie sporita

Auditul financiar a constituit si constituie cheia de bolta
pentru probitatea si credibilitatea tranzactjilor
economice. In conditiile in care profesionistul contabil
este creatorul informatjilor care sa corespunda
atributului de calitative, auditorul este cel care trebuie
sa valideze calitatea informatjilor sau, in caz contrar, sa
identifice practicile de contabilitate creativa care pot
influenta in mod negativ deciziile utilizatorilor.

Independenta auditorului, principiu fundamental de
etica, poate fi descrisa drept capacitatea acestuia de
a prezenta iregularitatile constatate in raportul de
audit, fiind un element indispensabil in garantarea
,obiectivitatii” informatiei contabile destinate tertilor,
in mod special investitorilor. Tns3, adesea, managerii,
care sunt gestionarii capitalului furnizat de actjonari
si clientii auditorului, cautd sa castige increderea
investitorilor, publicand o informatie contabila fata de
care a fost exprimata opinia unui auditor, insa care
este viciata de unele inginerii contabile, cunoscute ca
tehnici de contabilitate creativa. intr-un asemenea
caz, auditorul este supus unui risc mai mare decét in
mod obisnuit. Avem in vedere doua situatii. Prima,
aferenta nedetectarii tehnicilor creative, conduce la
risc profesional ridicat, punandu-se sub semnul
intrebarii modul in care profesionistul deruleaza
misiunea de audit. A doua situatje este una care
impune incalcarea principiilor deontologice, dupa
cum au demonstrat scandalurile financiare. in acest
caz, auditorul descopera sau este constient de
practicarea ingineriilor contabile, insa trebuie sa
aleaga intre situatia de a-gi pierde un client,
reprezentat de managerul firmei, i conservarea
reputatiei sale fata de investitori. Tinand insa seama
de dimensiunea sociala a responsabilitatii auditorului
in raport cu utilizatorii, ideea de optiune este exclusa,
activitatea auditorului fiind clar directionata spre cea
de-a doua alternativa.

Tn prezent, se manifestd o atentie deosebita pentru
implicarea stakeholderilor in activitatea entitatilor si
pentru dezvoltarea raportarilor integrate ale acestora.
Performanta devine astfel un concept multidimensional

(financiar, etic, social, filantropic), care nu depinde doar
de cifrele contabilitatji, ci este influentata major de relatia
entitatji cu partenerii cheie. Prin urmare, este de dorit ca
auditul, actionand etic, sa devina un mediator al relatjei
dintre cele doua partj.

responsabilitatii sociale a auditorului, ea avand un
dublu efect benefic: impiedica, pe de o parte,
deteriorarea imaginii auditorului, iar, pe de alta
parte, restabileste increderea utilizatorilor si a
publicului in general in actul de audit.
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Evaluarea reprezintd o componentd esentialé a
procesului educational. Odata cu evolutia tehnologiilor
informatice s-au dezvoltat noi metode de evaluare. Una
dintre acestea este evaluarea prin intermediul
platformelor online. In cadrul acestui studiu s-au analizat
pentru un esantion de studenti ai Facultaii de
Contabilitate si Informatica de Gestiune — Academia de
Studii Economice din Bucuresti diferentele intre notele
obtinute la competitia online desfasurata in cadrul
proiectului ,Armonizare prin inovare in domeniul
evaluarii cunogtintelor in domeniul de studlii

contabilitate ” si cele obtinute la examenul clasic. In
acest sens, au fost efectuate doud tipuri de cercetari,
respectiv realizarea de comparatii intre notele obtinute la
concurs i cele obtinute la examen si s-au analizat
rezultatele obtinute de studenti pe temele propuse in fisa
disciplinei, respectiv in tematica pentru concurs.
Rezultatele au aratat cé distributia notelor obtinute la
concursul online a fost mai apropiata de o distributie
normald. Studentii au rezolvat corect in procent mai mic
subiectele propuse din teme specifice disciplinei de
concurs faté de subiectele propuse din capitole predate
si la alte discipline.

Cuvinte-cheie: evaluarea online, evaluare traditionald,
contabilitate, fisa disciplinei, concurs

Clasificare JEL: M41, 121
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Printre principalele tendinte inregistrate in invatamantul
superior la nivel international, cu impact vizibil asupra
dezvoltarii strategice a invatamantului superior
romanesc se numara: cresterea importantei acordata
invatamantului centrat pe student, promovarea
caracterului inter-, trans- si multidisciplinar al actului
educational; cresterea importantei acordata dezvoltarii
competentelor transversale, cresterea rolului tehnologiei
informatiei in procesul educational si, nu in ultimul rénd,
cresterea eficientei metodelor de evaluare a
cunostintelor.

Evaluarea reprezinta un element esential al procesului
educational. In ultimii ani au aparut multe schimbari in
acest domeniu. Una dintre ele vizeaza evaluarea prin
intermediul platformelor online. O astfel de platforma a
fost implementata in anul 2014 in cadrul Facultatii de
Contabilitate si Informaticé de Gestiune (CIG), din
Academia de Studii Economice din Bucuresti (ASE), ca
rezultat al proiectului de tip grant POSDRU Armonizare
prin inovare in evaluarea cunostintelor in domeniul de
studii contabilitate. Platforma a fost folosita in primul an
de peste 1.000 de studenti, reprezenténd aproximativ
50% din studentii facultatii. Obiectivul final al
implementarii acestui sistem este sustinerea unor
examene online. Tnainte de a face acest lucru ins, s-a
decis efectuarea unui experiment sub forma organizarii
unui concurs cu premii la mai multe discipline din planul
de invatamant pe platforma online. Competitia s-a
desfasurat, pentru fiecare discipling, in doud etape
eliminatorii, iar premiile au fost acordate studentilor cu
cele mai bune performante (punctaje obtinute) la etapa
finald. Subiectele de concurs au fost realizate dintr-o
tematica prestabilita de cadre didactice titulare de la
Academia de Studii Economice din Bucuresti,
Universitatea de Vest din Timisoara si Universitatea
Babes-Bolyai din Cluj Napoca.

in urma concursului s-au analizat rezultatele obtinute de
studenti in mediul online, efectuandu-se comparatii cu
cele obtinute in cadrul examenelor traditionale.
Rezultatele acestor cercetari sunt prezentate in cadrul
acestui articol.

Studiul vizeaza doua analize, pe de o parte, o serie de
comparatii intre rezultatele obtinute la concurs si cele
obtinute la examen, iar, pe de alta parte, o analiza a
rezultatelor studentilor obtinute la concurs, prin
defalcarea pe teme.
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Articolul este structurat astfel: prima parte este
destinata revizuirii literaturii, axandu-ne pe rezultatele
altor cercetari ce vizeaza evaluarea online. In sectiunea
urmatoare am descris metodologia cercetarii. Lucrarea
continud cu rezultatele obtinute in cadrul acestui studiu
si se incheie cu concluziile desprinse.

De-a lungul timpului au fost dezvoltate multe forme de
evaluare, fiecare cu avantajele si dezavantajele ei. Se
utilizeaza preponderent urmatoarele metode: evaluarea
scrisa, evaluarea orald, evaluarea practica (pe
calculator). Ipoteza pe care se fundamenteaza
evaluarea si implementarea bunelor practici in
domeniul procesului de evaluare a cunostintelor
este datd de axioma conform careia "calitatea
comunicérii educationale reprezinta un factor cheie
in procesul de fnvatare" (Houart, 2009).

Evaluarea scrisd apreciaza portofoliul de cunostinte i
abilitati acumulate de catre studenti si abilitatea acestora
de a rezolva diverse studii de caz prin raportare la criterii
unitare privind: momentul si durata desfasurérii
examenului, structura si punctajul subiectelor,
obiectivitatea si independenta fata de cadrul didactic
(prin utilizarea tezei cu colt inchis). Cele mai folosite
tipuri de aplicatii in cadrul acestei forme de examinare
sunt intrebarile cu raspuns deschis si intrebarile cu
raspunsuri unice sau multiple.

Evaluarea orald are in vedere cunostintele acumulate de
catre studentj atat din punct de vedere calitativ, dar si
cantitativ. Prin interactjunea directa dintre student si
cadru didactic, examenul oral se caracterizeaza printr-un
grad ridicat de flexibilitate, deoarece intrebarile adresate
de cadrul didactic pot fi adaptate in raport de
raspunsurile studentului. Cadrul didactic il poate ajuta pe
student cu intrebari suplimentare atunci cand se afla in
impas, dar ii poate solicita studentului s&-si motiveze
raspunsul la o anumita intrebare. De asemenea, prin
dialogul cadru didactic-student, examinatorul isi poate
da seama nu doar de ,ce stie” studentul, ci si de modul
in care gandeste, modul de exprimare, rationamentul
aplicat si rezolvarea propusa de student pentru cazuri
specifice diferite de cele intalnite pe parcursul instruirii
(Dumitru et al, 2015).

In prezent, multe organisme internationale din domeniul
contabilitatii folosesc platforme de evaluare online. De
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exemplu, incepand cu anul 2014, pentru obtinerea unei
calificari la ACCA, candidatii sustin patru examene la
calculator (F1, F2, F3 si F4). Tn cazul CIMA (Chartered
Institute of Management Accountants) atét certificatul in
contabilitatea afacerilor, cat si examenele pentru
calificarea profesionala se sustin la calculator. Pe de alta
parte, aceste instrumente informatice sunt din ce in ce
mai utilizate Tn universitati (University of Tasmania, The
National University of Singapore, University of
Bedfordshire etc.). Platformele de evaluare online permit
dezvoltarea, administrarea si evaluarea testelor si
comunicarea rezultatelor. Testul practic (pe calculator)
dat studentilor pe platforme de evaluare on-line adauga
valoare procesului de evaluare din urmatoarele
perspective: ofera un grad ridicat de obiectivitate in
procesul de notare; rezultatul se comunica studentului
instantaneu; studentul primeste rezolvarea subiectelor i
raspunsurile corecte intr-un timp foarte scurt (Buchanan,
2000); accepta rezolvarea oricarui tip de aplicatie,
permitdnd evaluarea gandirii integrate si critice
(Quellmalz si Pellegrino, 2009); atenueaza trairile
emotionale ale studentilor inainte de inceperea
examenului; momentul inceperii si terminarii examenului
este ferm si omogen; permite studentilor intoarcerea la
solutiile precedente; elimina incercarile de fraudare a
examenului; este eficientd in evaluarea unui numar
mare de studenti (Temitayo, Adigun si Oke, 2013).

Profesorul este cel care trebuie sa aiba abilitatea de a
alege metoda de evaluare adecvata pentru un anumit
scop. Aceasta ar putea depinde de competenta care se
testeaza. Nicio forma de evaluare nu este intrinsec
superioara celorlalte. In schimb, pentru desfasurarea
unei evaluari corecte se recomanda implementarea unui
sistem de control al calitatii ce include un proces atent
de revizuire si de analiza a intrebarilor (Schuwirth si
Vleuten, 2004). Pentru a putea inlocui evaluarile
traditionale cu cele la calculator trebuie stabilit daca
acestea din urma sunt fiabile. Klein (2008)
concluzioneaza ca notele acordate de calculator sunt
comparabile cu cele acordate de profesori, putand fi
folosite doar primele.

Bunele practici europene de evaluare in domeniul
stiintelor socio-umane postuleaza actiuni si
demersuri care sa confere actului educational o
valoare adaugata in procesul de dobandire a
cunostintelor (Brauer, 2011). Principalele axe pe care
se articuleaza bunele practici europene pot fi sintetizate
in cele ce urmeaza (Nicol, 2007):
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o Ajutor in clarificarea a ceea ce inseamna
performanta educationala (obiective, criterii,
standarde, competente, abilitati). Conform bunelor
practici, nu exista in mintea studentilor o corelatie
intre continutul evaluarilor si obiectivele curriculei.
De aceea, pentru fiecare curs, iar in cadrul
acestuia pentru fiecare lectie, ar trebuie prezentate
obiectivele si capabilitatile dobandite in disciplina
predaté sau seminarizat. in plus, recomandé
eliminarea diferentelor intre exigentele anuntate
studentilor la inceputul semestrelor de studii si
exigentele efective — care intervin in momentul
sustinerii evaludrilor (Daele, 2009)

o Abordarea de tip "timp si efort" centrata pe
sarcini de invatare provocatoare. in acest sens,
apare intrebarea in ce masura evaluarile
incurajeaza in mod regulat studiul in
profunzime, decét invatarea superficiala?

»  Furnizarea cu acuratete a informatiilor de
feedback in procesul de invatare, care sa ajute
studentii in procesul de identificare a propriilor
greseli si chiar de autoevaluare.

o Incurajarea atitudinilor motivationale pozitive in
procesul de invatare si cresterea respectului de
sine, altfel spus ,in ce masura evaluarile
cadrelor didactice activeaza motivatia
studentilor de a invata ?”

e lncurajarea interactiunii si a dialogului centrat
pe invatare.

o Facilitarea si incurajarea autoevaluérii si a
judecdtii (procesului de reflectie) in procesul de
invatare, prin care profesorii trebuie sa-si
raspundd in ce masura exista oportunitati
formale de reflectie, de judecat, de
autoevaluare sau de evaluare ,inter pares” la
disciplina predata sau seminarizata?

o  Facilitarea implicarii studentilor in luarea deciziilor
cu privire la politicile si practicile de evaluare.

e  Sprijinirea dezvoltarii comunitatilor de invatare.

e  Motivarea profesorilor evaluatori sa-si adapteze
continutul curriculei la nevoile studentilor.

Tn Romania, in domeniul de studii ,contabilitate”
procesul educational este caracterizat prin elemente
precum: participarea activa a studentilor la procesul de
invatamant, o responsabilizare a studentului in ceea ce
priveste propria pregatire universitara si profesionald, o
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mai mare autonomie a acestuia in procesul de invatare.
Actiunea triangulata a vectorilor enumerati se
caracterizeaza printr-o mai mare interdependenta intre
profesor si student, ambii fiind supusi procesului de
invatare continua, profesorul avand rolul principal de a
facilita si directiona invatarea.

Reforma invatdmantului superior prin adoptarea
sistemului ,Bologna” s-a derulat in principal la nivel
institutional. Din punctul de vedere al resursei umane
implicate in actul educational exista foarte multe indicii
care dovedesc faptul ca procesul se regaseste la nivelul
primilor pasi (Gorga, 2009). Paradigmele noii logici
institutionale in domeniul educatiei trebuie sa produca
mutatii si in planul constiintei furnizorilor de educatie, in
coroborare cu schimbarea opticilor de evaluare a
cunostintelor prin noi instrumente si metode.

Studiul nostru completeaza literatura in domeniu cu o
comparatie intre rezultatele obtinute de un esantion de
studenti in urma unei examinari clasice, respectiv a
uneia asistate de calculator.

Studiul nostru se bazeaza pe rezultatele obtinute de un
esantion de 210 studenti la examene sustinute in scris i
pe cele obtinute de aceleasi persoane la un concurs
organizat prin intermediul unei platforme online.
Studentii erau inmatriculati la programul de studii de
licentd sau de masterat la CIG, din cadrul ASE sau la
facultétile de contabilitate de la Universitatea de Vest din
Timisoara si la Universitatea Babes-Bolyai din Cluj-
Napoca. in aceasta lucrare am analizat doar rezultatele
studentilor din ASE.

Examenele s-au desfasurat in principal in anul
universitar 2014-2015 (exceptie facand trei studentj,
care au sustinut examenul in 2014 si 2013). Competitia
a avut loc in perioada mai - iunie 2015. Au fost vizate
cinci discipline de concurs. Conform regulamentului
competitiei, un student a participat la o singura disciplina
de concurs. Situatia studentilor care au participat la
fiecare sectiune este prezentata in Tabelul 1.

Tabel 1. Situatia studentilor pentru fiecare disciplina

NC Disciplina Numar studenti participanti

1 Baze de date 79
2. | Contabilitate financiara 15
3. | Contabilitate manageriald 40
4. | Contabilitate publicd 27
5. | Introducere in contabilitate 49

Sursa; prelucrarile autorilor

Concursul s-a desfasurat in doua etape. Regulamentul
competitiei a prevazut faptul ca primii 10 studenti de la
fiecare sectiune in ordinea punctajului obtinut se
calificau in etapa a doua. Daca doi studenti aveau
acelasi punctaj erau departajati in functie de timpul de
rezolvare. Punctajul obtinut in etapa intai nu era luat in
calcul pentru stabilirea ierarhiei dupa etapa a doua. In
cadrul acestui studiu am analizat doar rezultatele
obtinute de studenti in cadrul primei etape.

Variabilele care au fost luate in considerare au fost: nota
obtinuta la etapa | a concursului, nota obtinuta la examen,
tema in care se incadreaza subiectul de concurs.
Punctajele obtinute la concurs au fost extrase de pe
platforma olka.ase.ro, iar notele obtinute de studenti la
examene au fost extrase din sistemul informatic al ASE.

Prelucrarea preliminara a rezultatelor obtinute la concurs
respectiv examen s-a realizat cu ajutorul Microsoft
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Excel. Analiza comparativa a fost realizata utilizand IBM
SPSS Statistics. Pentru analiza comparativa a datelor
au fost utilizate indeosebi metode ale statisticii
descriptive. Analiza corelatiilor dintre notele obtinute la
concurs si cele de la examen a fost realizata pe baza
coeficientului de corelatie Pearson.

Cercetarea noastra a fost realizata pentru fiecare
disciplina de concurs in parte. Am efectuat doua tipuri
de analize, respectiv:

1. Analiza comparativa intre rezultatele obtinute de
catre studenti la concurs si cele obtinute la
examenele din sesiune la nivelul celor cinci
discipline, in scopul de a determina gradul de
corelatie intre examinarea pe platforma si cea in
format clasic;

2. Analiza rezultatelor studentilor prin defalcarea pe
teme (capitole de materie) a fiecarui test din concurs,
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in vederea identificarii punctelor slabe si a punctelor
forte in pregatirea studentilor in momentul
concursului.

3.1. Analiza comparativa intre rezultatele
obtinute la concurs si cele obtinute
la examen

Pentru prima etapa a concursului au fost
concepute 18 subiecte pentru fiecare disciplina.

Fiecare subiect a fost notat cu 5 puncte. in
total, punctajul maxim ce putea fi obtinut de
catre un candidat a fost de 90 de puncte
(corespunzator notei 10).

Pentru a realiza o analiza cat mai completa,
am efectuat in primul rand o comparatie pe
ansamblu pentru cele cinci discipline, intre
rezultatele obtinute de studentj in cadrul
competitiei, pe platforma online si rezultatele
obtinute la examene. Situatia este prezentata
in Tabelul 2:

Tabel 2. Analiza comparativa rezultate concurs versus rezultate examen

Concurs Examen Diferenta
Valid 210 210
Media 6,25 8,13 -1,89
Mediana 6,00 8,50 -2,50
Nota cea mai frecventa 5 10
Abaterea standard 1,870 1,726
Nota minima 2 3 -1,00
Nota maxima 10 10 0,00

Sursa: prelucrarile autorilor, utilizand instrumentul informatic SPSS

Grafic, distributia notelor este sintetizata in
graficele din figurile 1 si 2:

Figura 1. Distributia notelor obtinute la concurs

Figura 2. Distributia notelor obtinute la examen
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Sursa: prelucrare proprie, utilizand instrumentul informatic SPSS
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Se observa, ca per total, distributia notelor obtinute la
concurs este mai apropiata de cea normala, cu o medie
de 6,25, in timp ce media la examen pentru intregul

esantion a fost de 8,13.

Analiza corelatiei dintre notele de la concurs si cele de la
examen este sintetizata in Tabelul 3.

Tabel 3. Analiza corelatiei pentru intregul esantion

Concurs Examen
Concurs Pearson Correlation 1 480"
Sig. (2-tailed) .000
N 210 210
Examen Pearson Correlation 480" 1
Sig. (2-tailed) .000
N 210 210

**, Correlation is significant at the 0.01 level (2-tailed).

Sursa: prelucrare proprie, utilizand instrumentul informatic SPSS

Analiza corelatiei dintre notele de la concurs si cele de la
examen, determinatd utilizdnd coeficientul de corelatie
Pearson, releva o corelatie pozitiva de intensitate

moderata. La nivelul fiecarei discipline de concurs
rezultatele analizei corelatiei dintre notele la concurs si
cele de la examen sunt sintetizate in Tabelul 4:

Tabel 4. Analiza corelatiei pentru fiecare disciplina

Disciplina N Coeficient de corelatie Pearson
Baze de date 79 0,592**
Contabilitate financiara 15 0,703*
Contabilitate manageriala 40 0,468
Contabilitate publica 27 0,673*
Introducere in contabilitate 49 0,727*

**_ Correlation is significant at the 0.01 level (2-tailed).

Sursa: prelucrare proprie, utilizand instrumentul informatic SPSS

Valorile coeficientului de corelatie Pearson indicé o
corelatie pozitiva de intensitate mare intre notele de la
concurs si cele de la examen pentru patru discipline
(Introducere n contabilitate, Contabilitate financiara,
Contabilitate publica, Baze de date) si o corelatie
pozitiva de intensitate moderata pentru disciplina
Contabilitate manageriala.

Analiza comparativa a fost realizata si pe fiecare
disciplina de concurs in parte. Rezultatele studiului ne
indica in cazul tuturor celor cinci discipline analizate o
distributie a notelor obtinute la concurs mai apropiata de
cea normald, fatd de cea a notelor obtinute la examen
(Tabelele 5 si 6).
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La disciplina Baze de date notele obfinute atat la
concurs, cat si la examen sunt cuprinse intre 3 si 10. Cu
toate acestea, la concurs, cel mai frecvent studentii au
obtinut nota 5, pe cand la examen nota 7. Media notelor
la examen (7,09) a fost mai mare decat media notelor
obtinute la concurs (5,76) cu 1,33.

La disciplina Contabilitate financiara notele obfinute la
concurs sunt cuprinse intre 2 si 8, in timp ce cele
obtinute la examen sunt intre 5 si 10. La examen, nota
cu frecventa cea mai ridicata este 10, iar la concurs este
doar 7. De asemenea, intre media notelor la cele doua
probe este o diferenta foarte mare: la examen este 8,20,
iar la concurs 5,67.
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Tabel 5. Statistica rezultatelor obtinute la concurs si examen

o Baze de date Contabilitate Contabilitate Contabilitate Introducere in
Discipline/ financiara manageriala publica contabilitate
Indicator
RC* RE** RC* RE* RC* RE* RC* RE** RC* RE*
Valid 79 79 15 15 40 40 27 27 49 49
Media 5,76 7,09 5,67 8,20 4,93 9,33 7,30 8,70 7,71 8,51
Mediana 5,00 7,00 6,00 10,00 5,00 10,00 7,00 9,00 8,00 9,00
Nota cea mai 5 7 7 10 5 10 8 9 8 10
frecventa
Abaterea 1,806 1,554 | 1,799 2,145 | 1,071 0,971 | 1,325 1,137 1,528 1,709
standard
Nota minima 3 3 2 5 3 7 5 6 5 5
Nota maxima 10 10 8 10 7 10 9 10 10 10
RC: Rezultate concurs
RE: Rezultate examen

Sursa: prelucrare proprie, utilizand instrumentul informatic SPSS

Tabel 6. Statistica rezultatelor obtinute la concurs si examen

Contabilitate
. financlar Contabilitate Contabilitate Introgucere
Indicator Baze de date conform e . o in
=n manageriala publica s
reglementarilor contabilitate
europene
A Media (RE-RC) -1,33 -2,53 -4,40 -1,40 -0,80
A Nota minima 2 -3 -4 -1 0
A Nota maxima 0 -2 -3 -1 0

Sursa:; prelucrare proprie utilizand instrumentul informatic SPSS

La disciplina Contabilitate manageriala media notelor
obtinute la concurs este 4,93, cu 4,40 puncte mai mica
decét cea obtinutd de studenti la examen. Nota minima
obtinuta la etapa | este 3, in timp ce nota minima
obtinuta la examen a fost 7. Nota maxima primita de un
student la etapa | a fost 7, in timp ce nota maxima
primita de studentii din acest esantion la examen a fost
10. Cea mai mica diferentd obtinutd de un student intre
nota de la examen si nota de la etapa | a fost de 2
puncte, in timp ce cea mai mare diferenta a fost de 7
puncte.

Media notelor obtinute la concurs la disciplina
Contabilitate publica este cu 1,4 puncte mai mica decat
cea obtinuta de studenti la examen. Nota minima
obtinuta de studenti este 5, in timp ce nota minima
obtinuta la examen a fost 6. Nota maxima primita la
concurs a fost 9, in timp ce nota maxima primita de
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studentii din acest esantion la examen a fost 10. Cea
mai mica diferenta obtinutd de un student intre nota de
la examen si nota de la etapa | a concursului a fost de 2
puncte, iar cea mai mare diferenta a fost de 3 puncte.

La disciplina Introducere in contabilitate notele obtinute
la concurs sunt cuprinse intre 5 si 10, cea mai frecventa
fiind nota 8 (14 aparitii). Media notelor obtinute de toti
participantii la concurs este de 7,71. Notele obtinute la
examen sunt cuprinse tot intre 5 si 10, distributia
acestora neapropiindu-se de distributia normala. lese in
evidenta frecventa mare de aparitie a notelor foarte mari
(nota 9 — 13 aparitii si nota 10 — 19 aparitii). Media
notelor obtinute la examen de toti participantii la concurs
este de 8,51.

Pentru a explica diferentele dintre notele obfinute la
concurs si cele de la examen am identificat atat cauze
generale, valabile in cazul tuturor disciplinelor de
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concurs, cat si cauze particulare, specifice anumitor
discipline. Motivele inregistrarii diferentelor mari intre
cele doua categorii de note sunt prezentate in
continuare.

> Nivelul de dificultate al subiectelor elaborate
pentru concurs

Nivelul de dificultate in cazul subiectelor de la concurs a
fost mai ridicat, deoarece, pornindu-se de la premisa ca
la acesta s-au inscris studentii mai buni, s-a incercat
formularea subiectelor astfel incat sa se poata face
diferenta ntre ei. La examenul din sesiunea obisnuita
scopul subiectelor a constat in verificarea nsusirii unor
competente de catre toti studentii. De exemplu, la
contabilitate publica, subiectele de la concurs au inclus
elemente sensibile, care impuneau cunostinte solide
referitoare la aceasta disciplina.

> Perioada de desfasurare a concursului

Momentul desfasurarii unui eveniment poate influenta
rezultatele cu care se finalizeaza acesta. Astfel, in mod
normal, un examen are loc la scurt timp dupa incheierea
cursurilor si seminariilor desfasurare pe parcursul unui
semestru, moment in care studentii au inca proaspete
cunostintele dobandite. Concursul s-a desfasurat insa in
momente diferite pentru fiecare disciplina in parte.

Pentru disciplinele Baze de date, Contabilitate
manageriala si Contabilitate publica concursul a avut
loc cu aproximativ doua saptamani inainte de incheierea
perioadei de studiu a disciplinei, in timp ce examenul din
sesiunea obisnuitd s-a desfasurat imediat dupa
incheierea acestei perioade. In cazul acestor discipline
experienta dobandita de studenti la cele doua etape ale
concursului, impreuna cu faptul ca examenul a fost
calibrat pe coordonatele structurale ale tematicii date la
concurs, au constituit un plus de valoare la verificarea
cunostintelor prin examen, ducand la rezultate mai bune.

Pentru disciplina Introducere in contabilitate si pentru
80% dintre participantii la sectiunea Contabilitate
financiara examenul a avut loc in februarie 2015. Pentru
20% dintre participantii la sectiunea Contabilitate
financiarad examenul a fost sustinut in februarie 2014,
respectiv februarie 2013. Tn schimb, concursul a avut loc
in mai 2015, adica la mai multe luni de la examen,
perioada in care o parte dintre cunostinte se puteau
estompa, prin neutilizare. in cazul disciplinelor predate
in semestrul 1, este posibil ca din diferite motive (lipsa
timpului, miza concursului etc.) studentii s& nu fi fost
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dispusi la efortul de reinvatare a intregii materii studiate
cu trei luni in urma, cu atat mai mult cu cat Etapa l a
concursului a avut loc in perioada dinaintea sesiunii.

Comun celor cinci discipline este faptul ca perioada de
desfasurare a concursului s-a suprapus cu perioada de
pre-sesiune in care studentii au avut verificari la mai
multe discipline si s-au mobilizat mai greu s& invete
pentru concurs. Examenul a avut loc in sesiune,
studentii avand inainte de examen céteva zile dedicate
pregatirii acestuia.

> Miza etapei | a concursului

In lipsa premiilor in etapa 1 (nota obtinuta la etapa | a
contat doar pentru calificarea la etapa a Il-a), studentii
au considerat ca nu merita efortul sa recapituleze
materia, ei bazandu-se pentru calificarea in etapa a
doua doar pe cunostintele pe care erau siguri ca le
stapanesc. Scopul studentilor a fost sa se califice in
etapa urmatoare, nu neaparat sa obtina un punctaj
foarte bun. Altfel spus, miza pentru etapa 1 a
concursului era indefinit mai mica decét cea a
examenului, nota obtinuta la cel din urma fiind luata in
calcul pentru acordarea burselor de studiu, de
performanta sau excelenta, pentru schimburile
ERASMUS, pentru un loc in camin, pentru media ceruta
de unii angajatori etc.

Participarea studentilor la concurs a avut la baza
exclusiv decizia acestora, fara vreo preselectie,
motivatia lor fiind calificarea in etapa a doua a
concursului si, complementar, evaluarea cunostintelor
acumulate inainte de examen.

Unii dintre studentii care au luat note mari la examen (in
cazul disciplinelor Contabilitate financiara si Introducere
in contabilitate) si ar fi avut potential sa obtina rezultate
excelente la concurs nu au dorit sa participe la acest
eveniment, ei preferand sa se concentreze pe pregatirea
la disciplinele din semestrul 2 in vederea mentinerii pe
pozitii fruntase in clasamentele realizate la nivel de an
de studiu. In plus, unii dintre studenti, desi ar fi dorit, nu
au putut participa la concurs fiind plecati in perioada
respectiva cu burse ERASMUS. De asemenea, o parte
dintre studenti au trebuit sa aleaga una dintre
disciplinele la care si-ar fi dorit sa participe.

» Eterogenitatea subiectelor

Subiectele incluse in testul aferent concursului au avut
un caracter eterogen, la elaborarea acestora participand
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un grup de cadre didactice din centre universitare
diferite. in cadrul examenului desfasurat in sesiune,
subiectele sunt elaborate n principiu de catre cadrele
didactice care au predat disciplina respectiva, subiectele
respectand formatul problemelor dezbatute si limbajul
utilizat la curs si seminar.

Subiectele propuse la concurs pot avea un format diferit,
exprimari diferite fata de cele cu care sunt obisnuiti
studentii din ASE sau pot insista pe teme care nu au fost
aprofundate in cadrul activitatii desfasurate in cadrul
semestrului. Diferentele au fost mai mari in cazul subiec-
telor elaborate de cadrele didactice de la celelalte univer-
sitati, subiecte realizate pe baza unor materiale biblio-
grafice la care studentii din ASE au avut acces mai greu.

» Tipul concursului

De multe ori, inainte de examen, studentii beneficiaza
de un curs In cadrul caruia li se explica cu titlu de

exemplu, structura unui bilet de examinare. in cazul
concursului, studentii nu au fost familiarizati cu tipurile
de subiecte pe care le-au primit.

Mai mult, concursul s-a desfasurat pe platforma online,
cele mai multe dintre subiecte au fost tip grila, iar
studentii nu erau familiarizati cu acest sistem de
evaluare.

> Structura testului de concurs

Studentji participanti la competitie nu au fost
anuntati cu privire la structura testului, acesta
cuprinzand pe langa intrebarile grila cu un
singur raspuns corect §i intrebari de
urmatoarele tipuri: grila cu raspunsuri multiple,
asocieri intre elemente, test exact (tastare in
spatii libere), potrivire elemente in spatji libere
(studentul alege dintr-o lista de elemente date)
Tabelul 7.

Tabel.7. Structura pe tipuri de subiecte

Tip de subiect (corectat

Numar de intrebari din fiecare tip
pe fiecare disciplina de concurs

automat de sistem) Introducere in Contabilitate Contabilitate | Contabilitate | Baze de
contabilitate financiara manageriala publica date
Grila cu un singur raspuns corect 10 12 12 12 9
Grila cu raspunsuri multiple 6 6 6 6 6
Asocieri intre elemente 2 1
Test exact - - - - 1
Potrivire elemente in spatii libere - - - - 1

Sursa: prelucrare proprie

Existenta unor intrebari de tip grila cu mai
multe raspunsuri corecte a pus in dificultate
studentii. Daca in cazul unor intrebari de tip
grild cu un singur raspuns corect, acesta
poate fi obtinut si prin eliminarea variantelor
improbabile, rezolvarea grilelor cu mai multe
raspunsuri corecte nu ofera acest avantaj.
Raspunsurile corecte multiple la unele
subiecte nu au fost sesizate, studentii
necunoscand din formularea enuntului
numarul de raspunsuri ce trebuie bifate.
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Astfel, au fost grile care aveau un singur
raspuns corect si pentru care ei au ales doua
raspunsuri sau invers, grile care aveau mai
multe raspunsuri corecte si pentru care ei au
ales doar unul.

Tabelul 8 sprijina afirmatiile de mai sus,
procentul de raspunsuri corecte in cazul
grilelor cu un singur raspuns corect fiind mai
mare decat in cazul celorlalte tipuri de
intrebari.
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Tabel 8. Sinteza raspunsuri corecte pe tip de intrebari

Disciplina de concurs
Tip de subiect (corectat
automat de sistem) Introducere in Contabilitate Contabilitate Contabilitate | Baze de

contabilitate financiara manageriala publica date
Grila cu un singur raspuns
corect 63% 55% 45% 73% 48%
Grila cu raspunsuri multiple 57% 39% 30% 49% 34%
Asocieri intre elemente 57% - - - 43%
Test exact - - - - 62%
Potrivire elemente in spatii libere - - - - 7%

Sursa: prelucrare proprie

3.2. Analiza rezultatelor studentilor prin
defalcarea pe teme (capitole de materie)

Subiectele elaborate in cadrul concursului au fost
grupate pe teme propuse in fisa disciplinei,

respectiv in tematica pentru concurs. Procentul
mediu de raspunsuri corecte pentru fiecare
disciplina este evidentiat in Tabelul 9.

Tabel 9. Sinteza raspunsuri corecte pe tip de intrebari

Numar ;
: Procent mediu
Discipline Teme sul:;gcte de réspun;suri
T corecte (%)
Concepte generale ale modelului relational 4 48,75
Proiectarea bazelor de date prin Normalizare 4 54,50
Baze de date Interogarea bazelor de date prin QBE 4 39,75
Interogarea bazelor de date prin limbajul SQL 6 40,50
Imobilizari corporale 5 46,20
Operatii cu tertii si stocuri 5 59,80
Contabilitate | Provizioane pentru riscuri gi cheltuieli 3 69,50
financiara Principii contabile 2 57,33
Operatii legate de capital 2 19,50
Venituri de exploatare 1 13,00
Cadrul conceptual al contabilitatii manageriale 3 30,67
Contabilitate | Cheltuielile. Tipuri de costuri 6 56,17
manageriald | Cheltuielile indirecte 6 36,50
Sisteme contabile de inregistrare a costurilor 3 27,33
Sistemul bugetar 2 46
Organizarea contabilitatii in institutiile publice 3 61,33
Finantarea institufjilor publice 2 87
Contabilitate | Active fixe: concepte, clasificare, evaluare si recunoastere in contabilitate 2 62
publica Active curente: concepte, clasificare, evaluare si recunoastere in contabilitate 5 63,80
Datorii; concepte, clasificare, evaluare si recunoastere in contabilitate 1 85
Capitaluri proprii: concepte, clasificare, evaluare si recunoastere in contabilitate 1 35
Cheltuieli si venituri: concepte, clasificare, evaluare si recunoastere in contabilitate 2 85
Rapoartele financiare 3 58,33
Introducere in | Sistemul de contabilitate in partida dubla 3 59,22
contabilitate | Sistemul informational contabil 3 68,33
Recunoasterea in contabilitate a tranzacfiilor si evenimentelor 9 59,00
Sursa: prelucrare proprie
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Dintre temele abordate prin intrebarile din cadrul
concursului pentru disciplina Baze de date se detaseaza
prin procentul mai mare de raspunsuri corecte (54,50%)
tema Proiectarea bazelor de date prin normalizare.
Aproape jumatate dintre studenti (48%) au dat
raspunsuri corecte la tema ce trateaza conceptele
generale ale modelului relational de organizare a
datelor. Celelalte doua teme, considerate mai tehnice,
mai apropiate de instrumentul de implementare a
bazelor de date (SQL si QBE) au avut procente mai mici
de raspunsuri corecte, explicabile prin contextul
individual Tn care au fost formulate interogarile.

In cadrul disciplinei Contabilitate financiara se remarcé
faptul ca studentii au rezolvat corect intr-un procent mai
mare subiectele legate de Provizioane pentru riscuri Si
cheltuieli, urmate de cele privind Operatiile cu terti si
stocuri si Imobilizérile corporale. Cele mai putine
raspunsuri corecte au fost inregistrate pentru subiectele
legate de Venituri din exploatare si Operatii de capital.
Aceasts situatie poate fi explicata de mai multi factori:

—  principiile de recunoastere si evaluare a
provizioanelor se discuta si fixeaza inca de la
disciplina Introducere in contabilitate,
aprofundandu-se apoi la Contabilitate financiara
conform IFRS si la Contabilitate financiaré conform
reglementarilor europene; in plus, pentru aceasta
tema regulile sunt foarte clare, nefiind necesare
prea multe interpretari care sa duca la abordari si
solutii diferite de la un specialist la altul;

—  operatiile cu tertii si stocurile reprezinta o tema
amplu dezbatuta pe parcursul seminariilor Si
cursurilor de Contabilitate financiara conform
reglementarilor europene, iar Operatiile cu stocuri
au fost analizate si in anul intéi, in contextul
standardului IAS 2, la disciplina Contabilitate
financiara conform IFRS; ca urmare, subiectele din
aceasta categorie nu ridica probleme speciale
pentru studentii facultatii noastre;

—  imobilizarile corporale, desi reprezinta o tema
discutata la mai multe discipline (Introducere in
contabilitate, Contabilitate financiara conform IFRS
si Contabilitate financiaré conform reglementérilor
europene), ea poate ridica probleme studentilor
deoarece implica aspecte complexe de
recunoastere si evaluare;

—  operatiile privind veniturile si operatiile legate de
capital se dezvolta pe scurt la disciplina

Introducere in contabilitate, partial la Contabilitate
financiara conform IFRS (IAS 18 Veniturile) si
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destul de putin in contextul disciplinei
Contabilitatea financiara a reglementarilor
europene, ceea ce arata lipsa de exercitiu pentru
studenti, pe aceste teme.

In ceea ce priveste disciplina Contabilitate manageriald
studentii au rezolvat corect intr-un procent mai mare
subiectele din cadrul capitolului Cheltuielile. Tipuri de
costuri. Cele mai putine raspunsuri corecte au fost
inregistrate pentru capitolul Sisteme contabile de
inregistrare a costurilor. Acest lucru poate fi explicat, pe
de o parte, prin faptul ca in contabilitatea manageriala
inregistrarile nu sunt considerate importante si tema nu
se aprofundeaza la curs si la seminar, iar, pe de alta
parte, inregistrarea costurilor reprezinta o teméa specifica
acestei discipline, nemaifiind tratata la alte materii, in
timp ce notiuni aferente temei Cheltuielile. Tipuri de
costuri mai sunt predate la discipline precum
contabilitate financiara sau economie.

Studentii care au participat la concursul de Contabilitate
publicd au rezolvat corect intr-un procent mai mare
subiectele din cadrul temei Finantarea institutiilor
publice. Desi acestea au fost elaborate de cadre
didactice de la Universitatea de Vest din Timisoara,
corectitudinea rezolvarii lor poate fi explicata prin
urmatoarele: tema se studiaza la inceputul semestrului
si se coreleaza cu temele urmatoare pe tot parcursul
acestuia, ceea ce a permis aprofundarea sa; tema
reflecta o particularitate fundamentala a institutiilor
publice. La polul opus se situeaza tema Capitaluri
proprii: concepte, clasificare, evaluare si recunoastere in
contabilitate din sfera careia studentii au rezolvat corect
cel mai mic procent de subiecte. Si aceste subiecte au
fost elaborate de cadre didactice de la Universitatea de
Vest din Timisoara, insa procentul redus de raspunsuri
corecte poate avea urmatoarele argumente: dificultatea
conceptuald; gradul redus de semnificatie a temei pentru
institutiile publice; confuzia cu conceptele specifice
sectorului privat; subiect cu raspunsuri multiple.

Dintre temele abordate prin intrebarile din cadrul
concursului pentru disciplina Introducere in contabilitate
se detaseaza tema Sistemul de contabilitate in partida
dubla, la care s-au primit cele mai multe raspunsuri
corecte. Consideram ca aceasta situatie apare deoarece
problematica temei Sistemul de contabilitate in partida
dubla este comuna tuturor disciplinelor de contabilitate
financiara, fiind inevitabil abordat in cadrul studiului
acestora. Mai mult, studentii nu pot promova examenele
la nicio disciplina de contabilitate fara a cunoaste
continutul acestei teme. Cele mai putine raspunsuri
corecte au fost inregistrate pentru tema Rapoartele
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financiare. O posibila cauza ar putea fi formularea
acestor subiecte pufin diferit de cea cu care s-au intalnit
studentii in cadrul cursurilor si seminariilor la ASE.

Cercetarea efectuata la nivelul literaturii de specialitate
releva corelatia dintre tipologia formelor de evaluare si
rezultatele obtinute de catre studenti, dar si necesitatea
adoptarii unor ghiduri de bune practici care sa confere
omogenitate, relevanta si comparabilitate procesului de
evaluare a cunostintelor studentilor.

Din perspectiva analizei notelor obtinute de catre
studentii CIG la cinci discipline in cadrul unui concurs
desfasurat pe o platforma online si a examenului scris,
rezultatele au evidentiat faptul ca distributia notelor
obtinute la concurs este mai apropiata de cea normala.
Din acest punct de vedere, consideram ca, evaluarea pe
platforma online reprezinta, cel putin in privinta
rezultatelor analizate prin acest studiu, 0 metoda de
evaluare mai fidela.

In ceea ce priveste analiza rezultatelor obtinute de cétre
studenti pe temele fiecarei discipline, aceasta a relevat
faptul ca notele sunt influentate si de factori temporali,
de noutatea temei etc. De exemplu, s-a remarcat ca, la
toate cele cinci discipline de concurs s-au obtinut note

mai mari la temele predate la inceputul semestrului sau
la cele care au legatura cu alte discipline. La polul opus,
notele mai mici au fost inregistrate si la teme carora li s-
a atribuit un grad redus de importanta.

In concluzie, studiul nostru a evidentiat cauzele diferen-
telor obtinute intre evaluarea asistata de calculator si
evaluarea scrisa. Astfel, consideram c3, in prezent,
evaluarea scrisa in domeniul de studii contabilitate poate
fi inlocuita sau completata de evaluarea asistata de
calculator, aceasta conducand la obtinerea unor
rezultate obiective si relevante pentru studenti.

Cu privire la limitele cercetarii, consideram ca una din
limitele ce afecteaza comparabilitatea rezultatelor
formelor de evaluare este faptul ca s-a analizat un
numar redus de discipline. Insa, este cunoscut faptul ca
disciplinele analizate sunt relevante in cadrul
portofoliului specific domeniului de studii contabilitate.

Recunoastere

Aceasta lucrare a fost realizata in cadrul

proiectului POSDRU/156/1.2/G/133202 cu titlul
LArmonizare prin inovare in evaluarea cunostintelor in
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postata integral pe site-ul propriu www.revista.cafr.ro si
devenind astfel accesibila tuturor persoanelor interesate.
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guvernanta corporativa, IT, analiza financiara, raportare
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doctoranzi sau masteranzi, precum si altor persoane cu
preocupdri stiintifice in domeniu, insemnénd, in total, 36
de semnaturi.

Pentru realizarea la un nivel calitativ a revistei, o
contributie importantd au avut-o membri ai Consiliului
Stiintific de Evaluare al revistei, care au examinat cu
atentie si profesionalism articolele propuse spre publicare
si au formulat observati si recomandari pertinente
autorilor pentru perfectionarea lucrarilor. Tn anul 2015 au
efectuat revizuiri/evaluari: prof. univ. dr. Veronel AVRAM
— Universitatea din Craiova; conf. univ. dr. Daniel BOTEZ
— Universitatea din Bacau; prof. univ. dr. Ovidiu BUNGET
- Universitatea de Vest din Timisoara; conf. univ. dr.
Carmen Giorgiana BONACI - Universitatea ,Babes-
Bolyai”, Cluj-Napoca; lect. univ. dr. Vasile CARDOS -
Universitatea ,Babes-Bolyai”, Cluj-Napoca; prof. univ. dr.

Tatiana DANESCU - Universitatea ,Petru Maior”, Targu
Mures; conf. univ. dr. Alin DUMITRESCU - Universitatea
de Vest din Timigoara; prof. univ. dr. Madalina DUMITRU
- Academia de Studii Economice, Bucuresti; prof. univ. dr.
Nicoleta FARCANE - Universitatea de Vest, Timisoara;
prof. univ. dr. Liliana FELEAGA - Academia de Studii
Economice, Bucuresti; prof. univ. dr. Niculae FELEAGA —
Academia de Studii Economice, Bucuresti; prof. univ. dr.
luliana GEORGESCU - Universitatea ,Alexandru loan
Cuza’, lasi; conf. univ. dr. Maria GROSU - Universitatea
,Alexandru loan Cuza”, lasi; lect. univ. dr. lonel Alin
IENCIU — Universitatea ,Babes-Bolyai”, Cluj-Napoca; dr.
Nicoleta Maria IENCIU - Universitatea ,Babes-Bolyai”,
Cluj-Napoca; prof. univ. dr. Elisabeta JABA -
Universitatea ,Alexandru loan Cuza”, lagi; prof. univ. dr.
Maria MANOLESCU - Academia de Studii Economice,
Bucuresti; prof. univ. dr. Magdalena MIHAI -
Universitatea din Craiova; prof. univ. dr. lon MIHAILESCU
- Universitatea ,Constantin Brancoveanu”, Pitesti; prof.
univ. dr. Marilena MIRONIUC - Universitatea ,Alexandru
loan Cuza’, lasi; prof. univ. dr. Ana MORARIU -
Academia de Studii Economice, Bucuresti; conf. univ. dr.
Mirela PAUNESCU - Academia de Studii Economice,
Bucuresti; prof. univ. dr. Vasile RAILEANU — Academia
de Studii Economice, Bucuresti; asist. univ. dr. loan-
Bogdan ROBU - Universitatea ,Alexandru loan Cuza”,
lasi; prof. univ. dr. Victoria STANCIU - Academia de
Studii Economice, Bucuresti; dr. Georgeta SPAN -
Universitatea ,Babes-Bolyai”, Cluj-Napoca; prof. univ. dr.
Aurelia STEFANESCU - Academia de Studii Economice,
Bucuresti; prof. univ. dr. Neculai TABARA - Universitatea
LAlexandru loan Cuza”, lagi; prof. univ. dr. Adriana TIRON
TUDOR - Universitatea ,Babes-Bolyai”, Cluj-Napoca.

Redactia revistei ,Audit Financiar” este recunoscatoare
Consiliului Camerei Auditorilor Financiari din Romania si
Colegiului Editorial Stiintific al revistei, pentru sprijinul
acordat in elaborarea si aplicarea politicii editoriale si in
editarea efectiva a celor 12 numere ale publicatiei.
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Abstract

A study conducted in 2011, aimed at both preparers and
users of financial statements and other parties
concerned with financial reporting, including auditors,
highlighted ongoing issues regarding the transparency of
financial information and the need of a framework for the
transparency of this information.

As a consequence, IFAC (International Federation of
Accountants) responded with the change of certain
provisions in a number of international standards on
auditing, considered relevant for transparency
assurance. Some changes refer to the redefinition of
certain concepts, but most of them affect professional
practices as they are revising/complementing provisions
comprised in the application and other explanatory
materials.

The present research comprises analyses and
expresses its comments on the effect of these revisions
on auditors’ professional practices, with a focus on
Romanian auditors.

Keywords: transparency, disclosure, ISAs, professional
practices, financial reporting, audit of financial
Statements.

JEL Classification: M42
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In 2011, a consultancy agency revealed, following a
study, that the majority of users of financial statements
deem necessary a conceptual framework to support
transparency and to ensure that financial information are
relevant to investors and, in the same time, to reduce
preparers’ responsibility.

In January 2013, IASB (International Accounting
Standards Board) launched a discussion forum on
transparency in financial statements to support the
dialogue between users, preparers, standard-setters,
auditors and regulators. This discussion was designed to
allow these parties and other stakeholders to present a
clearer view of the transparency issue.

By this forum?, IASB sought to:

e  Explore the findings on how disclosures can be
improved and simplified within the framework of
current transparency requirements;

e  Promote a dialogue between financial reporting
interested parties;

e  Give a clear view on the ,transparency issue” and
its causes.

Following this discussion forum, in May 2013 IASB
issued a publication? revealing its wish to act as a
catalyst for a collective action of preparers of financial
statements, of accounting standard-setters and
regulators legally enforcing them and also showed its
concern on the qualitative and quantitative information
transparency, in the area of financial reporting. Three
lines of action were determined:

1. Revision of IAS 1 ,Presentation of financial
statements”

2. Publication of an application guidance or
educational material focussing on the threshold

3. The execution of a separate project on
transparency and research reassessment on the
presentation of financial statements

In the same time, IASB issued its proposed
amendments to IAS 7 ,Statement of Cash Flows” and
IAS 8 ,Accounting Policies, Changes in Accounting

1 IFRS, Conceptual Framework: Feedback on survey and
Discussion Forum, Agenda Paper 3I, Education Session,
February 2013

2 |FRS, Discussion Forum — Financial Reporting Disclosure,
Feedback Statement, May 2013
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Estimates and Errors”. Amendments to IAS 7 refer to the
reconciliation of debts related to financial activities, and
those to IAS 8 to the distinction between changes in
accounting policies and changes in accounting
estimates.

IASB also promotes research projects having as their
object the significance, transparency principles and
revision of standards in terms of transparency.

For a certain time, concerns regarding the transparency
of information disclosed in financial statements are
subject to professional research. For example, the
findings of a study revealed that there are various levels
of transparency: the transparency of transactions and
events occupies the first level, then there is the second
level of transparency of accounting methods and the
third one, that of transparency of estimates carried out
by management. The fourth level comprises the
transparency of the firm’s economic substance based on
the selection and application principles, the fifth one
relates to transparency of forecasts and the sixth one,
the last, comprises the integrated transparency of
financial statements (Mensah, Nguyen, Prattipati, 2006).

The purpose of our research is to identify new audit
practices, possible effects, as well as solutions following
the revision of professional standards.

In the beginning, we have studied the information
published by the IFRS (International Financial Reporting
Standards) Foundation on its concerns regarding
financial statements disclosures and proposed revisions
to the financial reporting standards.

Afterwards, we have analysed certain revisions of
professional standards focussing on the auditor, based
on the documents issued by IFAC. Their consideration
allowed us to get an understanding of the changes, in
their complexity and in full. Thus, we were able to
summarize the changes and make some comments on
the change of auditor’s attitude and on his professional
practices.

Throughout our research, we have noticed the use of
both terms of transparency and disclosure, to define the
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quality of the presentation of information in financial
statements. The first is extensively used in scientific
papers, the second one in professional standards. The
term transparent can be used to describe the high
quality of financial statements. Its synonyms, relevant for
financial reporting, are easy understanding, very clear,
sincere or impartial (Mc Clure).

In our efforts to explain the term used in professional
standards and raised in this research, disclosure, we
have extracted the definitions below from well-known
dictionaries or websites:

e  Longman Exams Dictionary: Disclosure —
revelation, exposure, presentation — a secret
that someone tells people, or the act of telling
this secret.

e  Merriam-Webster: the act of making something
known : the act of disclosing something.

o  BusinessDictionary.com: Accounting: statutory
or good faith revelation (communication) of a
material fact on a financial statement or in the
accompanying notes; Audit: compulsory
reporting of all positive and negative
information about the audited firm in an audit
report.

e  Accountingtools.com: Accounting: additional
information attached to an entity's financial
statements, usually as explanation for activities
which have significantly influenced the entity's
financial results.

When trying to translate the term disclosure into
Romanian, we noticed that most dictionaries mention
one or both meanings of revelation (,divulgare”) or
exposure (,dezvaluire”), which also confirms the
general meaning of the English word. However, we
consider that in Romanian, the terms of revelation
and exposure refer to something, as an information,
that someone, an entity, wishes to keep confidential,
but is obliged to reveal. This meaning also implies
the wish of that person or entity to reveal as little as
possible of that information or nothing at all. What
should be noted is that these terms, revelation or
exposure, also imply a relatively secret part of the
information made public by its owner, due to a legal
obligation. Going further, we may consider that, in
case of financial reporting, the preparers of financial
information have the interest to disclose very few
pieces of information they consider confidential. In
our opinion, this is not the meaning and purpose of
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reviewing professional standards, following by an
increased need of additional information. We need to
base our judgements on the premise that owners of
financial statements are fully open to offer all and
every information necessary to the various types of
users.

In this regard, we believe that the best translation of this
term is that used until now in the translation of
professional standards, namely disclosure
(“prezentare”). We also base our opinion on the
definition contained in the revised International Standard
on Audit ISA 200 ,Overall objectives of the independent
auditor and the conduct of an audit in accordance with
international standards on auditing”, more precisely’:
,Disclosures comprise explanatory or descriptive
information, set out as required, expressly permitted or
otherwise allowed by the applicable financial reporting
framework, on the face of a financial statements, or in
the notes, or incorporated therein by cross-reference”.
That is why, throughout this study, the English term of
disclosure is translated into Romanian and used as
prezentare/prezentari.

Financial statements become progressively more
complex and this is why adequate, relevant and
high quality disclosures are increasingly important
for the users of financial statements. There are
currently no requirements to include in the financial
statements a wide range of disclosures, more
extensive than regular ones, to cover various
scopes, qualitative disclosures and explanations.
Different financial reporting frameworks may
impose different disclosure requirements, but the
preparers of financial statements can deem
necessary to supplement these requirements by
additional disclosures, designed to achieve a fair
presentation.

In July 2015, IAASB (the International Auditing and
Assurance Standards Board) published the final

11SA 200 ,Obiective generale ale auditorului intr-o misiune de
audit al situatiilor financiare”, pct. 13, lit. f, in IAASB,
Addresing Disclosures in the Audit of Financial Statements —
Revised ISAs and Related Conforming Amendments, Final
Pronouncement, July 2015
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pronouncement on revised international standards
on auditing, as a consequence of reassessing the
role and significance of financial statements
disclosures. These revised standards are effective
on or before 15 December 2016.

The review of disclosures is an integral part of an
audit engagement. It is important in all the stages
of an audit, when the auditor also concludes on
disclosures. The ISAs (International Standards on
Auditing) set up the significance of disclosures
when the auditor is obtaining an understanding of
the entity and its environment, including its internal
control, is assessing risk and response to
assessed risks, is collecting and evaluating
evidence, is forming an opinion, including when
evaluating the disclosure and fair view given by the
financial statements.

The review of disclosures becomes more complex
when disclosures are wider. Their aim is to provide
more quality information in the disclosures, on the
application of disclosure requirements during audit
planning, identification and assessment of material
misstatement risks, obtaining of sufficient
appropriate audit evidence and forming an opinion.

Given the complexity and significance of
disclosures, audit quality is ensures if the auditor
takes certain measures:

e  Makes necessary account of disclosures
within the audit process;

e  Adequately considers management’s means
of preparing the information in the
disclosures, which implies understanding the
IT system and business model, including the
issues of that system, relevant to the
information disclosed in the financial
statements, obtained from within or outside
the entity, from the registers and controls
relevant for audit;

e Acknowledges changes regarding disclosures,
including qualitative disclosures when material
misstatements risks are identified or when
identified misstatements are evaluated;

e  Considers disclosures related to the entity’s own
facts and circumstances, based on auditor's

1 |AASB, Addresing Disclosures in the Audit of Financial
Statements, Staff Publication, July 2015, para. 7
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knowledge on the entity and the evidence obtained
when the overall presentation of the financial
statements was assessed.

Itis very likely that disclosures need to be broader
when the business model and entity’s transactions
are more complex. In this case, auditor's
assessment is also more significant. As is known,
there are also financial reporting frameworks for
small and medium-sized entities comprising less
extensive requirements on disclosures.

Financial statements disclosures usually include:

¢  Significant accounting policies;

e  Components of positions in the financial
statements;

e Judgements and reasons;

e  Models used, including forecasts and data
obtained from within the entity (foreign
exchange rate, interest rate)

e  Financial exposure to risk and uncertainties
resulted from the recognition or derecognition
of resources and obligations;

e  Significant uncertainties on entity’s going
concern;

e  Disclosure of related parties;

e  The failure to recognise (derecognition on)
assets and liabilities;

e  Pro forma financial information;

e  Description of internal processes;

e  Disclosure of fair value for a registered value
using different measurement bases;

e  Required disclosures to ensure the disclosure
objectives in the financial reporting
framework.

Below are the main changes to the professional
standards and our comments thereof:

> |SA 200 ,Overall Objectives of the
Independent Auditor and the Conduct of an
Audit in Accordance with International
Standards on Auditing”

The standard introduces a revised definition of the

term ,financial statements” and the explanatory
material is developed.
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The New Audit Transparency Requirements, Possible Effects and Solutions

Current definition

« A structured representation of historical financial information, including related notes, intended to communicate an entity’s
economic resources or obligations at a point in time or the changes therein for a period of time in accordance with a financial
reporting framework. The related notes ordinarily comprise a summary of significant accounting policies and other

explanatory information.

Modified definition

+ A structured representation of historical financial information, including disclosures, intended to communicate an entity's
economic resources or obligations at a point in time, or the changes therein for a period of time, in accordance with a
financial reporting framework. Disclosures comprise explanatory or descriptive information, set us as required, expressly
permitted or otherwise allowed by the applicable financial reporting framework, on the face of the financial statement, or in

the notes, or incorporated therein by cross-reference.

It is noted that the term ,disclosures” was introduced
instead of ,related notes”, in accordance with the
judgement having lead to the revised standards, and its
definition.

The Explanatory Material affirms that explanatory or
descriptive information are integrated in the financial
statements by means of the applicable financial
reporting framework, by cross-reference to information
comprised in other documents, such as a management
report or the risk report. Incorporated or integrated by
cross-reference means the cross-reference in financial
statements or other documents, but not in the
information from a single financial statement.

Cross references assist users in understanding why
some disclosures are repeated in various documents
and represent a means to reduce repetition and to direct
the reader to the section comprising additional
information on the respective issue.

> ISA 210 ,Agreeing the Terms of Audit
Engagements”

The Application and Other explanatory Material requires
again that management provides disclosures information
from the early stage of the audit process. Thus, in the
framework wording of an engagement letter, among the
illustrations of issues covered by the letter, a new
illustration and a revised illustration are included:

management will provide access to all information considered relevant to the

disclosures

preparation of the financial statements, including access to information relevant to

the agreement of the management to make available to the auditor draft financial

statements, including all information relevant to their preparation, whether obtained
from within or outside the entity, including all information relevant to the preparation
of disclosures, and other information, if any

These provisions require the revision of
the framework contract for the provision of
audit services, by the introduction of
additional obligations for the management
of the beneficiary entity.
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> ISA 240 ,The Auditor's responsibilities relating to
fraud in an audit of financial statements”
The Explanatory Material requires evaluating the

situation when the intentional misstatement of the
disclosure constitutes fraud. In this case, in relation to
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the characteristics of fraud, it is mentioned that fraud can
be committed by management overriding controls, using
such techniques intentionally, as omitting, obscuring or

misstating disclosures required by the financial reporting

Discussion among the

engagement team

Auditor’s working sheets comprising fraud
questionnaires shall be filled in by extending the
assessments of matters regarding disclosures. Also, the
occurrence of disclosures fraud can be evaluated from
the early stages of audit.

> ISA 260 ,Communication with those charged
with governance”

The Application and Other Explanatory Material
introduces references to the communication with those

framework, or disclosures necessary to achieve fair
presentation.

Consequently, regular discussions among the members
of the engagement team can include matters such as:

how and where they believe the entity's financial
statements, including disclosures, may be
susceptible to material misstatement due to fraud
and how management couold conceal fraudulent
financial reporting

the risk that management may present disclosures in
a manner that may obscure a proper understanding
of information

charged with governance on the financial statements
and the disclosures in the early stage of audit.

Thus, when the auditor plans his objectives and audit
timeframe, planned issues can include the auditor’s
planned approach to addressing the implications on the
individual statements and the disclosures of any
significant changes within the financial reporting
framework or in the entity’s environment, financial
condition or activities. This section of the standard also
introduces certain matters that may adequately be
discussed with those charged with governance:

Discussions with those charged with governance

Actions in response to developments in accounting standards, governance practices, presentation of changes

Relevance, reliability, comparability and understandability of
the information presented in the financial statements

Considering whether the financial statements are undermined

by the inclusion of information that is not relevant or that
obscures a proper understanding of the matters disclosed

Open and constructive communication on significant
qualitative matters regarding the accounting practices of

64

the entity can include observations (comments) on the
appropriateness of significant accounting policies and

AuDIT FINANCIAR, anul X111



the quality of the disclosure. The communication shall be
based on documents submitted by the auditor ever since
the planning of the engagement.

> ISA 300 ,Planning an audit of financial
statements”

The new Application material requires promoting
(encouraging) auditors to examine disclosures in the
early audit stages.

Thus, when the auditor prepares the audit plan,
determining the nature, timing and extent of planned risk
assessment procedures and further audit procedures, as

they relate to disclosures, he takes into consideration
both the wide range of information and the level of detail
that may be encompassed in those disclosures. Further,
certain disclosures may contain information that is
obtained from outside of the general and subsidiary
ledgers, which may also affect the assessed risks and
the nature, timing and extent of audit procedures in
response to them.

Consideration of disclosures early in the audit helps the
auditor in giving appropriate attention to, and planning
adequate time for, addressing disclosures in the same
way as classes of transactions, events and account
balances.

Consideration of disclosures early in the audit

* New or revised disclosures required as a result of changes in the entity's environment, financial condition or activities
(for e.g., a change in the required identification of segments and reporting of segment information arising from a significant

business combination)

*New or revised disclosures arising from changes in the financial reporting framework
+ The need for the invonvement of an auditor's expert to assist with audit procedures related to particular disclosures (for e.g.,

disclosures related to pension or other retirement benefits)

* Matters regarding disclosures that the auditor may wish to discuss with those charged with governance

On establishing the audit strategy, the explanatory
material reveals two new significant factors:

e  Changes within the applicable financial reporting
framework, such as changes in accounting
standards, which may involve significant new or
revised disclosures;

e  Management's procedures used to identify and
prepare the disclosures required by the applicable
financial reporting framework, including disclosures
containing information that is obtained from outside
of the entity and its subsidiaries.

As a result of these provisions, audit strategy and audit

plan need to be revised by considering the extension of

risk assessment and audit procedures.

> ISA 315 ,Identifying and assessing the risks of
material misstatement through understanding
the entity and its environment”

New requirements and application and explanatory
materials highlight the need to consider disclosure
information obtained from outside the registers of the
entity and its subsidiaries, in the planning procedure.

Among the requirements of this standard, in relation to
the assessment of the entity’s internal control, it is
mentioned that the understanding of the information
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system relevant to financial reporting needs to include
significant aspects on the information disclosed in the
financial statements that is obtained both from within
and outside the entity.

The understanding of the entity and its environment sets
up a framework for the auditor to plan the audit and
exercise his professional judgement during the audit, for
example when he identifies the field related to amounts
or disclosures in the financial statements, when special
audit assessments may be required.

> ISA 320 ,Materiality in planning and performing

The changes to this standard relate to the sections on
Introduction and Application and Other Explanatory
Material, where it is highlighted the importance of
significance necessary to examine qualitative disclosures.

Thus, the identification and assessment of material
misstatement risks involve the use of professional
judgement to identify those classes of transactions,
account balances and disclosures, including qualitative
disclosures, where disclosure can be material. The
consideration of qualitative disclosures reveals three
relevant inter-connected factors to the auditor:
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qualitative
disclosures

These provisions lead to a more extensive approach to

audit materiality, including matters related to the quality

of disclosures. This means that performance materiality,
besides expressing a value, will also be able to be

measured depending on the nature of information
specific to the entity.

> ISA 330 ,The auditor's responses to assessed
risks”

The requirements and application material were revised,
in order to consolidate procedures related to the
reconciliation of financial statements and the assessment
of adequate disclosures in the financial statements

“amewc?

financial
reporting

Thus, in the Requirements section, concerning the
substantive procedures on the financial statements
closing process, it is noted that they include agreeing or
reconciling information in the financial statements with
the accounting records, including agreeing or reconciling
information in disclosures, whether such information is
obtained from within or outside of the general and
subsidiary ledgers.

On the adequacy of disclosure of financial information,
the auditor needs to perform audit procedures when
evaluating the overall presentation of the financial
statements, in accordance with the applicable financial
reporting framework.

ADEQUACY OF FINANCIAL STATEMENTS

+ Classification and description of financial information and the underlying transactions, events and conditions

« Presentation, structure and content of financial statements

Evaluating the appropriate presentation, arrangement and
content of financial statements includes, for example, the
consideration of the terminology used, as required by the
applicable financial reporting framework, level of detail
provided, the aggregation and disaggregation of amounts
and the bases of amounts set forth.

> ISA 450 ,Evaluation of misstatements identified
during the audit”

The Application material underlines again the
misstatements in the disclosures, which need to be
aggregated and evaluated.
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The standard comprises a slight change in the definition
of misstatement: ,a difference between the reported
amount, classification, presentation, or disclosure that is
required for that item by the financial reporting
framework”.

In this regards, the Explanatory material states that
misstatements may also result from an omission of an
amount or disclosure, including inadequate or incomplete
disclosures, and those disclosures required to meet the
requirements of the financial reporting framework.

In relation to misstatements, are discussed those
misstatements in disclosures that may be clearly trivial
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whether taken individually or in aggregate, judged based
on their size, nature or circumstances. Misstatements in
disclosures that are not clearly trivial shall be
accumulated to assist the auditor in evaluating their
effect on the relevant disclosures and the financial
statements as a whole.

> ISA 700 ,Forming an opinion and reporting on
financial statements”
In this standard we noticed increased Requirements and

new Application material on the consolidation of audit
procedures for the evaluation of financial statements.

First of all, the reference to financial statements means:
,a complete set of general purpose financial statements”
(without mentioning the related notes), and afterwards it
is noted that the requirements of the financial reporting
framework determine the presentation, structure and
content of financial statements which constitute a
complete set of financial statements.

In what regards the requirements, in relation to forming
an opinion, the standards state that the auditor shall
evaluate whether, in view of the requirements of the
applicable financial reporting framework (only referring
directly to the changes):

FORMING THE OPINION

The financial statements appropriately disclose
the significant accounting policies selected and
applied. In making this evaluation, the auditor

shall consider the relevant of the accounting
politicies to the entity, and whether they have
been presented in an understandable manner

In view of the appropriate disclosure of accounting
policies in the financial statements, the Application
material states that in evaluating whether the financial
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The information presented in the financial

statements is relevant, reliable, comparable and
understandable

4 D

The information that should have been
included has been included and is
appropriately classified, aggregated or
disaggregated

. J

( )

The overall presentation of the financial
statements has been undermined by
including information that is not relevant
or that obscures a proper understanding
of the matters disclosed

\. J

statements appropriately disclose the significant
accounting policies selected and applied, the auditor’s
consideration includes matters such as:
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APPROPRIATE DISCLOSURE OF ACCOUNTING POLICIES

Whether the information about the significant accounting

Whether all disclosures related to | policies that has been disclosed is relevant and therefore
the significant accounting policies reflects how the recognition, measurement and

that are required to be included | presentation criteries in the applicable financial reporting

The clarity with which the
significant accounting policies

by the applicable financial framework have been applied to classes of transactions, have been presented

reporting framework have been account balances and disclosures in the financial
disclosed statements in the particular circumstances of the entity's
operations and its environment

The auditor considers whether the information evaluating the understandability of the financial
disclosed in the financial statements is relevant, statements, it includes such matters as
reliable, comparable and understandable. In whether:

UNDERSTANDABILITY

The information on the financial statements is presented in a clear and concise
manner

The placement of significant disclosures highlights their significance and whether the
disclosures which are cross-referenced are appropriately disclosed

The auditor also evaluates whether the disclosures. This involves the
financial statements provide appropriate consideration of matters such as:

* Nature and extent of the entity's potential assets and liabilities arising
from transactions or events that do not meet the criteria for recognition
established by the financial reporting framework

+ Nature and extent of risks of material misstatement arising from
transactions and events

* The methods used and the assumptions and judgements made, and
changes to them, that affect amounts presented or otherwise
disclosed, including relevant sensitivity analyses

The extent to which the information

disclosed is relevant and specific to the
circumstances of the entity

Following these matters, the audit report shall not Conclusions

be modified, in what regards its standard content, _ _ _ _
and the forming of the opinion shall be significantly The revised standards used by the auditor during audit
based on evaluating the degree in which engagements face him with certain concrete
disclosures lead to various users of the financial professional challenges. First of all, there are new
statements adequately understanding the conceptual approaches, since certain definitions are
information. revised, the most significant one being that of the
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,financial statements”. This means that the auditor
needs to understand the new level of the conceptual
foundation on which professional standards are based
on. Answering the requirements coming from the
business environment and the changes to the financial
reporting standards, the revised professional standards
on auditing involve new responsibilities for the auditors,
affecting his way of addressing the audit engagement.

In the second place, the changes operated refer to
procedural matters which will impact auditor’s activity in
every stage of conducting the engagement and will
make him rethink the documentation of the engagement.
These challenges are part of IFAC's strategy to
appropriately answer the needs of various users of
professional services, by revising audit reporting
standards and namely ISA 720 ,The Auditor's
Responsibilities Relating to Other Information in
Documents Containing Audited Financial Statements”.
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Abstract

During the last decade, the public oversight authorities
of audit profession all over the world have continued to
gain an increasing role in securing a high quality of audit
services through undertaking the effective performance
of quality reviews from the professional organizations.
On these grounds, the present study was conducted by
making use of applied research methods with a view to
explain the forthcoming approach of the Romanian
public oversight authority towards the quality reviews in
relation with the requirements of ISA 210. The key
outcome of our research suggests that along with the
transfer of the accountability and performance of
inspections, a significant change of approach should be
expected in the forthcoming future: the oversight
authority is decided to focus its quality reviews on both
sufficiency and appropriateness of audit documentation
prepared by auditors providing services to public interest
entities.
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The first decade of the 21st century was marked, at
economic level, by resonant bankruptcies and global
financial crises that have shaken the confidence in the
financial markets. Naturally, these economic
earthquakes have created the prerequisites for the
germination of what today is wanted to be better
mechanisms for the quality control of services rendered
in favour of the public interest relating to the financial
markets.

If we look back to the beginning of this decade, we will
see that the failure of global companies Enron, Parmalat
and the like, in combination with one of the titans of the
audit market — Arthur Andersen — was succeeded by the
adoption of the Sarbanes-Oxley Act (SOX) by the U.S.
Congress and the establishment of the Public Company
Accounting Oversight Board (PCAOB). This body was
set up with the mission to ensure, through the
supervision exercised, the protection of the interests of
the investors and of the public on the quality of audit
services rendered on the market'. The global context in
which presently operate the economic entities
determined that the export of this American initiative at
the regional and international level to be only a matter of
time. Accordingly, little by little, the lead actor of the
international regulation in the audit field — the
International Federation of Accountants (IFAC) -
followed the initiative, being restructured and having
established its own supervisory structure.

At regional level, although the European Union (EU),
without staying outside the game, had initially a more
tempered approach, the impact of the global financial
crisis at the end of the decade determined it to
accelerate the establishment of a solid surveillance over
the profession at the level of member countries?. The
establishment of the European Group of Auditors'
Oversight Bodies (EGAOB) was one of the first steps in
this direction in order to support efforts aimed at revising
the European directive in the field of auditing. The
inflammation of the global financial markets during the
economic crisis, as well as the appearance of currents of
opinion such as too big to fail associated with the large

1 http://pcaobus.org/Pages/default.aspx,  consulted  on
September 22, 2015

2 http://ec.europa.eufinternal_market/auditing/docs/relations/
10122008_egaob_report_en.pdf, consulted on September

22,2015
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audit firms have raised major concerns at EU level
concerning the reliability of the profession, the quality of
services and the viability of the audit market (CE, 2010).
Thus, in less than six years, the audit directive has
undergone significant revisions that have introduced a
move of the responsibilities and performance of the
supervision of the auditors of public interest entities
(PIE) from the professional bodies (PB) to the oversight
bodies (OB). At the same time, it should also be noted
the intensification of EGAOB activities in terms of both
number of meetings and scope, but especially in terms
of quality, by increasing the pressures for the
establishment of a solid, effective and efficient
supervision, allowing to ensure a high quality of audit
services in the market. Taking into account the current
context in Europe in this regard, we believe that the
prospects for the establishment of an European body for
the supervision of the audit profession, similar to that
operating in the banking and financial system
supervision at EU level — the European Committee of
Auditing Oversight Bodies (CEAOB) — are reasonable
enough?,

Having in mind the considerations set out above, our
study presents in a case customized at ISA 210
standard level, a transposition at national level of the
concepts of quality /suitability and quantity/sufficiency in
the application of the requirements of this standard.
Whereas the conduct of research involved constant
consultations with officials of the Council for Public
Oversight of the Accounting Profession from Romania
(CSIPPC), and the formal agreement of its conclusions,
the study sets out the guidelines for addressing the
quality of inspections to be carried out by the above
mentioned oversight authority.

The study is structured in six sections, as follows. The
first part succinctly presents a literature review relevant
to the selected research area. This is followed by a
section dedicated to the exposure of research
methodology used to conduct the study. The third
section brings to the fore the key requirements of ISA
210, in conjunction with addressing the concepts of
sufficiency and suitability from CSIPPC perspective. The
next section presents a series of inspection objectives
and procedures related to ISA 210, followed by

8 http://Iwww.ey.com/Publication/'vwLUAssets/EY _-
_European_Union_audit_legislation/$FILE/EY-pov-
european-union-audit-legislation-april-2014.pdf,  consulted
on February, 2015
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examples of application of inspection procedures in
accordance with the inspection objectives in question.
Finally, the study ends up pointing up the results and
findings of the research undertaken.

In the specific literature relevant to the theme of our
research we can distinguish a series of studies that
show, on the one hand, the role of the oversight bodies
in increasing the audit quality and, on the other hand,
the qualitative and quantitative aspects essential in
securing the high quality of the audit engagement terms.

At EU level, in 2006, Directive 43 established the
obligation of member countries to establish bodies for
the oversight! of the profession, to whom it was
allocated, inter alia, just ultimate responsibility over the
quality inspections that could be performed by the
professional bodies?. Although this provision
represented, at the time, a major change in the audit
market of the old continent, and also an alignment to the
PCAOB impulse sent at international level, it has
impeded the effectiveness of the newly established
oversight bodies by the fact that they had been given
with only the "knife", and not also the "bread".

Only in 2014 the execution of quality inspections at the
PIEs has been moved from the professional bodies to
the supervisory authorities, with the adoption of
European Directive 56 amending and supplementing
European Directive 433, Settling June 2016 as deadline
for transposition of the provisions of the directive into the
national legislation of the member countries?, it is

1 The provisions of the Directives 43 and 56 are applicable to
those EU members which had not voluntarily established
oversight bodies nor performed quality inspections by the
time of the directives’ adoption.

2 Directive 2006/43/EC of the European Parliament and of the
Council of 17 May 2006 on statutory audits of annual
accounts and consolidated accounts, amending Council
Directives 78/660/EEC and 83/349/EEC and repealing
Council Directive 84/253/EEC (OJ L 157, 9.6.2006)

3 Directive 2014/56/EU of the European Parliament and of the
Council Of 16 April 2014, par. 14-18, http://eur-lex.europa.
eullegal-
content/EN/TXT/PDF/?uri=CELEX:32014L0056&from=EN

4 By August 2015, Spain was the only EU member which
transposed in its national regulations the requirements of the
new EU directive, http://ec.europa.euffinance/auditing/
docs/reform/150826-table-ms-national-measures.pdf
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premature to determine now the impact that this change
would produce in the market from the point of view of the
quality of the audit. Exception could make countries
such as United Kingdom, France, Germany and others,
whose systems were already compatible with the
requirements of the directives. In their case, the
adoption of the European directives imply only minor
adjustments in national legislation, mainly to allow the
extension of the scope of the inspections carried out by
the supervisory bodies (FEE, 2015). For example,
according to the report issued by the Financial Reporting
Council (FRC, 2015), the quality of the audit market in
the UK has continued to improve (67% from 60% in the
previous financial year) in the case of companies
inspected in 2014-2015.

The research undertaken by Carcello et al. (2011),
DeFond (2010), Abernathy et al. (2013), Fuentes et al.
(2010) addresses the impact had by the inspections
conducted by the oversight body on the audit market.
According to them, the companies have dropped over
time the auditors who received adverse inspection
reports. At the same time, investors have become
sensitive to results published in the inspection reports
concerning the inspected auditors. At the same time, the
inspections also resulted in an exodus of a significant
number of small auditors, unable to align the imposed
requirements regarding the quality of services provided
(Background and Lennox, 2011).

Brandon Gipper et al. (2015) have examined the way in
which the PCAOB activities also affect the investors’
perception regarding the credibility of the financial
reporting or, more specifically, to what extent the
introduction of inspections has generated a better
response of the equity market to the unexpected
earnings announcements. Developed on the basis of
certain variables ex-ante and ex-post the introduction of
PCAOB inspections regime on the US market, the study
confirms the predictive theory of improving the reliability
of financial reporting and attaches a major role to the
inspections carried out by the oversight body for this
purpose.

However, there are views which hold that the oversight
bodies play a limited role in the development of capital
markets, namely the enhancement of the credibility of
financial reporting (Gunny and Zhang, 2013; Lennox and
Pittman, 2010). In a study conducted on a sample
covering 49 countries, La Porta et al. (2006) share their
research results into two groups according to the degree
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of development of the financial markets, pulling
noticeably different conclusions for each of them. Thus,
in the case of countries with a high level of development
of financial markets (measured by the ratio of market
capitalization and GDP) the role of oversight bodies in
enhancing the credibility is considerably high, while for
the other group, located below the average of the ratio
under consideration, the results indicate a negligible
influence. At the same time, the study shows that the
inadequacy of qualified personnel from the oversight
bodies from countries below the average can be
considered a cause that would explain these differences
between the two groups. In any event, the study results
underline the reduced likelihood of success of a strategy
for the development of financial markets based on public
oversight in such countries. Sundgren and Svnastrom
(2013) examine the impact of the sanctions applied by
the Swedish oversight body on auditors by testing the
correlation between the sanction applied on auditors and
auditors™ salary, the relationship with the audited client
and the issued audit reports, respectively. The results of
their study indicate that, in the case of auditors engaged
in the Big Four firms, the penalties received led to a
decline in their wages. However, according to the study,
after receiving the penalty, the auditors did not lose their
customers and neither was noted an improvement in the
quality of the audit report.

As regards recent research related to the terms of the
audit engagement, a much narrower range can be
noticed, in general the theme being addressed indirectly
in the context of studies devoted to the business-risk
approach (BRA) audit strategy. Introduced in the
international audit practice in the early 2000s, this type
of approach of the BRA audit engagement brought a
significant mutation in planning the engagement based
on a thorough knowledge of the environment and of the
business risks associated to the audited client (Curtis
and Turley, 2007). In this context, meeting the conditions
for increased effectiveness of the audit involves the
incorporation of the terms of the engagement of a
rationale based on solid evidence collected by auditors
concerning the risk assessment of the client's business.
Johnstone (2000) examined a sample consisting of 137
audit partners with extensive experience, factors that
determine the acceptance of the audit engagement. The
results of his research indicate that, on the first place as
practice, when accepting the engagements the study
subjects used the relationship between the client and
associated risks as a mechanism for evaluating the
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auditor's risk of losing the engagement. Contrary to
expectations, the survey results showed that auditors do
not use proactive strategies to adapt to risks (e.g.,
adjusting the audit fees, planning the necessary
samples, etc.) to transform the unacceptable clients into
acceptable clients.

Kerler and Brandon (2010) test the correlation between
the terms of the engagement (as variable for measuring
the reasoning and client acceptance decision) and the
importance of the client, namely the auditor's confidence
in management's commitment to assume the
responsibilities as provided by ISA 210 as preconditions
for auditing. The results of their study indicate that while
the importance of the client has no impact on the terms
of the engagement, the other variable — auditor’s trust in
client’'s management, is positively correlated with the
acceptance of the engagement. When agreeing the
terms of the engagement and client acceptance terms,
maintaining auditor’s professional skepticism represent
an essential coordinate which determines the quality of
the activity provided by auditors. However, professional
skepticism remains a difficult concept to define and
measure. Hurtt et al. (2013) points out that often it is
difficult to determine whether the lack of professional
skepticism is the primary cause of audit deficiencies
and, if so, which are the factors that lead to the lack of
professional skepticism. An acute problem occurs when
professional skepticism of the auditors in accepting the
engagement is replaced with auditors™ trust in the
targeted client (Kerler and Killough, 2009). According to
a survey conducted empirically by Emby and Davidson
(1998), when the terms of the engagement give the
client a relatively greater economic power, the auditors
are rather inclined to not insist on the conformity/fairness
of the disclosures in the financial reporting.

We conducted our study based on a combination of
applied research methods. At the same time, it should
be pointed out that the study is part of a broader
research that encompasses the whole set of auditing
standards issued by the International Auditing and
Assurance Standards Board (IAASB) of the IFAC, the
2014 Edition.

The approach took as a starting point the identification of
CSIPPC's specific needs in the context of aligning the
national legislation with the requirements of the Directive
56, namely to take charge in the near future of the
responsibilities relating to the execution of quality
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inspections on the PIE. The rigorous scientific
documentation involved the initiation of such research
was also doubled by a collection of a pool of information
based on open interviews and round tables with the
executives of CSIPPC, the members of the Monitoring
Department of the CSIPPC and other relevant
consultants of this institution, respectively. The
information, mainly qualitative, thus collected were then
subjected to a process of review and refinement so it
can be processed as a set of inspection objectives and
procedures attached to the analyzed audit standard (in
this case, ISA 210). At the same time, the intention was
to ensure greater consistency with the inspection
methodology drawn up by the European Audit Inspection
Group (EAIG). The results of this processing were again
submitted to a series of open debates with the three
institutional actors involved, following which the
necessary adjustments were made. The final version of
the partial results of the research — objectives and
inspection procedures attached to the ISA 210 — was
then discussed and approved during a meeting of the
Technical Committee of the CSIPPC.

The provisions of the standard start by establishing two
requirements simultaneously conditioning the
acceptance and the continuance of the audit
engagement: first of all, it's about meeting the audit
preconditions and, secondly, about the existence of a
mutual agreement between auditor and client
concerning the terms of the engagement.

Although ISA 210 clearly specifies what is meant by
audit preconditions (use by the client of an acceptable
framework for financial reporting and obtain confirmation
from the client’s management' with regard to its
responsibilities in relation to the audit), these
requirements must be analyzed in their complexity. On
the one hand, we refer to the fact that the determination
of the degree of acceptability of the financial reporting
framework is a matter of auditor’s professional
reasoning, reasoning that needs to be documented with

' In this paper, the phrase client's management is the
equivalent for the executive management and, if not
involved in governance oversight structures, those charged
with governance.
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sufficient and appropriate audit evidence. In other words,
in the engagement files, the inspectors are expected to
identify evidence demonstrating the auditor's concern to
assess in an appropriate manner the acceptability of the
reporting framework used by the audit client (for
example, an analysis of the applicable legal framework,
examination of the eligibility conditions for selecting a
specific reporting framework, etc.). Also, the evidence
thus obtained need to be consistent with the conclusion
drawn by the auditor based on such evidence (in other
words, it is unreasonable for the auditor to conclude that
the audit preconditions are satisfied as long as the
collected evidence prove that the client uses an
inappropriate reporting framework). At the same time, it
has to be said that the simple indication in the audit file
of the phrase “based on the professional judgment’,
without an appropriate and compelling documentation, is
regarded as unacceptable and does not prove the use of
professional judgment, respectively auditor's compliance
with the requirements of ISA 210.

On the other hand, the characteristics of
appropriateness and sufficiency of auditor’s
documentation in the context of quality inspections have
a direct connection with the materiality threshold
customized at this level. In other words, how much
evidence is sufficient, respectively which evidence is
appropriate to justify auditor's judgment? For example,
when making the analyses and assessments needed to
determine the acceptability of the reporting framework
used by the client, it is expected that the auditor takes
into consideration all those factors which, by their
nature, size or value of an omission, would cause the
professional judgment to be different or significantly
influenced.

Sensitive issues arise when the reporting framework
used by the client is imposed by legislation or specific
regulations, although in auditor’s view, this does not
meet the conditions for being considered as an
acceptable framework. The standard allows the auditor
to accept such an engagement provided that: (i) the
auditor has the consent of the management to make
additional disclosures in the financial statements in order
to avoid misleading the users, and (ii) in the engagement
letter there is clause specifying that the audit report will
contain an emphasis of a matter paragraph drawing the
attention over the additional disclosures in the financial
statements, and (iii) the auditor does not use in the
opinion paragraph of the audit report the phrase ,give a
true and fair view, in all material aspects” or ,present
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fairly” in relation to the audited financial statements. At
the same time, when the above conditions are not met
but the auditor has the obligation, by law, to accept the
engagement, the audit report needs to include an
evaluation of the effect of misstatements in the financial
statements on the audit report and the engagement
letter should contain an appropriate reference to these
aspects. Although these provisions are applicable in
isolated cases in Romania, it is appropriate, however, to
approach them from a quality review perspective. Thus,
from the point of view of sufficiency of evidence
gathered by an auditor, according to standard
requirements, the physical existence is taken into
consideration. Referring to the suitability of the evidence
provided in this context, during the quality inspection will
be examined, for example, the assessment carried out
by the auditor with regard to the acceptability of the
reporting framework imposed by the law, the
identification by the auditor of the irregularities with
major effects of distortion of financial statements,
reasonableness the disclosures made by the client with
regard to a certain issue, the agreement between the
results of the evaluations made by the auditor in this
specific case and the provisions of the engagement
letter and of the audit report, etc.

Regarding the second criterion of the audit preconditions
— obtain confirmation from the client's management
regarding the fulfillment of its responsibilities in relation
to the audit — this explicitly refers to the quantitative side
of audit documentation, i.e., the sufficiency of the
evidence in this context. Therefore, the auditor should
be able to demonstrate through the existing
documentation in the engagement file that he received
confirmation from the client's management regarding its
responsibilities related to: (i) the preparation of financial
statements; (ii) the internal control attached to the
financial reporting process; (iii) providing the auditor
unrestricted access to records, documents, records
relating to the preparation of the financial statements, to
additional information requested by the auditors and to
persons within the audited entity, respectively. Often,
meeting this precondition is perceived as sufficient if the
terms of the engagement set forth the responsibilities
referred to above. While, for practical reasons, such an
approach is reasonable in the case of new
engagements, in the case of recurrent engagements the
situation is different. In the latter case, the auditor must
provide proof of obtaining audit evidence needed to
demonstrate the fulfillment of audit preconditions so as
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to allow the continuation of an engagement for each
reporting period. At the same time, it should be pointed
out that having a date on the audit evidence relating to
the fulfillment of audit preconditions prior to the date of
the engagement letter demonstrates compliance with the
requirements of ISA 210 and reflects a qualitative
dimension of the documentation: the relevance of the
evidence.

Although it may easily go unobserved, paragraph 7 of
the ISA 210 adds a condition to the above relating to the
acceptance of the engagement: imposing a limitation to
the scope of auditor’s activities prior to acceptance of
the engagement, limitation which would lead the auditor
to a disclaimer of opinion and whose result cannot be
other than refusal of the engagement. It is true that the
potential engagements having been declined by the
auditor do not make subject to quality inspections given
that as no audit was conducted, there is no
documentation. The corollary to paragraph 7 of the ISA
210 brings to the fore the auditor's need to document the
absence of limitations imposed on him that would have
determined the auditor to decline the proposed
engagement. The absence of appropriate
documentation in this regard under the pretext that there
were no such limitations imposed may not be interpreted
as being consistent with the standard requirements and
casts a shadow of suspicion over the quality of the
engagement. It is therefore expected that the evidence
from the audit file, by the nature of the information
therein, reveal in a consistent manner, on the one hand,
auditor’s freedom of action in the context of the agreed
engagement and, on the other hand, a relevant
assessment of client's interference with the auditor’s
activities in terms of their impact on the opinion and on
engagement acceptance.

Paragraph 10 of the standard prescribes the minimal
mandatory' content of the engagement letter: (i)
objective and scope of the audit engagement; (ii)
auditor’s responsibilities; (i) management's
responsibilities; (iv) identification of the applicable
financial reporting framework; (v) references to the form
and content of any reports that will be issued by the

1 Unlike the second section of the standard which presents the
explanatory and application guidelines, and where a
permissive language is used to allow auditors to make
professional judgments, in the first part of ISA 210 the
language is more authoritative (i.e. the use of shall which
indicates the obligation to comply with the requirements).
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auditor; (vi) a clause relating to the circumstances in
which the reports may differ from the expected form and
content. In this context, the quality inspections will
especially examine the quantitative side of the
documentation, by checking the existence of all
mandatory clauses in the engagement letter agreed
upon by the auditor with the client in question. From a
qualitative point of view, it is important that the
information supporting the engagement letter — audit
evidence built up until that time — to be consistent with
the content of the engagement letter.

With regard the recurring audits, the standard stipulates
auditors' obligation to assess either the circumstances
which would lead to the revision of the initial terms of the
engagement, or the need for reiteration of the current
terms in the communication with the client. Again, this
provision of the standard is translated through the
auditor's obligation to document any option chosen from
the two, because the lack of required documentation
does not justify the achievement of the assessment
under discussion and raises questions regarding the
compliance with ISA 210 in the case of the engagement
concerned. More sensitive issues arise when the auditor
is requested to change the terms of the initial
engagement. From the audit evidence point of view,
firstly, the assessment by the auditor of this request
should reveal the reasonableness of client’s request and
auditor’s decision. Secondly, the appearance of a
disagreement between the auditor and the client
regarding the terms of the engagement which does not
change leads to withdrawal of the auditor from the
engagement also requires the documentation of
auditor's decision, audit evidence that will be examined
both in terms of their sufficiency, and especially in terms
of their suitability with the circumstances of that
particular specific case (for example, the impact of all
relevant factors impact has been taken into account?
Was the risk of imposing a masked limitation on the on
the scope of audit examined? Was the masked intention
to avoid the issuance of an unwanted opinion by the
client evaluated? The results of these assessments are
reasonable and relevant, i.e. in accordance with the
auditor's decision? etc.). The agreement to change the
terms of the engagement is, obviously, finalized with a
new letter of engagement, in which case, in the context
of quality inspections, attention will be paid to meeting
the requirements regarding the mandatory content of the
letter.
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Paragraph 21 of the ISA 210 introduces another
constraint upon the acceptance of the engagement.
Thus, if by of law, the audit report has a prescribed
content significantly different from that required by the
ISA, the auditor is required to assess the risk of
misinforming the users by the audit report, as well as the
ability to include additional disclosures in the report
intended to eliminate the effect of those misstatements.
If additional disclosures do not eliminate misinformation
to users, the auditor has the obligation to decline the
engagement, except where the law imposes the
acceptance. In this last case, the auditor does not have
permission to use the phrase relating to the manner of
performing the audit in accordance with international
standards on auditing. For audit engagements accepted
in such circumstances (again, isolated cases for
Romania), auditor's documentation must include audit
evidence attesting to the evaluations required under
paragraph 21 of ISA 210 and to base the auditor's
decision. At the same time, during the quality
inspections, the consistency between auditor's decision
and the content of the audit report is checked.

Based on research we conducted for ISA 210, 19
inspection objectives have been developed, each
objective having attached one or several inspection
procedures, as applicable. Given the limited space
dedicated to this article, we only present part of them,
without following a specific order but just by way of
example, to allow shaping a clearer image with regard to
the approach of the local oversight body on the quality
inspections in the context of ISA 210. At the same time,
in our examples we describe for the selected procedures
both the instructions for application and the information
to be accessed during quality inspections.

Objective 1: Assess the appropriateness and
sufficiency of audit documentation
regarding the acceptability of the
financial reporting framework

Procedure: Inspect the auditor's documentation
concerning the determination of the acceptability of the
financial reporting framework.
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Instructions:

Understand auditor’s analysis concerning the
acceptability the financial reporting framework by:

e  Examining the documentation in which the auditor
reviewed the acceptability of the financial reporting
framework applicable to the client, including by
taking into account the size criteria of the company
or group, laid down in the national regulations
relating to the financial reporting and which
regulates the audit of the financial statements of
the entity;

o  Discussing (with the auditor) the relevant factors
considered by the auditor in assessing the
adequacy of the financial reporting framework (at
least: the nature of the entity, field of activity,
governance, Memorandum of Association,
applicable legislation, applicable regulations,
nature of financial statements - full set or
abbreviated set, the purpose of the financial
statements, identification of target users,
accounting policies analysis)

e  Consistency checks - the date of the engagement
letter is correlated with the date of the
documentation on the assessment concerning the
adequacy of the financial reporting framework.

Source of information:

e The documentation indicating the applicable
financial reporting framework (including relevant
legislation and financial statements of the previous
year);

e  The documentation in which the auditor reviewed
the acceptability of financial reporting framework
applicable to the client;

e  The engagement letter (the official document,
signed by the parties involved).

Objective 2: Assess of the sufficiency and adequacy
of the documentation relating to the
analysis of the engagement acceptance
conditions (as referred to in paragraph
19), where financial reporting
framework is unacceptable, but
imposed by legislation

Procedure: Inspect the auditor's documentation with
regard to the analysis of the engagement acceptance
conditions.
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Instructions:

Assess the adequacy of auditor's documentation of the
analysis of the engagement acceptance conditions by:

e |dentification of the engagement acceptance
conditions

Procedure: Inspect the auditor's documentation with
regard to the compliance with the conditions set out in
paragraph 19.

Instructions:

Assess the adequacy of auditor's documentation with
regard to the compliance with the conditions set out in
paragraph 19 by:

e  Checking the existence of management agreement
with respect to the provision of additional
information in the financial statements;

e  Checking the documentation of the need of
introducing an emphasis of a matter paragraph in
the audit report;

e  Checking the legal requirements regarding the use
of the phrase "give a fair view, in all material
aspects” or "give a true and fair view "and the
suitability of the use of the phrase "the audit was
conducted in accordance with the ISAs":

e Inspecting the existence of the above-mentioned
elements in the engagement letter (recommended,
but not required);

e  Checking the existence of emphasis of a matter
paragraph in the audit report (if applicable);

e  Checking the use of the phrase "give a fair view, in
all material aspects" or "give a true and fair view "
and of the phrase "the audit was conducted in
accordance with the ISA" in the audit report (if
applicable);

e  Consistency check - the engagement letter (the
official document, signed by the parties involved),
audit files, and audit report.

Source of information:

e  The documentation in which the auditor has
examined the conditions for acceptance of the
engagement

e  The documentation indicating the applicable
regulations (including relevant legislation);

e  The documentation in which the auditor has
reviewed the compliance with the conditions
stipulated in paragraph 19;

e  The audit report (official document).
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Objective 3: Assess the sufficiency and adequacy of
the documentation concerning the effect
of misstatement of financial statements
on the audit report and the engagement
letter, where (i) the financial reporting
framework is unacceptable and (ii) the
acceptance of the engagement is
required by law, and (iii) the provisions
of paragraph 19 are not met

Procedure: Inspect the auditor's documentation relating
to the effect of misstatement of the financial statements
over the audit report and the engagement letter.

Instructions:

Assess the adequacy of the documentation by the auditor
of the effect of misstatement of the financial reports over
the audit report and the engagement letter by:

e  Checking the reasonableness of the analysis on
the effect of misstatement of the financial
statements over the audit report;

e  Checking the inclusion of necessary clauses in the
terms of the engagement;

e  Checking the suitability of the clauses included in
the terms of the engagement;

e  Checking the appropriateness of auditor's analysis
concerning the effect of misstatement of the
financial statements over the audit report;

e Inspection of the suitability of the terminology used
in the audit report as a result of the misstatement
of financial statements.

Source of information:

e  The document in which the auditor examined the
effect of misstatement of financial statements over
the audit report and the engagement letter;

e  The engagement letter (the official document,
signed by the parties involved).

e  The audit report (official document).

As it can be noticed, in the opinion of the oversight body,
the quality inspections will cover not only a purely
quantitative examination — the existence of the
documentation required by the standards of audit for the
engagement files — but also a qualitative approach,
aimed at the adequacy, appropriateness, relevance and
reliability of the audit documentation. The concepts of
sufficiency and suitability, borrowed from the
international audit standards, represent the keystone of
quality inspections to be conducted by the oversight
body. As the audit evidence collected by auditors must
fulfill the two characteristics connected by a conjunction,
the quality inspections may not work unfavorably to the
other as long as an emphasis on the increase of the
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quality of audit services is pursued. It should be stressed
that the intention is to gradually apply such an approach,
allowing the auditors to get used over time to the new
quality requirements of the services rendered.

In this section of our study we illustrate through
examples the manner in which a set of procedures
attached to inspection objectives related to ISA 210 is
applied, in the context of a quality inspection.

Example 1- Objective: Evaluate the adequacy of the
appropriateness of the audit documentation in case
of identifying the existence of certain conflicting
provisions between the financial reporting
framework and other applicable regulations.

Hypothesis: The entity whose financial statements have
been audited is a trading company, having its business in
the field of provision of services; the company should
prepare the financial statements according to MPFO
1802/2014. Considering the fact that the regulations
approved by MPFO 1802/2014 are in accordance with the
Directive no. 34/2013 — a reference act for bookkeeping
and the preparation of the annual financial statements, as
well as the lack of other relevant national regulations in
the field, the auditor concluded that MPFO 1802/2014 is
an acceptable general financial reporting framework.

Source of information:

e Auditor's documentation on the identification of the
existence of conflicting provisions between the
financial reporting framework used by the client
and other applicable legislation (paragraph 18 of
the ISA 210): Has not been prepared by the auditor

Findings:

From the analysis carried out by the inspection team on

the provisions of MPFO no. 1802/2014' compared to the

opposable rules concerning the financial reporting
framework IAS-IFRS?, as well as ISAs, it was noted the

existence of certain conflicting provisions, showed in
Table 1.

TMPFO - the acronym for the Order issued by the Minister of
of Public Finances

2 |AS - the acronym for International Accounting Standard;
IFRS - acronym for International Financial Reporting
Standard

anul X111



Table 1. Conflicting provisions identified between the financial reporting frameworks MPFO 1802/2014 and

IAS-IFRS

MPFO 1802/2014 framework

IAS-IFRS framework

1. Point 96

(1) Acquisition cost or production cost of stocks of the
same category and of all fungible items shall be
calculated by applying one of the following methods:
a) the weighted average cost method (WAC);

b) first in-first out method (FIFO);

c) last in-first out method (LIFO)

1. IAS 2 "Stocks" — Paragraph 25

The cost of stocks must be determined using:

-formula FIFO (first in-first out) or

-WAC (weighted average cost method).

The standard does not allow the use of the LIFO formula, for the determination of cost of
inventories.

Finding

LIFO method has an impact on the profit and loss account (see Annex N1')

2. Paint 68 (1) Correction of errors related to previous
financial years does not lead to the modification of
the financial statements of those years.

(2) In the case of errors relating to previous financial
years, their correction does not involve the
adjustment of comparative information presented in
the financial statements.

2. IAS 8 "Accounting policies, changes in accounting estimates and errors"-paragraph
43

An error of the previous period will be corrected by retroactive restatement, except for
the case where it is impossible to determine either the period-specific effects, or the
cumulative effect of the error.

MPFO 1802/2014 does not compel the entity to restate the prior year financial
statements, even to account for errors in the current exercise (see section 1.1 (d)).
Finding:

The auditor did not ask for the restatement of the prior year financial statements for
reversal of invoices issued during that year, not being compelled to do so by MPFO no.
1802/2014.

3. Item 238

(2) Depreciation of fixed assets is calculated starting
with the month following the commissioning and until
full recovery of their value.

3. IAS 16 "Tangible assets"-paragraph 55

Depreciation of an asset starts when it is available for use, i.e. when it is in the location
and condition necessary for its operation in the manner desired by management.
Finding:

Tangible assets that don't require assembly work (e.g.: automobile, computers) are
available from the date of purchase/invoice, the period of 1-30 days delay having impact
on the profit and loss account (see Annex No)

4. Point 240 (1) Entities depreciate tangible assets by
using one of the following depreciation methods:

a) straight-line depreciation,

b) declining-balance depreciation,

c) accelerated depreciation,

d) depreciation calculated per unit of product or
service, when the nature of the asset justifies the use
of such depreciation method.

It should be noted that "the accelerated depreciation
method is less used for accounting purposes”.

4.1AS 16 "Tangible assets"-Paragraph 62

Depreciation methods for systematic allocation of the depreciable value of an asset on
its duration of use include:

-Straight-line method;

-The method of diminishing the balance;

-The method of production units.

Finding:

MPFO no. 1802/2014 continues to recommend the accelerated depreciation method,
which consists in the inclusion, in the first year of operation, in the operating costs of a
depreciation of up to 50% of the initial value of the asset. Depreciation for the following
years is calculated on the net value, using the, straight-line method, by reference to the
number of years of use left.

5. Point 563 (4)

"The statutory Auditor or the audit firm:

a) expresses an opinion with regard to:

(i) the consistency of administrators’ report with the
financial statements for the same financial year; and
(ii) the preparation of the administrators™ report in
accordance with the applicable legal requirements;

b) states if, based on his knowledge and of the
understanding gained during the course of the audit
with respect to the entity and its environment, he/she
has identified significant misstated information
presented in the administrators™ report, indicating the
nature of such misstated information ".

5. IAS1 "Presentation of financial statements"-paragraph 9:

Many entities prepare, in addition to the financial statements, a financial analysis
performed by the management, which describes and explains the main features of the
performance and financial position of the entity and the main uncertainty the
management is confronted with.

The reports and analysis presented outside the financial statements are outside the
scope of IFRS.

ISA 700 "Forming an opinion and reporting on financial statements" Point 38 "Other
presentation responsibilities”

If the auditor addresses other reporting responsibilities than those concerning the
financial statements, which are additional to auditor’s responsibility, according to ISAs to
report on the financial statements, these other reporting responsibilities should be
addressed in a separate section, whose title will be "Report on other legal and
regulatory provisions".

The annexes are counted as an example from N+ - Ny to illustrate other working papers and references prepared by the inspectors
during the quality inspections (i.e. in this context a reference is made to an annex where inspectors calculated the impact of the
use of LIFO over the profit and loss account).
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Findings:

e  The auditor did not identify the existence of
conflicting provisions between the financial
reporting framework used by the client and other
applicable regulations, which require the adoption
of measures for the settlement.

e  On the occasion of the quality inspection, the
conflicting aspects outlined above have been
found, as follows:

» Determination of cost of stocks using the LIFO
method, not allowed by IAS 2 "Stocks";

» Correction of errors without restating the
comparative information presented in the
financial statements, treatment not allowed by
IAS 8 "Accounting policies, changes in
accounting estimates and errors";

» Calculation of depreciation of tangible assets
starting with month following to its set to
function and not when available for use, in
accordance with IAS 16 "Tangible assets";

» Maintaining the application of accelerated
depreciation method that is not provided by IAS
16;

> Request on the part of auditors of an opinion
and a statement regarding the administrators’
report, outside the scope of IFRS (IAS1) and
ISA 700.

e [fthe conflicting aspects mentioned in the particular
circumstances of this example are taken into
consideration, it would result that MPFO no.
1802/2014 represents rather a compliance financial
reporting framework, and not a general acceptable
financial reporting framework (a true and fair
framework).

Example 2 - Objective: Evaluation of the sufficiency
and adequacy of the documentation relating to the
need to change or not the auditor's opinion, in the
case of unsettled conflicting provisions referred to
in paragraph 18 of ISA 210

Source of information:

e  The documentation showing the auditor's analysis
concerning impossibility to settle the conflicting
provisions between the financial reporting
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framework and other applicable legislation: I was
not prepared by the auditor

e  The documentation indicating auditor’s analysis
concerning the need to change or not the audit
opinion: It was not prepared by the auditor

e Auditor’s report (official document)

Findings:

In the working file of the engagement no documents or
working papers have been identified having as object
the documentation by the auditor of the impossibility to
settle the conflicting provisions between the financial
reporting framework and other applicable legislation; the
auditor has not reported such aspects, he just assumed
that MPFO no. 1802/2014 is an acceptable financial
reporting framework, namely a fair view presentation
framework.

Also, the auditor has not disclosed any of its reasons
concerning the impossibility of solving these conflicting
provisions and, consequently, was not possible to
assess, during the quality inspection, the
reasonableness of any possible motivations.

In the working file of the engagement no documents or
working papers have been identified, having as object
the documentation by the auditor of the need to change
or not the audit opinion. Therefore, the inspection team
could not assess the reasonableness of any possible
motivations.

In the working file of the engagement no documents or
working papers have been identified having as object
the documentation by the auditor of the application of
the procedures described in paragraph 18 of ISA 210,
according to which the auditor should discuss with the
members of the management the conflicts identified
between the financial reporting standards and the legal
requirements and determine whether: (a) additional
requirements can be met through additional disclosures
in the financial statements or (b) the description of the
applicable financial reporting framework in the financial
statements may be modified as such. Otherwise, the
auditor must modify the audit opinion in accordance with
ISA 705 "Amendments to the independent auditor's
opinion".

The auditor has not presented in the engagement letter
the need to modify its opinion. Independent auditor's
report, attached to the audit file for that year, includes an
unqualified opinion.
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Example 3 - Objective: Evaluation of the sufficiency
and adequacy of the documentation relating to the
consideration of factors that might have caused the
non-acceptance of the engagement.

Source of information:

e  The documentation showing the auditor’s analysis
concerning the consideration of the factors that
might have determined the non-acceptance of the
engagement;

e  The correspondence with the audited client;

e  The engagement letter (official document, signed
by the parties involved).

Findings:

The inspection of auditor's documentation concerning
the consideration of factors that might have caused the
non-acceptance of the engagement is carried out
through evaluation of the reasonableness of the findings
relating to the consideration of factors that might have
determined the non-acceptance of the engagement,
such as:

a) The limitation of the audit scope in the draft
engagement letter

Following the inspection of auditor's documentation
concerning the consideration of the factors that might
have determined the non-acceptance of the
engagement, the conclusion was that there was an
attempt to limit the scope of the audit, which was settled
in accordance with ISA 210. Thus, on the occasion of
the discussions held on the draft engagement letter, the
management informed the auditor that it is not
necessary to ask for confirmation of balances of
transactions with foreign partners, as required by the
ISA 505 External confirmations. The auditor considered
that the limitation would trigger a disclaimer of opinion
and, as a result, the auditor would have to decline the
engagement, in accordance with paragraph 7 of the ISA
210, and to inform the management accordingly. In
reply, as the audit documentation shows, the client has
dropped out the constraints.

b) Not meeting the preliminary conditions of an audit:
i. Unacceptable financial reporting framework:

The auditor did not identify the existence of conflicting
provisions between the financial reporting framework
and other applicable regulations, which require the
adoption of settlement measures. The auditor just
assumed that the financial reporting framework set by

Nr. 12(132)/2015

the MPFO no. 1802/2014 is an acceptable framework. If
the conflicting provisions indicated in our first example
are taken into consideration, the conclusion would be
that MPFO no. 1802/2014 represents rather a financial
reporting framework imposed by the law than a general
acceptable financial reporting framework. Under these
circumstances, the auditor would been expected to
proceed according to the requirements of paragraph 19
of the ISA 210, as follows:

e  The management should accept additional
disclosures in the notes to the financial statements
in order to avoid misleading the users;

e Inthe terms of the engagement letter should be
admitted that:

0 The audit report concerning the financial
statements will have incorporated an emphasis
of a matter paragraph that draws the attention
of users to the additional disclosures in
accordance with ISA 706

0 Auditor's opinion regarding the financial
statements should not include expressions
regarding "fair presentation”

e  Auditor's opinion should be formulated as in the
case of a compliance framework of compliance,
according to the model no. 2 attached to ISA 700,
respectively: "In our opinion, the financial
statements of the entity ABC for the year ending 31
December 2015 are prepared, in all material
aspects, in accordance with MPFO no. 1802/2014"

ii. Management's disagreement on the
responsibilities

According to the requirements of paragraph 8 of ISA
210, management’s disagreement over its
responsibilities related to the audit gives the auditor the
reason to decline the audit engagement. In a first
instance, the management has expressed a desire to no
longer include in the terms of engagement its
responsibilities related to audit, as they were stated in
the general financial reporting framework MPFO no.
1802/2014. On these grounds, the auditor has informed
the management that, in the absence of agreement for
taking the responsibility, it is inappropriate for the auditor
to accept the audit engagement, given the fact that he
will not be able to obtain appropriate audit evidence.
Consequently, as the auditor’s evidence show, the client
issued an agreement explicitly acknowledging the
management responsibility related to the audit.
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Example 4 - Objective: Assessment of suitability
and sufficiency of audit documentation relating to
the determination of acceptable financial reporting
framework when this is not imposed by law or by a
generally recognized requlatory body.

The entity's subsidiary from the Republic of Moldova uses o
a financial reporting framework recommended by local
regulations and not by a generally recognized regulatory
body. Following the inspection, the conclusion was that the
requirements set out in paragraph A10 from ISA 210 is not
applicable in the analyzed case because, from the
calculation set out in annex N3 concerning the size of the
group at the end of the current year, according to MPFO
no. 1802/2014, the conclusion was that this falls into the
category of small group, consequently, being exempted
from the obligation to prepare consolidated financial
statements to be submitted to audit. By way of illustration,
we show what would be the procedures applied in the
event of consolidation of the financial statements of the

two entities.

Source of information:

e  Documentation indicating the applicable financial
reporting framework;

e  Documentation in which the auditor has examined

the conditions of acceptance of the engagement;

Documentation in which the auditor reviewed the

acceptability of client’s financial reporting

framework;

e  The engagement letter (official document, signed
by the parties involved).

Findings:

For the understanding of auditor’s analysis regarding the

acceptability of the financial reporting framework in the

case of the consolidated foreign subsidiary at group

level from Romania, a discussion should be made on the

relevant factors considered when assessing the

appropriateness of the financial reporting framework

(e.g. Table 2).

Table 2. Issues considered in the evaluation of the acceptability of the financial reporting framework at a

foreign subsidiary

References Status of the situation
Jurisdiction where the audit client | Republic of Moldova, Romania.
operates
Nature of the entity Limited liability company, private capital;
Field of activity Accounting and financial services;

Type of governance

One-tier system; Governing body: Board of Administration;

Article of association

Statute approved by General Shareholders Meeting

Applicable legislation

National accounting regulations applicable in Republic of Moldova (accounting
convention)

Law no. 845/03 01 1992 on entrepreneurship and enterprises;

Law no. 1134/02 04 1997 on share companies;

Law no. 135/04 06 2007 on limited liability companies;

Civil Code no. 1107-06 06 2002.

Nature of the financial statements

Full set of financial statements for general purpose (five components):
- Financial Report;

- Balance sheet;

- Profit & loss account;

- Statement of changes in equity;

- Cash flow statement

Objective of the financial statements

Presentation of the resources and liabilities of the entity at a given time in
accordance with applicable accounting convention

Identification of target users

General Shareholders Meeting

Analysis of accounting policies

The auditor was not presented the accounting policies applied by the foreign
subsidiary
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With the view of meeting the criteria for consolidation of
the financial statements for the following years which
would be subject to an audit, the following
recommendations could be made on the occasion of the
quality assurance inspection:

a) Documenting the examination of the accounting
convention used by the subsidiary in the preparation
of the financial statements, as indicated in Annex 2
and paragraph A10 of ISA 210, respectively:

e  Relevance of the information provided by the
entity's financial statements for that type of entity
and for the purpose of the financial statements;

e  Completeness, meaning including all transactions,
events, account balances and documents that
might affect the conclusions based on the financial
statements;

e Reliability of the information provided by the
financial statements, in the sense that they:

0 Reflect both the legal form of transactions and
events, as well as their economic substance;

0 Have as result reasonable and consistent
evaluations, measurements, presentations, and
disclosures when used in similar
circumstances.

e  Neutrality, contributing to presentation of unbiased
information in the financial statements;

o Intelligibility of the information provided by the
financial statements, their clear and
comprehensive nature, meaning that they did not
make subject to interpretations which significantly
differ from one another.

b) Comparison of the accounting convention with the
requirements of an existing reporting framework,
considered to be acceptable, for example with MPFO
no. 1802/2014, used by the parent company, or
IAS-IFRS;

¢) Identification of the differences between the
accounting convention and the financial reporting
framework examined by comparison, analysis of the
rationale for these differences and the conclusion if
the application of the accounting convention might
result in misleading financial statements;

d) Completing, if possible, of the engagement letter, with
the results of the evaluation documentation
concerning the suitability of financial reporting
framework, for recurring audits;
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e) Correlation of the date of preparation of the
engagement letter with the date of the
documentation on the assessment of suitability of
the financial reporting framework.

The full results of the research include a much larger
area than we've been allowed to illustrate in this paper,
for reasons of space. However, in the future, they will be
the subject of a publication to be made available to all
members of the profession so that, through their
dissemination in advance, unpleasant surprises be
avoided, a practice that became almost traditional on the
local market. It is appropriate to underline that, on the
basis of the research carried out two major conclusions
are to be mentioned.

First of all, as pointed out in the previous sections, the
audit in the world is evolving at least from the standpoint
of the effort to ensure a quality of services at a minimum
acceptable level. Whether we agree or not with the
changes ahead of us, the direction in which Europe is
heading cannot be either altered or ignored. As a
member of the EU, Romania does not have the luxury of
sitting on the sidelines. What can be done, however, is
to anticipate the change that gives time for
accommodation, for reflection, for refining and
adaptation, so the shocks are absorbed as easily as
possible. Thus, the transfer concerning the responsibility
for carrying out the quality inspections on PIEs from the
professional bodies to the oversight bodies is not a
decision, an invention or a fad of the CSIPPC. This
transfer is a result of the international trends and in
compliance with the European law. The refusal to accept
an obvious reality does not render any advantages
either to the profession, or to Romania.

Secondly, we are talking about a change of the
approach of the quality inspections to be carried out at
PIEs by the CSIPPC once the above transfer is
completed. We pointed out in our study that ensuring the
growth of quality of audit services cannot be achieved
with half-measure. Both the sufficiency and the
appropriateness of audit documentation represent, for
the oversight body, the key coordinates for conducting
the quality inspections. As shown in one of the previous
sections, this vision will be implemented gradually so as
to provide the auditors with some room for adjustment. It
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should be pointed out that the gradual implementation
may not be translated by a trade-off between the two
coordinates. It rather implies the reporting of
irregularities as an initial step, followed by their
sanctioning at a later stage, depending on the severity.

There are many challenges on the horizon both for the
profession and all the actors involved in the process. It is
certain that these challenges can become equally new

opportunities for those having the force to accept and to
cope with the change. The oversight body, aware of the
difficult mission ahead, concentrates its efforts in this
direction. This study is part of the efforts to make its
policies and procedures more transparent, to publicize
its vision among the members of the profession, all
these serving its strategic objective of increasing the
quality of audit services in Romania.
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Abstract

The phenomenon known as "the new economy” led to
multiple changes in recent decades and "drafted" a new
reality where the old lifestyle and technical way for
industrial production do not find their place.
Microeconomic objective of the "new economy" is to
maximize the global performance of companies. To
achieve this, the adoption and compliance with the
corporate governance principles is central activity of any
company.

Emphasizing of globalization phenomenon at the same
time with increased competition on international markets
has led to many changes in the economic-financial
activity of companies worldwide and attracting new
investors and strengthening relationships with existing
ones is a major concern for corporate governance.

The aim of the research is to analyze the investor
relations of companies listed on the Bucharest Stock
Exchange and which apply the principles of corporate
governance. The method used in author’s approach is
the nonparticipating observation by recording certain
information reported in the "Comply or Explain"
Statement by each company in the sample selected,
respectively listed companies on categories I, Il and Ill.
The study was conducted for the period 2011-2013.

Keywords: corporate governance, investor relation,
“Comply or Explain” Statement

JEL Classification: G30, G32, G34, M42, M48
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The last decades of economic and financial
development is characterized by an accentuated
evolution of a new phenomenon known as the "new
economy", which aims to maximize global performance
of companies.

Attracting new investors and enhancing relationships
with existing ones have become one of the main
concerns for management of companies in the context
of the internationalization of capital markets, following
the increasing globalization. Multiple changes and also
fastest in the economic-financial activity of companies
around the world have led to the need to implement
corporate governance principles, which are nothing but
supporting pillar of the "new economy".

With the integration into the European Union, Romania
pursues the basic objective of economic and social
convergence with developed countries. To achieve this it
is necessary to attract new investors on the Romanian
market and this requires among other things, the
existence of good corporate governance and a quality
audit to ensure financial disclosure in companies.

Investor Relations has been, is and will be a major
concern for any company and therefore is given a
special attention in the corporate governance principles
issued. Moreover, a series of definitions of the concept
of corporate governance emphasizes this idea:

—  Management and control system that best reconciles
the efficacy of management with protection of
shareholders’ interests (Cadbury, 1992);

—  The way the investors shall ensure that they will
receive the benefits from the investment made
(Shleifer et al., 1997);

—  Management of the whole system of relations
between the board, management, shareholders
and other stakeholders (Stancu et al., 2006);

—  Framework for the management of an organization
that focuses on the relationship between internal
and external stakeholders (Nistor et al., 2014).

Thus, we can conclude that, in fact, corporate
governance implies a certain organization of control
elements that operate together to regulate the
relationship between all those with an interest in the
company and, especially, investor relations, issues
addressed in other studies (Dicu, 2011; Grosu et al.,
2011 etc.).
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The aim of the research is the analysis of the degree of
implementation of corporate governance policies
regarding the investor relations by companies listed on
the Bucharest Stock Exchange.

The method used for the study is the non-participating
observation by taking information reported in the
"Comply or Explain" Statement.

It was considered relevant to our approach analyzed
period between the years 2011 - 2013 because
preparation of the "Comply or Explain" Statement was
sought from the financial year 2010 and for financial year
2014 is no longer required to be reported according to the
new Corporate Governance Code proposed by Bucharest
Stock Exchange, which is in the public debate.

Data source is the public information provided by
companies, either on its website or posted on the
website of the Bucharest Stock Exchange.

The sample of companies analyzed consists of listed
and quoted on the categories |, Il and Ill, being removed
companies in category "unlisted", because they are less
likely to respect the provisions the Bucharest Stock
Exchange and, therefore, there is a high probability not
to draw "Comply or Explain" Statement.

For the study, we have used a series of information
related to the researched field from the "Comply or
Explain" Statement, namely (Achim, 2013):

1. Does the Company abide by the rights of financial
instruments holders, providing them with equal
treatment and submitting to approval any modification
of the rights in the special meetings of such holders?

2. Does the Company publish on the website details of
the General Meeting of Shareholders:

a) The General Meeting of Shareholders convening
notice?

b) Materials/documents related to the agenda, as
well as any information on the agenda?

c) Special power of attorney forms?
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3. Has the Company prepared and proposed to the
General Meeting of Shareholders procedures for a
proper and efficient performance of the General
Meeting of Shareholders meetings without any
damage to the right of any shareholder to express its
free opinion on the debated topics?

4. Does the Company publish on its website details of
the shareholders’ rights as well as rules and
procedures for attendance at the General Meeting of
Shareholders?

5. Does the Company inform in due time (immediately
after the General Meeting of Shareholders meetings)
all shareholders by means of the special section of its
own website:

a) On the resolutions made within the General
Meeting of Shareholders?

b) On the detailed result of the vote?

6. Does the Company publish in a special section of its
own website that is easy identifiable and accessible
current reports/announcements?

7. Is there within the Company a special
department/person dedicated to investor relations?

At each of the listed questions can get answers
YES or NO. For negative responses is completes
the column If NOT, please EXPLAIN. For every
YES answer is given 1 point and for each
answered NO, 0 points.

In the conducted study, the score was calculated per
question, cumulated at the level of the sample of
companies analyzed, and the results were summarized
in Table 1.

Table 1. The adoption of corporate governance principles relating to domain Investor Relations

Investor Relations
Year Questions Scores achieved Maximum score c°,p°,ate"é,’X?,L?,f:,‘,’é’epg?iﬂcip|es (%)

Question 1: 61 62 98.39

Question 2. a): 62 62 100.00

Question 2. b): 62 62 100.00

Question 2. ¢): 62 62 100.00

2011 Question 3: 50 62 80.65
Question 4: 56 62 90.32

Question 5. a): 61 62 98.39

Question 5. b): 60 62 96.77

Question 6: 62 62 100.00

Question 7: 59 62 95.16

Total: 595 620 95.97

Question 1: 69 69 100.00

Question 2. a): 69 69 100.00

Question 2. b): 69 69 100.00

Question 2. ¢): 69 69 100.00

2012 Question 3: 52 69 75.36
Question 4: 58 69 84.06

Question 5. a): 69 69 100.00

Question 5. b): 65 69 94.20

Question 6: 69 69 100.00

Question 7: 67 69 97.10

Total: 656 690 95.07

Question 1: 74 74 100.00

Question 2. a): 74 74 100.00

Question 2. b): 74 74 100.00

Question 2. ¢): 74 74 100.00

2013 Question 3: 57 74 77.03
Question 4: 65 74 87.84

Question 5. a): 74 74 100.00

Question 5. b): 71 74 95.95

Question 6: 74 74 100.00

Question 7: 71 74 95.95

Total: 708 740 95.68

Source: Own adjustment
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A first observation that can be made based on the data
in the table refers to the increasing number of
companies that have implemented corporate
governance policies, namely 62 companies in 2011, 69
in 2012 (an increase of 11.29%), and 74 in 2013 (an
increase of 7.25% compared to 2012), reflecting the
increasing interest in efficient governance.

The degree of adoption of corporate governance
principles on investor relations are significant values and

approximately equal in the analyzed period, respectively
95.97% in 2011, 95.07% in 2012 (a slight decrease
compared with 0.94% of 2011) and 95.68% in 2013 (an
increase of 0.64% compared to 2012), a percentage that
exceeds the European Union average of 93%.
(European Commission, 2009)

Figure 1 shows the schematic uptake of corporate
governance principles related to investor relations
domain.

Figure 1. The adoption of corporate governance principles in relation to investors

2011 2012
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Governance principles (%)

Source: Own adjustment

With one exception (SC ARTEGO SA, Targu Jiu) in
2011, all other companies said they respect the rights of
holders of financial instruments.

All companies analyzed published on its website details
of the conduct of the General Meeting of Shareholders.

Smallest degree of adopting the principles of corporate
governance are recorded for in chapter developing
procedures for the purposes of the General Meeting of
Shareholders, so not violated the right of free expression
of any shareholder. Thus, 80.65% of companies have
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respected this principle in 2011, 75.36% in 2012 (a
decrease of 6.56% compared to 2011) and 77.03% in
2013 (an increase of 2.22% compared to 2012). Non-
compliance of this principle it was explained by the fact
that legal proceedings are directly applicable to the
conduct of General Meeting of Shareholders, namely
Law no. 31/1990 and Constitutive Act of the Company or
that are pending proceedings.

The dissemination of information on its website
regarding the rights of shareholders and the rules and
procedures for participation in the General Meeting of
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Shareholders shall be performed by 90.32% of
companies in 2011, by 84.06% of companies in 2012 (a
decrease of 6.93% compared to 2011) and 87.84% of
companies in 2013 (a slight increase of 4.5% compared
to 2012). Explanation of non-compliance principle is that
information can be found in the convening notice of the
General Meeting of Shareholders.

With the exception of a single company (SC ARTEGO
SA Targu Jiu), in 2011, all other ensured the information
timely to the shareholders of the decisions taken at the
General Meeting of Shareholders by means of a
dedicated section on its website. Instead, informing
shareholders about the outcome of the vote detailed
records a lower percentage, respectively: 96.77% in
2011, 94.20% in 2012 (a decrease of 2.66% compared
to 2011) and 95 95% in 2013 (an increase of 1.86%
compared to 2012).

All companies analyzed published on its website current
reports/announcements.

Most companies have a department or a person
specializing in investor relations, respectively:
95.16% in 2011, 97.10% in 2012 (2.04% more than
in 2011) and 95.95% in 2013 (1.18% less than in
2011). Companies that reported non-compliance of
this principle of corporate governance or did not
complete the section If NOT, please EXPLAIN
either motivated by the lack of staff.

Investor Relations is a priority for the management of
any company, for which occupies a definite place in
the corporate governance principles, containing a
series of guidelines aimed at ensuring transparency
in information dissemination, so as to facilitate
access to all providers of capital to them. These
guidelines aim respect the rights of investors and are
the basis for strengthening old relations, but also for
the implementation of new ones.

Also, in the case of the companies analyzed
observed a high degree of adopting the principles of
investor relations, in some cases even 100%.

Study limits are to use only the information from the
"Comply or Explain" Statement as the benchmark for
assessing the application of corporate governance
principles in the domain of research.

Further directions for research aims at analyzing the
provisions of the new Corporate Governance Code
to be drafted by the Bucharest Stock Exchange on
the topic, but also how their implementation by
companies in Romania, so we can capture new
benchmarks in financial disclosure, influencing the
investor relations.
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Abstract

The market economy involves competition, and the risk
is always present, whether we refer to reporting entities
or to investors and creditors. "The person who does not
risk, has no gain" is the motto that reflects the negative
part of any business. The pragmatism of the business
man, avoiding the risk as much as possible, and the
profit, as a target, is the coordinates of any successful
economic environment in which the accounting
information is the core of decision-making process. The
economic crises that regularly have transited human
society have become, indisputably, "information crisis”".
Insufficient, inaccurate, changed, irrelevant or unverified
information have generated numerous phenomena of
economic decline and have created, for the circumspect
user, precautionary feeling, and postponement of the
decision or its avoidance. Auditor's role is essential in
that it increases users' confidence in the information
published by companies, as long as his conduct is
ethical and he does not compromise his image. In this
paper, the authors have proposed to analyze the
position of auditor and his responsibility to the users of
the audited information, when he faces creative
practices, the dimensions of the auditor's ethical
behavior, and the risk of detecting creative accounting
techniques and results.

Keywords: creative accounting, audit risk, deontology,
social responsibility of the audit

JEL Classification: M14, M41, M42
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Accounting aims to represent the reality of an
organization, reflected in the financial position,
performance and cash flows. The standards and
accounting regulations are the resultants of the
normalization of the accounting practice. They contain
definitions of concepts that are designed to guide
practitioners in applying professional judgment. The
whole accounting construction builds itself on the skills
of the professional accountants, who use their
knowledge and experience, combined with an optimal
dose of ingenuity, but also with loopholes in the law in
order to present a maximized income or maximum
earnings per share, in order improve the image and
marketability of the company or simply to cut costs or
indebtedness (Grosanu, Rachisan si Berinde, 2012). In
these cases, the professional judgment has a major
impact on the amounts reported by companies, which
are marked by a higher or lower dose of subjectivity and
creativity.

Creativity in accounting means using accounting
regulations flexibility to manage measurement and
disclosure of the items in the financial statements so that
they serve the interests of the entity and not its
users. Such an approach can be found in specialty
theory and practice under the name of creative
accounting. Thus, accounting becomes an image of an
alternative optimistic reality that aims to improve an
already existing image, instead of an intellectual
construction of figures and a faithful representation of
the entity. Therefore, the validation of the income is
done by reference to a framework of rules, governing the
preparation and dissemination of accounting information.
These rules have to be respected both in form and
substance. The role of audit is to express an informed
opinion on the information publicly disseminated by
companies, by drawing attention to any information that
may lead to changes in users' decisions. In this way, he
should act responsibly in relation to the recipients of the
information on which the auditor expresses an opinion.

Current century was marked by a series of financial
scandals, highly publicized and which brought into focus
the accounting and the auditor profession. They had in
common the fraud hidden in audited financial
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information. Since then, the issue of a stronger
demarcation between licit and illicit, the dimensions of
creativity in accounting, were intensely discussed. In this
paper, we propose to analyze, using the descriptive
method, the position of auditor and responsibility of his
service in relation to the users of the audited information,
when he faces such practices, the ethical dimensions of
his behavior, and the risk of assuming the detection / not
detection of the techniques and the creative accounting
results. To assess audit risk we considered the Guide for
Audit Quality, published by the Chamber of Financial
Auditors of Romania.

Therefore, the starting point of this study is to familiarize
those concerned with the issues and controversies
raised by identifying creative accounting practices, in the
case of an auditor who works with objectivity and good
faith. In addition, we want to analyze the auditor-client
relationship, possible courses of action, and the effects
of the auditor's behavior, both on his image and on the
audited entity, from a critical perspective.

Applying an accounting policy within the margin of
freedom offered by normalization has nothing
objectionable. On the contrary, being a professional
accountant requires a good knowledge of legislation and
to offer solutions and lead to optimized management
decisions. In addition, any option for a method or an
accounting policy must be justified in the notes to the
annual financial statements.

In this time of discussion, we must ask: why is
accounting important? Is it a living organism that adapts
to the changes of economic environment, or an exact
science, which should provide answers with mathematic
precision? There are accounting professors who assign
it attributes related to science, art and social game
(Horomnea, 2013). In this context, the word creativity
has positive connotations, reflecting accounting's
versatility and ability to progress, which must adapt to
the changing global economic environment. The
situation is obviously questionable when managers
want, more or less deliberately, to trick users, by using
creative accounting. At this point, the "virtues" of
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professional accountants and auditors are questioned,
both in terms of preparing the financial and accounting
information, and its validation.

In cases of creative accounting which have become the
subject of media, the question of information disclosed
by companies whose accounting and financial reporting
have passed the audit validation most often appear. In
this context, the role of the auditor intervenes into
question: his involvement in identifying, limiting or
eradicating the practices of creative accounting should
be characterized by responsibility and permanence,
while the auditor activates in terms of independence,
impartiality, fairness, competence and credibility (Balaciu
&al., 2012).

If, during his mission, the auditor identifies items related
to creative accounting, which are the options? Thus, if
the auditor is not related to the manipulated reporting,
but operates under ethical conditions, there are two
solutions:

— toissue the audit report with an amended opinion,
which may be: with reservations, contrary or
disclaimer of opinion. In this case, the relationship
between the entity and the auditor may damage on a
long term. But the interest that is protected by the
auditor is not of the employing entities, but of the
users of financial statements and, therefore, he must
be totally independent of the client, thus avoiding the
profession to become a commercial, unethical one.
The audit is thus a requirement and a duty, at the
same time a responsibility towards those who believe
in independence and ethics of auditors, as
fundamental principles for the conduct of the audit
mission;

— to withdraw from the mission, thereby avoiding the
professional risk. This last statement is reinforced by
the fact that the withdrawal is interpreted as
evidence of responsible behavior, as we detail in the
contents of this paper.

Limiting or eradication of creative accounting
techniques can be performed in two directions:

e  The first consists in applying disciplinary control
means that maintain public confidence and do not
affect the auditor, within the meaning of
compromising his image. They should explicitly
limit the creative accounting practices;

e  The second solution calls for permitted non-audit
services, such as the review of interim financial
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statements. A ban imposed to the auditor to not
provide these services would be useless in
maintaining its independence. The prohibition
would undermine the ability of companies and
shareholders to initiate efficient transactions, in
which the insurance provided by the auditor or by
any other element of the transaction should be
considered relevant. It would also affect a part of
supervision in key sectors of the economy
(Federation of European Accountants, 2011).

According to the authors Mitchell and Sikkim (2005), the
auditor is the issuer of an opinion which guarantees the
quality of information in the financial statements, while
having a thankless mission: on the one hand, he must
be involved and be objective, and, on the on the other
hand, if practices are creative or at the limit of legality,
he should be positioned against the company that must
be audited. Any deviation from independence or ignoring
creative practices has consequences on the entire
profession, as history has shown:

e Auditor's inability to identify errors, intentional or
not, allows the publication of annual reports which
are not qualitative, thus no longer serve the
purpose of informing users and support their
decision making process;

e  The auditor profession's reputation has suffered
following the presentation in the media of violations
of ethical principles. In these situations, a public
censure of the audit process can be considered
normal. Violations of ethical principles by an
auditor lead to skepticism facing the entire
accounting profession. The commitment to protect
the public interest, considered an element of
professionalism, becomes a null variable, leading
implicitly to the general opinion that the code of
ethics was violated;

e  Restoring public confidence in the results of the
auditor's work is not an immediate solution, but
requires a long-term approach, in which profession
has to demonstrate the pursuit of the public good,
its compliance with the Code of Ethics for
Professional Accountants and hence the required
fundamental principles: integrity, objectivity,
independence, professional competence and due
care, confidentiality, professional behavior (Code of
Ethics for Professional Accountants, 2013).

In conclusion, the relationship between creative
accounting and auditing is fundamentally negative:
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practicing creative accounting affects the image of the
audit profession, resulting in a general mistrust in the
audited information and a high professional risk. In the
same time, the audit, by allowing practices of creative
accounting, inhibits and takes to the derision its positive
sides, which bring progress in best practices and
regulatory developments.

The responsibility of the audit professionals is a unique
concept in the economic world. Although invisible, it has
enormous power, being equated to impartiality and
integrity. Accounting calculation determines the value of
elements, the distribution of earnings, property, the
capital markets transactions, the investment flows etc. In
this context, the audit practice legitimizes qualitative
information provided by companies, the role of audit
being to express an opinion only on those reports that
enable the profession to assert that the mission has
taken place in conditions of independence and
objectivity. The practice of creative accounting has
allowed slippages from the legal regulations and codes
of ethics, questioning the ethics of the profession.

There is no consensus on the idea of negative impact of
the creativity in accounting activity. The line between licit
and illicit in accounting is very sensitive, especially in the
current context of the application of legal regulations
insufficiently analyzed by the business, the academia
and other stakeholders. The fact that the creative
accounting techniques are within the law, exploiting its
gaps, requires from auditor delimitation between
permitted and prohibited.

The role of the auditor becomes as important as it is
difficult. Where does creativity in accounting start and
end? What is the auditor's responsibility for identifying
such practices and not detecting their implications?
Given that he should act responsibly and in accordance
with the Code of Ethics, we will consider audit risk with
all its components and implications of creative
accounting on the risk dimension, given that the audit
opinion should provide reasonable certainty about the
quality of audited financial information. Therefore, it
becomes self-evident that auditors should state in their
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report any accounting practices at the borderline of
legality, but detrimental to stakeholders interested in
audited financial reports, as disinformation or
insufficient/bad substantiation of the decision making
process.

The auditors accept some level of risk or uncertainty in
performing the audit function. If the auditor agrees that
there is some uncertainty regarding the merits of the
evidence, some uncertainty regarding the effectiveness
of internal control of a client or the true and fair view of
the financial statements, then he extends the sample to
gather sufficient appropriate audit evidence that deny his
suspicions. Given the inherent limitations of the audit,
there is inevitably a risk that some information related
to creative accounting will not be identified.
However, when the auditor has evidence on which
presupposes the existence of such information leading
to significant inaccuracies, it must extend its examination
procedures in order to confirm or refute the findings. In
this context, the impossibility to identify the
engineers related to creative accounting affects the
professional risk. This is the risk that the auditor issues
a report which misleads the users, given that the
relevant regulations, International Standards on Auditing
respectively, were observed. Below we review some
aspects characterizing the audit risk and its components:
inherent risk, control risk and detection risk.

The inherent risk is a measure of appreciation that the
auditor presents, regarding the likelihood of significant
misstatements in an audited segment, prior to estimate
the effectiveness of internal control mechanisms. It is
directly proportional to the amount of sample
information. In the case of a high inherent risk, an
increasing of the amount of evidence accumulated and a
nominalization of experienced auditors is recommended,
together with thorough verification worksheets prepared
by them.

Following the evaluation of the entity's internal control,
the control risk is determined. It is a measure of
appreciation of the auditor regarding the likelihood of
errors, with a value exceeding the tolerable limit of a
segment, not to be foreseen or detected by internal
controls applied by the client. In fact, this risk is related
to the entity and not to the auditor. It allows an
assessment of the effectiveness of internal control of the
client in terms of preventing or detecting errors. Given
the nature of creative accounting, if the auditor detects
such techniques, we believe the control risk should be
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greater than in their absence, given that they have
passed this form of verification.

The detection risk is the risk that the audit evidence for
a sample does not allow detection of errors or
irregularities whose value exceeds the tolerable limit, if
such deviations or errors exist. We believe that the
probability that elements of creative accounting
techniques not be identified is substantial. However, the
auditor may reduce the risk of non detection of these
techniques, first, through a good knowledge of
accounting legislation, but also in the activity of the audit
client. He also must analyze, more carefully and include
into the audit evidences, elements that influence the
result reported in the income statement, respectively
incomes and expenses with significant value, which
could result in changes of substance in it. In addition, the
auditor must be informed regarding the customer's
relationships with the current and potential investors,
relations which could lead to manipulations of the
economic entity's financial statements, to make them
more appealing. Finally, the auditor should assess the
internal control procedures and to establish if these
procedures have identified creative accounting

techniques which will lead to the alteration of the users
decisions.

The acceptable audit risk is a measure of the
degree to which the auditor is willing to accept that
the financial statements may be materially misstated
after closing the audit and after the issuing of an
unqualified opinion and is representing the product of
the aforementioned risks.

When the auditor determines a low level of the
acceptable audit risk, it means that he assumes
that the financial statements are not materially
misstated. A perfect certainty would mean zero risk
and a risk of 100% would mean absolute
uncertainty. In the literature it is considered that
there is always an audit risk, which is desirable to
not exceed 5%. Thus, the assurance given by the
auditor is reasonable, being the complement of the
audit risk, i.e. around 95%. So, the auditor cannot
guarantee the total absence of significant errors.

In Table 1 we will present a model used to estimate the
risk for four situations that may arise regarding the
practice of financial engineering.

aple AU

Auditor's situation

Case 1:
Discover techniques

Case 2:
Discover

Case 3:
Do not discover

Case 4:
Do not discover

; techniques and techniques but techniques because
Risks and report them not re:lort them theyqexists they ?io not exists
Inherent risk (IRI) High - 1,25 High - 1,25 High - 1,25 Medium - 1,75
Control risk (CR) High - 1 High - 1 High - 1 Low-5
Detection risk unbound Low-3 Low -3 High - 1 Low-3
by sample
(NDRS)

Audit risk (AR) Medium to high - 3,75 | High- 3,75 High - 1,25 Medium to low - 26,25
(IRxCRxNDRS)

Source: Own processing and interpretation, after the recommendations of the "Guide for a quality audit" (2012)

In terms of adoption of new forms of audit risk
assessment, presented in the mentioned paper (1 - very
high risk, 5 - very low risk, for the inherent risk; 1 - High
5 - low, for the control risk and 1 - high, 3 - low for the
non detection risk) and calling on professional judgment,
we see that the highest degree of confidence is reflected
by the fourth variant, which, moreover, is that considered
to be correct, both from the auditor and the audit client
points of view.
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We considered the audit risk medium to high, when the
auditor discovers creative accounting techniques and
reports them, which means that its view is supported by
audit evidence grounds. In case two, when the auditor
discovers creative accounting techniques but do not
reports them, the estimated audit risk has the same as
value, but the professional risk of the auditor is much
higher. In the third case, it is considered that there are
suspicions regarding the creative accounting practices,
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the estimated risks is high, such that the auditor give off
the opinion, possibly indicating a paragraph of
comments in this respect. For the last case, we observe
that the value of the audit risk is much removed over 5,
which means that the auditor estimated risks are
medium or low. This can happen when the auditor's
mission is recurrent and he knows very well the client
entity.

External users and their decisions depend on the client's
financial statements. For this reason, it is appropriate
that the acceptable audit risk to be diminished. How the
financial statements are a determining factor, large
social damage could result if a significant erroneous
presentation in these summary documents would remain
undiscovered.

It is widely recognized the fact that it is not
possible, especially for reasons of cost and
efficiency, to obtain an absolute assurance that in
the annual financial statements are not errors,
whatever the system adopted by the company it
will be and whatever the procedures adopted by
auditor will be. The audit risk is the fact that there
may be significant errors in the annual financial
statements and the auditor, not revealing them,
can formulate an erroneous opinion.

He must, however, to conceive the mission so as to
obtain reasonable assurance that there are not
significant risks in the yearly financial statements and
thus, to limit the audit risk to an acceptable minimum
level. To this end, the auditor should consider three
factors (Arens and Loebbecke, 2003): staff, the users
which it is intended for the audit report and which, on
the economic crisis and financial scandals fond,
increased their demands and are more circumspect,
and the costs, that must be competitive and
comparative with the rest of the market.

We consider that, if an entity practicing creative -
accounting techniques, the audit risk is high. We

consider, on the one hand, the auditor's professional

risk, carrying out their mission in accordance with
regulations issued by the Chamber of Auditors in the

field, those being respected professionally. On the other
hand, in such cases, also the detection risk can be very _
high, especially for the case where, although the auditor
performs his work under the Code of Ethics and
Professional Conduct, the auditor fails to identify
manipulation of the accounts.
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By the nature of the work that they perform, the auditors
are those who must uphold the law itself, but also its
spirit. It is not an easy role, since in many cases, the
auditor finds himself in a conflict of interest, when in
reality it should be a mediator. The mediation act implied
by the audit activity, located at the congruence of
interests for several categories of certificated information
users, led to multiple discussions on the idea of audit's
social responsibility, as part of a broader approach,
found under the name of Accounting, auditing and
reporting social and ethical (SEAAR — Social and ethical
accounting, auditing and reporting). In this approach, we
consider that the audit reports are intended for users in
the broad sense, therefore we consider not just the
investors.

More broadly, the social audit encompasses those
public analyses (more or less systematic) of certain
companies, which aim their social responsibility,
carried out by independent bodies, usually without
the approval of concerned entities (Belal, 2002).
He is complementary to the financial audit. Its aim
is to promote the ideals of democracy,
accountability and transparency in economic and
business environment.

In the present context, we want to consider the social
impact of the audit report on the user's decisions and
also, the professional responsibility in relation to the
audit opinion which he assumes. We believe that the
relationship auditor — audited entity can be analyzed
from the perspective of social responsibility, based on
the following theories:

The stakeholder’s management - entities are
interested in informing the key users (most often
strategic investors). In this case, the auditor, if he
pursues his mission in ethics conditions, will refer
any accounting engineers who are able to influence
the decision-process;

The social responsibility towards users
(stakeholders' accountability) - in this case, the
entities have a moral attitude towards users.
Therefore, the auditor must notify the irregularities
and the entities will consider its recommendations.
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Ethics must be a constant in the life of an economic management, the auditor may be influenced to report
entity. Based on these considerations, a number of unqualified audit, although this situation is contrary to
authors (Belal, 2002; Owen and other, 2001; Ferrell, reality.

Fra.edrich. qnd Ferr_eII, 2015) believe th.at the social and In Figure 1 we proposed a framework for the

ethic audit is applying, sooner, to the first theory than the mainstreaming of the audit social dimension on the
second, because, in the theory regarding the user process of responsible reporting to stakeholders.

Figure 1. Integration of the audit social responsibility in the financial reporting process

{ Stakeholder engagement ]
Stakeholder dialogue
1 Planning :>[M: Auditing Reporting i
v |
Establishing Identifying issues Obtaining
governance feedback
procedures T ﬁ
Determining . o
Auditreports | .Jf  Communicating
% SEAAR scope raports
dentifying 7y ‘ﬁ
stakeholders v -
o | Preparing —
Identifying 5
3 indicators raports S
¥ ‘ 5
Defining/ ) ( S
Reviewing values Colecting
information
Analyzing
information,
setting targets
and developing
improvement
plans
—

Source: Gao, S., Zhang, J., Stakeholder engagement, social auditing and corporate sustainability, Business Process Management
Journal, Volume 12, Issue 6, 2006, pp. 722-740

According to Figure 1, social responsibility is manifested even to abolish the line which is delimiting the entity, as
through the stakeholder engagement in the accounting a market instrument, by the entity seen as structure with
processing, auditing and reporting of the financial social implications, located in constant dialogue with the
information. The purpose of this approach is to limit or interested parts.
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Other authors (Peercher, Solomon and Trotman, 2013)
propose a conceptual framework on liability of auditors,
developed in two directions and four dimensions, which
we try to adapt to the specifics of Romania:

— reward versus punishment. An auditor is rewarded if
he detects fraud or he withdraws if considers that the
yearly financial statements do not meet the quality
characteristics (such is the case of creative
accounting practices). At the opposite pole, the
penalty may take the following forms: high
professional risk, penalties and fines from the
competent bodies (in the Romanian case, the
Chamber of Auditors, through the quality control),
inspections regarding the quality assurance
(Department of Monitoring and Professional
Competence - DMPC);

— the responsibility of the audit mission's outcome
versus the responsibility of the audit judgment.
Through the audit report, as a result of the audit
mission, drawn up in terms of ethics, the auditor
must demonstrate the social responsibility to users.
Thus, he will present, objectively, all the findings of
the audit mission. The reasoning responsibility is
related to optimal application procedures, to the
choice of a representative sample, but also to the
manifestation of a high degree of skepticism as to his
own judgment.

We believe that should be paid attention to the social
responsibility of the auditor, it having a double positive
effect: It prevents, on the one hand, the deterioration of
the auditor image and, on the other hand, restores the
confidence of users and of the general public in the audit
act.

The financial audit was and is the key for the probity
and credibility of the economic transactions. Since the
professional accountant is the creator of the
information which must correspond to the quality

attribute, the auditor is the one who must validate the
quality of information or, otherwise, to identify the
creative accounting practices that may adversely affect
the users' decisions.

The auditor independence, fundamental ethical principle,
can be described as his ability to present the
irregularities found in the audit report, being an
indispensable element in guaranteeing the "objectivity"
of accounting information for the third parties, especially
for the investors. But often, the managers, who are
managing the capital provided by the shareholders and
by the auditor's customers seeks to win the confidence
of investors by publishing an accounting information to
which was expressed an auditor opinion, but that is
vitiated of some accounts manipulations, known as
techniques of creative accounting. In such a case, the
auditor is subject to a higher risk than usual. We have
here two situations. First, which corresponds to the case
that creative techniques are not detected, is leading to
high professional risk, placing into question how the
professional menus the audit mission. The second
situation is one that requires the violation of ethical
principles, as was demonstrated by the financial
scandals. In this case, the auditor discovers or is aware
of the practice of manipulation of the accounts, but he
must choose between losing a customer, represented by
the manager of the company, and preserving its
reputation to investors. However, taking into account the
social dimension of the auditor's responsibility to the
users, the idea of option is excluded, the auditor's work
being clearly directed towards to the second option.

Currently, there is a particular attention for the
stakeholder engagement in the entities activities and
for the development of entities integrated reporting.
The performance becomes thus a multidimensional
concept (financial, ethical, social, philanthropic),
which not only depends on the accounting figures,
but is influenced by the entity's relationship with the
key partners. Therefore, it is desirable that the audit,
acting ethically, to become a mediator of the
relationship between the two parts.
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Abstract

The assessment represents an essential component of
the educational process. Along with the development of
information technologies new assessment methods have
emerged. One of these is the assessment through the
online platforms. Within this study the authors analyzed
for a sample of students within the Faculty of Accounting
and Management Information Systems — The Bucharest
University of Economic Studies - the differences
between the marks obtained at the online competition
deployed within the project Harmonization through
innovation in the field of the assessment of knowledge in
accounting studies and the ones obtained at the classic
examination. In this sense, two types of analysis were
made, respectively achieving comparisons between the
marks obtained at the contest and the ones obtained at
the examination and analyzing the results obtained by
the students on the proposed themes in the discipline
sheet, respectively in the themes for contest. The results
showed that the distribution of the marks obtained at the
online contest were closer to a normal distribution. The
students solved correctly in smaller percentages the
proposed questions from specific topics of the discipline
as opposed to the proposed topics from the chapters
taught and the other disciplines.

Keywords: online assessment, traditional assessment,
accounting, the discipline sheet, contest
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Among the main trends registered in the higher
education at international level, with visible impact on
the strategic development of Romanian higher education
there are: the increasing importance granted to the
education centered on the student, the promotion of the
inter-, trans and multidisciplinary character of the
educational act; the increasing importance granted to
the transversal competences development, the
increasing of the role of the information technology in the
educational process and, not least, the increase of the
efficiency of the methods of the knowledge assessment.

The evaluation represents an essential element of the
educational process. During the last years have
emerged many changes in this domain. One of them
refers to the assessment through the online platforms.
Such a platform was implemented in the year 2014
within the Faculty of Accounting and Management
Information Systems from the Bucharest University of
Economic Studies, as a result of the POSDRU project
Harmonization through innovation in the field of the
assessment of knowledge in accounting studies. The
platform was used during the first year by more than
1,000 students, representing approximately 50% of the
students of the faculty. The final objective of the
implementation of this system is to support some of the
online examinations. Before doing this, however, it was
decided to perform an experiment by the organization on
the online platform of a contest with prizes for multiple
disciplines in the education plan. The competition
consisted, for each discipline, in two eliminatory stages
and prizes were awarded to the students with the best
performances (scores obtained) in the final stage. The
competition questions were created from a thematic by
academics employed with the Bucharest University of
Economic Studies, Western University from Timisoara
and University Babes-Bolyai from Cluj-Napoca.

Following the contest, we analyzed the results obtained
by the students in the online environment, making
comparisons with those obtained within the traditional
exams. The results of this research are presented within
this article. The study focuses on two categories of
analyzes. On the one hand, a series of comparisons
between the results obtained at the contest and the
results obtained at the examination were made. On the
other hand, an analysis of the results obtained by the
students at the contest on themes was made.
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The article is structured as it follows: a first part is
dedicated to the literature review, focusing on other
research results for the online assessment. In the next
section we described the research methodology. The
paper continues with the results obtained within this
study and ends with the conclusions drawn.

Many forms of assessment were developed along the
time, each with its own advantages and disadvantages.
The following assessment methods are mostly used:
written assessment, oral assessment and practical
(computer-based) assessment. The assumption on
which relies the evaluation and implementation of best
practices in the evaluation process is given by the axiom
that “the quality of the educational communication is a
key factor in the learning process” (Houart, 2009).

The written assessment appreciates the portfolio of
knowledge and skills gained by the students and their
ability to solve various case studies by reference to
uniform criteria regarding: the timing and duration of the
examination, questions structure and scoring, objectivity
and independence as to the professor (using thesis with
dark corner). The most common types of applications in
this examination forms are open response questions and
multiple choice questions.

Oral assessment takes into account the knowledge
gained by the students both in terms of quality and
quantity. Through direct interaction between the student
and the professor, the oral exam is characterized by a
high degree of flexibility, because the questions asked
by the teacher can be tailored according to the student’s
answers. The teacher can help the student with
additional questions when he is deadlocked, but may
require the student to motivate his answer to a particular
question. Also, through the teacher-student dialogue, the
examiner can tell not only “what the student knows”, but
also how he thinks, how he talks, the reasoning applied
and the solution proposed by the student for specific
cases different from those encountered in training
(Dumitru et al, 2015).

Currently international accounting bodies use online
assessment platforms. For example, since 2014 for an
ACCA qualification candidates have to pass four exams
on computer (F1, F2, F3 and F4). In the case of CIMA
(Chartered Institute of Management Accountants), both
the certificate in business accounting and the
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professional qualification exams are taken on the
computer. On the other hand, these tools are
increasingly used in universities (University of Tasmania,
The National University of Singapore, University of
Bedfordshire, etc.). Online assessment platforms enable
the development, administration and evaluation of tests
and the communication of the results. The practical test
(on PC) given to students on online assessment
platforms adds value from the following perspectives:
provides a high degree of objectivity in the scoring; the
result is instantly communicated to the students; the
student receives the correct answers and resolves
issues in a very short time (Buchanan, 2000); supports
solving any type of application, allowing critical
assessment and integrated thinking (Quellmalz and
Pellegrino, 2009); attenuates the emotional experiences
of the students before the start of the examination; time
of commencement and completion of the exam is firm
and smooth; allows students to return to previous
solutions; eliminates attempts to defraud the exam; is
effective in evaluating a large number of students
(Temitayo, Adigun and Oke, 2013).

It is the teacher who should have the ability to choose
the assessment method suitable for a particular
purpose. This might depend on the competence tested.
No form of assessment is inherently superior to others.
Instead, to conduct a proper evaluation the
implementation of a quality control system that includes
a careful process of review and analysis of questions is
recommended (Schuwirth and Vleuten, 2004). In order
to replace the traditional assessment with computer
exams it must be established that the latter are reliable.
Klein (2008) concludes that the grades granted by the
computer are comparable to those granted by
professors. Thus, the first ones may be used by
themselves.

European best practices in the assessment in the social
and human sciences postulates measures and steps
which confer added value of education in the process of
acquiring knowledge (Brauer, 2011). The main axis that
articulates European good practice can be summarized
as it follows (Nicol, 2007):

e  Helps clarifying what constitutes educational
performance (goals, criteria, standards, skills,
abilities). According to the best practice, there is no
correlation between the content of student
assessments and curriculum objectives according
to the students. Therefore, for each lecture and
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each lesson within, its objectives and capabilities
should be presented. In addition, it recommends
eliminating the differences between the
requirements presented to the students at the
beginning of the semesters and the actual
demands - that occur in the moment of the
assessments (Daele, 2009);

e  Approach “time and effort” centered on challenging
learning tasks. In this regard, the question arises to
what extent the assessments regularly encourages
in-depth study as opposed to superficial learning?

e  Providing accurate information feedback in
learning, to help students in the process of
identifying their mistakes and even in the self-
assessment;

e  Encourage positive motivational attitude in learning
and increased self-esteem, i.e. “to what extent
teacher assessments activate students’ motivation
to learn?”

e  Encourage interaction and centered learning
dialogue.

e Facilitate and encourage self-evaluation and
judgment (the reflection) in learning, through which
teachers must respond to the question to what
extent there are formal opportunities for reflection,
judgment, self-assessment or evaluation “inter
pares” in the discipline taught?

e  Facilitate student involvement in decision-making
on policies and assessment practices.

e  Support the development of learning communities.

e  Motivate teachers to adapt curriculum content to
student needs.

The Romanian “accounting” education process is
characterized by elements such as: the active
participation of students in education, accountability to
students regarding their academic and professional
training, greater autonomy of its studying process. The
triangulated action of the vectors listed are characterized
by greater interdependence between teacher and
student, both being subject to lifelong learning, the
teacher having the main role to facilitate and direct the
learning.

Higher education reform through the adoption of the
“‘Bologna” system was conducted mainly at institutional
level. From the point of view of the human resources
involved in the educational process there are many
clues that prove that the process is still in its first steps
(Gorga, 2009). New paradigms in education institutional
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logic should produce mutations in the conscious of the
education providers, in conjunction with the changing of
the optical of the evaluation of knowledge through new
tools and methods.

Our study complements the literature in the field with a
comparison between the results of a sample of students
in classical examination and a computer-assisted
contest.

Our study is based on the results of a sample of 210
students in written examinations and those obtained by
the same persons in a competition organized through an

Table 1. Number of students on each discipline

online platform. Students were enrolled in the Bachelor or
Master's degree program at CIG, within ASE, or
accounting faculties of the University of West Timisoara
and Babes- Bolyai University in Cluj-Napoca. In this paper
we analyzed only the results of the students in ASE.

The examinations were conducted primarily in the
academic year 2014-2015 (except for three students
who passed the exam in 2014 and 2013). The
competition took place in May — June 2015. Five
disciplines were included in the competition. According
to competition rules, a student was allowed to participate
in one discipline of the competition. The situation of the
students participating in each section is presented in
Table 1.

No. Discipline Number of students

1 Databases 79
2. | Financial accounting 15
3. Management accounting 40
4 Public sector entities accounting 27
5 Accounting principles 49

Source: authors’ compilation

The competition was conducted in two stages.
Competition rules provided that the first ten students in
each section qualified in the second stage. If two
students had the same score the time was taken into
account. The score obtained in the first stage was not
taken into account in establishing the hierarchy after the
second stage. In this study we analyzed only the results
obtained by the students in the first stage.

The variables that were considered were: mark for the
first stage of the contest, the score obtained in the exam,
theme of the subject in the competition. Scores obtained
in the competition were extracted from the platform
olka.ase.ro and the grades obtained by the students in
exams were taken from ASE'’s computer system.

Preliminary processing of the results obtained at that
examination was performed using Microsoft Excel. The
comparative analysis was performed using IBM SPSS
Statistics. For benchmarking data mainly descriptive
statistical methods were used. Correlation analysis
between the marks in the competition and the exam was
based on Pearson correlation coefficient.

Our research was carried out for each discipline
included in the competition. We conducted two types of
analysis, namely:
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1. Comparative analysis between the results
obtained by students in the competition and
those achieved in exams session at the five
disciplines in order to determine the degree of
correlation between the marks obtained through
the platform and the examination in the classic
format;

2. Analysis of the results by the breakdown on topics
(chapters) of each test in the competition in order to
identify weaknesses and strengths in preparing
students when the contest.

3.1. Comparative analysis between the
contest and the results obtained in the
exam

For the first stage of the competition 18 questions for

each subject were designed. Each question was rated

with 5 points. In total, the maximum score that could be

obtained by a candidate was 90 points (corresponding
grade 10).
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To achieve a more complete analysis, we conducted
primarily an overall comparison between the results
obtained by students in the competition (through the

online platform) and exam results for the five
disciplines. This situation is represented in the
Table 2.

Table 2. Comparative analysis of the results obtained in the contest versus the results

obtained in the exam

Contest Exam Difference
Valid 210 210
Average 6.25 8.13 -1.89
Median 6.00 8.50 -2.50
Most frequent grade 5 10
Standard deviation 1.870 1.726
Minimum grade 2 3 -1.00
Maximum grade 10 10 0.00

Source: authors’ compilation using SPSS

Graphically, the distribution of the grades
is synthesized in Charts 1 and 2.

Chart 1. Distribution of the grades obtained
in the contest

AN

T

T
4

Contest grades

Chart 2. Distribution of the grades obtained

in the exam

Std Dev = 1.7

Exam grades

Source: authors’ compilation using SPSS

We notice that overall the distribution of the grades
obtained in the contest is closer to the normal one, with
an average of 6.25, while the average of the exam
grades for the entire sample was 8.13.
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The analysis of the correlation between the grades
obtained in the contest and the ones in the exam is
synthesized in Table 3.
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Table 3. The analysis of the correlation for the entire sample

Contest Exam
Contest Pearson Correlation 1 480
Sig. (2-tailed) .000
N 210 210
Exam Pearson Correlation 480" 1
Sig. (2-tailed) .000
N 210 210

**, Correlation is significant at the 0.01 level (2-tailed).
Source: authors’ compilation using SPSS

The analysis of the correlation between the grades
obtained in the contest and in the exam,
established through the Pearson correlation
coefficient, reveals a positive correlation of

moderate intensity. At the level of each discipline
the results of the correlation analysis between the
grades obtained in the contest and in the exam are
presented in Table 4.

Table 4. The analysis of the correlation for each discipline

Discipline N Pearson correlation coefficient
Databases 79 0.592**
Financial accounting 15 0.703*
Management accounting 40 0.468*
Public sector entities accounting 27 0.673**
Accounting principles 49 0.727**

**, Correlation is significant at the 0.01 level (2-tailed).
Source: authors’ compilation using SPSS

Values of the Pearson correlation coefficient
indicate a positive correlation of high intensity
between the scores of the contest and of the
exam for four subjects (Accounting Principles,
Financial Accounting, Public Sector Entities
Accounting, Databases) and a positive
correlation of moderate intensity for the discipline
Management Accounting.

The comparative analysis was performed on each
subject. The study results indicate for all five disciplines
analyzed a distribution of marks obtained in the
competition closer to normal compared to the marks
obtained in the exam (Tables 5 and 6).

In Databases discipline both marks obtained in the
competition and exam are between 3 and 10. However,
in the competition most commonly, students obtained
grade 5 while in the exam they obtained grade 7. The
average of the grades obtained in the exam (7.09) was
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higher than the average marks for the contest (5.76) with
1.33.

The Financial Accounting discipline marks in competition
are between 2 and 8, while the examination marks are
between 5 and 10. The exam grade with the highest
frequency is 10, and the competition is only 7. Also,
between the average grades of the two samples is a very
big difference: the exam is 8.20 and 5.67 in the contest.

Management Accounting discipline average marks
obtained in the competition is 4.93, with 4.40 points
lower than those achieved by students in the exam. The
minimum grade obtained in stage one is 3, while the
minimum mark obtained in the exam was 7. The
maximum grade for a student in stage one was 7, while
the highest grade obtained in this exam was 10. The
smallest difference between the mark obtained in the
final examination and the mark in stage one was 2
points, while the biggest difference was 7 points.
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Table 5. The statistics of the results obtained in the contest and in the exam

L Databases Financial Management Public sector Accounting
Discipline/ accounting accounting entities accounting principles
Indicator
RC* RE* RC* RE* RC* RE* RC* RE* RC* RE*
Valid 79 79 15 15 40 40 27 27 49 49
Average 5.76 7.09 5.67 8.20 4.93 9.33 7.30 8.70 7.71 8.51
Median 5.00 7.00 6.00 | 10.00 5.00 10.00 7.00 9.00 8.00 9.00
Most frequent grade 5 7 7 10 5 10 8 9 8 10
Standard deviation 1.806 | 1.554 | 1.799 | 2.145 | 1.071 0.971 1.325 1137 | 1.528 1.709
Minimum grade 3 3 2 5 3 7 5 6 5 5
Maximum grade 10 10 8 10 7 10 9 10 10 10

RC: Results contest

RE: Results exam

Source: authors’ compilation using SPSS

Table 6. The statistics of the results obtained in the contest and exam

Indicator Databases Financial Management Public sector Accounting
accounting accounting entities accounting principles
A Average (RE-RC) | -1.33 -2.53 -4.40 -1.40 -0.80
A Minimum grade 2 -3 -4 -1 0
A Maximumgrade |0 -2 -3 -1 0

Source: authors’ compilation using SPSS

Average grades obtained in the competition for the
discipline Public sector entities accounting is 1.4 points
lower than that achieved by students in the exam. The
minimum grade obtained by students is 5, while the
minimum mark obtained in the exam was 6. The
maximum grade received in the competition was in 9,
while the highest grade sample received by students in
this exam was 10. The smallest difference between the
grade in the competition and the grade in the exam
obtained by a student was 2 points, while the biggest
difference was 3 points.

For Accounting Principles the marks in competition are
between 5 and 10, the most common being 8 (14
appearances). An average grade obtained by all
participants in the contest is 7.71. Exam scores are all
between 5 and 10, their distribution being far from
normal. High marks have a high frequency (grade 9 has
13 appearances and 10 has 19 appearances). Average
grade for all contest participants is 8.51.

To explain the differences between the marks in the
exam and competition both general causes, applied to
all disciplines of competition and particular causes
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specific to certain disciplines were identified. The
reasons of the great differences between the two types
of notes are presented below.

> The difficulty level of the questions developed for
the competition

The difficulty level of the questions for the competition
was higher because, starting from the premise that it
enrolled the best students, the questions were
formulated so as to differentiate them. The exam’s aim
was to check the skills of all students. For example, in
the case of the Public sector entities accounting, the
contest topics included sensitive elements, which
required in-depth knowledge of this discipline.

» The moment of the contest

The timing of an event can influence the results. Thus,
normally an exam takes place shortly after the
conclusion of ongoing courses and seminars over a
semester, when students have acquired still fresh
knowledge. The contest took place at different times for

each subject.
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For the disciplines Databases, Management accounting
and Public sector entities accounting the contest was
held approximately two weeks before the end of the
study discipline, while exam in regular session was held
immediately after this period. In the case of these
disciplines the experience of the students in the two
stages of the competition, along with that calibrated
structure of the exam on the topics given in the
competition, were a valuable addition to knowledge,
leading to better results.

For the discipline Accounting Principles and Financial
Accounting 80% of the participants held the exam in
February 2015. For 20% of the participants to the
Financial Accounting contest the exam was held in
February 2014 or February 2013. Instead, the contest
was in May 2015, several months after the examination,
which could blur some knowledge through disuse. For
the disciplines taught in semester 1, it is possible for
various reasons (lack of time, the stakes of the
competition etc.) that students were not willing to relearn
all the topics studied three months before, especially
since the stage one of the contest took place in the
period before the session.

It is a common reason that the period of the five
disciplines contest overlapped with the pre-session,
when the students had multiple tests and mobilized
more difficult to learn for the competition. The exam was
held in session, students having a few days before for
dedicated training.

> Stage one contest stake

In the absence of prizes in stage one (note obtained at
stage one counted only for the qualification in stage
two), students felt worthwhile to summarize the matter,
relying to qualify for the second stage only with the
knowledge they already mastered. The goal was to
qualify for the next step, not necessarily to obtain a very
good score. The stake for stage one of the competitions
was indefinitely lower than the one of the exam, the
|latter being considered for scholarships, for ERASMUS
exchange, for a place in a hostel, for the average
required by some employers efc.

Student participation in the contest was based solely on
their decision without any selection; their motivation was
to qualify in the second stage of the competition, and
complementary the assessment of the knowledge
accumulated before the exam.
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Some of the students who got high grades in exams (in
the disciplines Financial Accounting and Accounting
Principles) and had the potential to achieve excellence
in the competition did not wish to participate in this
event, preferring to focus on preparing the disciplines in
the second semester in order to maintain the leading
position in the rankings achieved in the study year. In
addition, some students, even though wanted to
participate in the competition, couldn’t do it as they left
during that period with ERASMUS grants. Also, some
students had to choose one of the subjects for which
they wished to participate.

> Heterogeneity of the topics

The topics covered in the contest had a heterogeneous
character. Their development involved a group of
academics from different universities. In the exams, the
questions are basically set by teachers who taught the
discipline, the questions addressing the issues, format
and language debated in the course or seminar.

The topics proposed in the competition may have had a
different format with different expressions from those
with which are accustomed the students from ASE or
insisted on topics that were not detailed during the
semester. The differences were greater for questions
developed by teachers from other universities, which
were created using bibliographic material to which ASE
students have access harder.

> Type of the contest

Often, before the exam, students have a course in which
the examination structure is explained through an
example. For the contest, students were not familiar with
the types of issues that were received.

Moreover, the contest was held on an online platform,
most of the subjects were multiple choice questions, and
students were not familiar with the evaluation system.

» The structure of the competition test

Students participating in the competition were not
announced about the structure of the test, which
comprised multiple choice questions with one correct
answer and questions of the following types: multiple
choice questions with multiple answers, associations
between elements, exact test (typing in the blanks),
matching elements in the blanks (the student chooses
from a list of data elements) — Table 7.
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Table 7. Structure on types of questions ‘

Number of questions in each type on contest discipline
Type of question
(automatically checked by Accounting Financial Management LIS o
the system) . . . entities Databases
principles accounting accounting ;
accounting

Multiple choice question with
one correct answer 10 12 12 12 9
Multiple choice question with
multiple answers 6 6 6 6 6
Associations between
elements 2 1
Exact test - - 1
Matching elements in the
blanks - - 1

Source: authors’ compilation

The existence of multiple choice questions with multiple
correct answers put students into difficulty. If in the
case of multiple choice questions with one correct
answer, it can be achieved by eliminating the variants
improbable solving questions with multiple correct
answers do not provide this advantage. Multiple correct
answers on some topics have not been notified, the
students not knowing from the wording of the statement

the number of correct answers. Thus, there were
questions that had one right answer and the students
chose two answers or conversely.

Table 8 supports the statements above. The percentage
of correct answers in the case of questions with one
correct answer is higher than for the other types of

questions.

Table 8. Synthesis of the correct answers on types of questions

Discipline
Type of question Accounting Financial Management HOILE EEE B
L . . entities Databases
principles accounting accounting accounting

Multiple choice question with one

correct answer 63% 55% 45% 73% 48%
Multiple choice question with

multiple answers 57% 39% 30% 49% 34%
Associations between elements 57% - - - 43%
Exact test - 62%
Matching elements in the blanks | - - 7%

Source: authors’ compilation

3.2. The analysis of the results of the
students on topics (chapters)

The questions created for the contest were grouped
on topics suggested by the discipline sheet and in
the contest’s thematic. The average percentage of
correct answers for each discipline is emphasized in
Table 9.
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Among the topics addressed by the questions in the
competition for Databases discipline emerges through
greater percentage of correct answers (54.50%)
Databases design through normalization. Aimost half of
the students (48%) answered correctly the questions
dealing with the general concepts of the relational model
of data organization. The other two topics, considered
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more technical, closer to the implementation tool for
databases (SQL and QBE) had lower percentages of

correct answers explained by the particular context in
which the queries were formulated.

Table 9. Synthesis of the correct answers on type of questions

Number of CITIER) f
Discipline Topic contest perzzrr\rt:g: °
questions answers (%)
Databases General concepts of the relational model 4 48.75
Databases design through normalization 4 54.50
Databases interrogation through QBE 4 39.75
Databases interrogation through SQL 6 40.50
Financial accounting | Tangible assets 5 46.20
Transactions with third parties and inventories 5 59.80
Provisions for risks and charges 3 69.50
Accounting principles 2 57.33
Transactions with the owner’s equity 2 19.50
Operating revenues 1 13.00
Management The conceptual framework of the management accounting 3 30.67
accounting Expenses. Types of costs 6 56.17
Overheads 6 36.50
Accounting systems for costs recognition in accounting 3 27.33
Public sector entities | Budgetary system 2 46
accounting The organization of accounting in the public sector entities 3 61.33
Public sector entities financing 2 87
Fixed assets: concepts, classification, assessment and 2 62
recognition in accounting
Current assets: concepts, classification, assessment and 5 63.80
recognition in accounting
Liabilities: concepts, classification, assessment and recognition in 1 85
accounting
Owner’s equity: concepts, classification, assessment and 1 35
recognition in accounting
Revenues and expenses: concepts, classification, assessment 2 85
and recognition in accounting
Accounting principles | Financial reports 3 58.33
Double-entry accounting system 3 59.22
Accounting information system 3 68.33
Recognition in accounting of the transactions and events 9 59.00

Source: authors’ compilation

income and Owner’s equity. This can be explained by

Under the Financial Accounting discipline it is noted that
students have solved correctly in a higher percentage
questions related to Provisions for risks and charges,
followed by those on operations with Third parties and
inventories and Tangible assets. The fewest correct
answers were recorded on topics related with Operating

Nr. 12(132)/2015

several factors:

— The principles for the recognition and measurement
of the provisions are discussed and fixed since the
Accounting Principles discipline, deepening them
then within Financial Accounting; additionally, this
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topic rules are very clear, not too many
interpretations leading to different approaches and
solutions from one specialist to another;

— Operations with third parties and inventories
represent a broad theme debated during seminars
and courses of Financial Accounting; as a result, the
topics in this category do not pose particular
problems for students of our faculty;

— Tangible assets is a topic discussed in many
disciplines (Accounting principles, Financial
accounting), but it can raise difficulties to students as
it involves complex issues of recognition and
evaluation;

— Operating revenues and Transactions with the
owner’s equity are briefly presented in the discipline
Accounting principles and Financial accounting. The
results show lack of exercise for students on these
themes.

Regarding the Management Accounting discipline
students solved correctly in a higher percentage the
questions in Expenses. Types of costs. The fewest
correct answers were recorded for the chapter
Accounting systems for costs recognition in accounting.
This can be explained on one hand by the fact that
management accounting records are not considered an
important theme and are not deepened during the
course and seminar, and secondly the recognition is an
issue specific to this discipline. The types of costs are
taught in disciplines like Financial accounting or
Economics.

The students who participated in the contest in
Public sector entities accounting solved correctly in
a higher percentage questions under the theme of
Public sector entities financing. Although they were
developed by academics at the UVT, their
accuracy can be explained by the following: the
theme is studied in the beginning of the semester
and correlated with the following themes
throughout it, which deepen its understanding; the
theme reflects a fundamental feature of public
institutions. At the opposite pole was the theme
Owner’s equity: concepts, classification,
assessment and recognition in accounting, for
which the students have solved correctly the lowest
percentage of subjects. These topics were
developed by academics at UVT, but the reduced
the percentage of correct answers may have the
following arguments: the conceptual difficulties; low
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level of significance of the topic for public
institutions; specific concepts confusion with the
private sector; subjects with multiple answers.

Among the topics addressed by the questions in the
competition for the course Accounting principles
emerges the theme Double-entry accounting system,
which have received the most correct answers. We
believe that this occurs because the basis of double-
entry accounting system is common to all disciplines of
financial accounting; it is necessarily addressed in the
study thereof. Moreover, students cannot pass the
exams in any discipline of accounting without knowing
the contents of this theme. The fewest correct answers
were recorded for financial reports theme. A possible
cause could be slightly different formulation of these
topics than the one that students met in courses and
seminars in ASE.

Research conducted in the literature reveals the
correlation between typology forms of assessment and
results achieved by the students, but also the need to
adopt good practice guides who give uniformity,
comparability and relevance of students’ knowledge
assessment process.

From the perspective of the marks obtained by students
in CIG in five disciplines in the competition held in an
online environment, the results showed that the
distribution of marks is closer to normal. From this point
of view, we consider that assessment on the online
platform is, at least on the results analyzed in this study,
a more accurate method of assessment.

Regarding the analysis of the results obtained by
students on the topics in each discipline, it revealed
that the marks are influenced by temporal factors, the
novelty of the theme, etc. For example, it was noted
that in all five disciplines of the competition higher
grades were obtained in subjects taught at the
beginning of the semester or related to other
disciplines. In contrast, the lowest scores were
recorded on themes that have been assigned a low
importance.

In conclusion, our study showed the causes of
differences between computer assisted evaluation and
written evaluation. Thus, we consider that currently,
written evaluation studies in accounting can be replaced
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or supplemented by computer-aided evaluation, leading
to obtain objective results, relevant for students.

We believe that one of the limitations that affect the
comparability of the results of evaluation forms is that it
searched a small number of disciplines. Yet, it is known
that the analyzed disciplines are relevant within the
portfolio specific to the field of study accounting.
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"Audit Financiar" Journal Editorial Balance 2015

2015 was the first year in which "Audit Financiar" Journal,
edited by the Chamber of Financial Auditors of Romania,
was issued in a bilingual version, Romanian and English,
being published on its website, www.revista.cafr.ro and
accessible to all interested persons.

"Audit Financiar" Journal has a good external visibility, is
indexed in four international databases (ProQuest, Ebsco,
Cabell's and Ulrich's), of which three are recognized by the
National Council for Attesting Titles, Diplomas and
Certificates (CNATDCU).

In this year editions were published 72 research papers, in
the field of financial audit and from the related domains,
such as accounting, corporate governance, IT, financial
analysis, integrated reporting etc.

The articles had 131 signatures, belonging mainly to
academics and scientists from prestigious universities from
Romania and from abroad. Thus, Alain BURLAUD from
the National Conservatory of Arts and Crafts in Paris,
Claude SIMON, from ESCP Europe, Edward J. LUSK
and Michael HALPERIN, from the University of
Pennsylvania, USA, Lukas LOHLEIN, from the University
of Luxembourg, signed in the pages of "Audit Financiar".

The Journal also offered the chance of affirmation of
university graduates, Ph.D. students, Master Students and
others, concerned with scientific research in the area,
meaning a total of 36 signatures.

To achieve a high level of quality of the journal, a significant
contribution had the Scientific Assessment Council
members, that examined carefully and professionally all the
articles submitted for publication and presented relevant
comments and recommendations for improving the work of
the authors. In 2015 revisions/assessments were made by:
Univ. Prof. Veronel AVRAM, Ph.D. - University of Craiova;
Assoc. Prof. Daniel BOTEZ, Ph.D. - University of Bacau;
Univ. Prof. Ovidiu BUNGET, Ph.D.- West University of
Timisoara; Assoc. Prof. Carmen Giorgiana BONACI,
Ph.D. - "Babes-Bolyai" University, Cluj-Napoca; Univ. Lect.
Vasile CARDOS, Ph.D. - "Babes-Bolyai" University, Cluj-
Napoca; Univ .Prof. Tatiana DANESCU, Ph.D. - "Petru
Maior" University, Targu Mures; Assoc. Prof. Alin

DUMITRESCU, Ph.D. - Western University of Timisoara;
Univ. Univ. Prof. Madalina DUMITRU, Ph.D. - Bucharest
University of Economic Studies; Univ. Prof. Nicoleta
FARCANE, Ph.D. - West University of Timisoara; Univ.
Prof. Liliana FELEAGA, Ph.D. - Bucharest University of
Economic Studies; Univ. Prof. Niculae FELEAGA, Ph.D. -
Bucharest University of Economic Studies; Univ. Prof.
luliana GEORGESCU, Ph.D. - "Alexandru loan Cuza"
University, lasi; Assoc. Prof. Maria GROSU, Ph.D. -
"Alexandru loan Cuza" University, lasi; Univ. Lect. lonel
Alin IENCIU, Ph.D. - "Babes-Bolyai" University, Cluj-
Napoca; Nicoleta Maria IENCIU, Ph.D. - "Babes-Bolyai"
University, Cluj-Napoca; Univ. Prof. Elizabeta JABA, Ph.D.
- "Alexandru loan Cuza" University, lasi; Univ. Prof. Maria
MANOLESCU, Ph.D. - Bucharest University of Economic
Studies; Univ. Prof. Magdalena MIHAI, Ph.D. - University
of Craiova; Univ. Prof. lon MIHAILESCU, PhD. -
"Constantin Brancoveanu" University, Pitesti; Univ. Prof.
Marilena MIRONIUC, Ph.D. - "Alexandru loan Cuza"
University, lasi; Univ. Prof. Ana MORARIU, PhD. -
Bucharest University of Economic Studies; Assoc. Prof.
Mirela PAUNESCU, Ph.D. - Bucharest University of
Economic Studies; Univ. Prof. Vasile RAILEANU, Ph.D. -
Bucharest University of Economic Studies; Univ. Assis.
loan-Bogdan ROBU, Ph.D. - "Alexandru loan Cuza"
University, lasi; Univ. Prof. Victoria STANCIU, PhD. -
Bucharest University of Economic Studies; Georgeta
SPAN, Ph.D. - "Babes-Bolyai" University, Cluj-Napoca;
Univ. Prof. Aurelia $TEFANESCU, Ph.D. - Bucharest
University of Economic Studies; Univ. Prof. Neculai
TABARA, Ph.D. - "Alexandru loan Cuza" University, lasi;
Univ. Prof. Adriana TIRON TUDOR, Ph.D. - "Babes-
Bolyai" University, Cluj-Napoca.

The editorial staff of "Audit Financiar" Journal is grateful to
the Council of the Chamber of Financial Auditors of
Romania and to the Scientific Editorial Board for the
support in development and implementation of editorial
policy and in publishing of all the 12 issues.

The Editorial Staff of "Audit Financiar" Journal,
December 2015
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